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i(aril) nosa
est store random

hausman fixed random

/*Arellano-Band GMM Estimation*/

xtabond InL Inw darat darat2 ocaprat, lags(1l) diffvars(lnrs)
inst(ss Ink) artests(2)
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Fixed Random
Dependent Variable: InL. Estimated - Estimated -
Coefficient z-statistics Coefficient z-statistics

Inrs 0.1064257 32.34 0.1042144 32.04
InL1 0.8726691 250.21 0.8749978 253.60
Inw -0.1416748 -39.50 -0.1400051 -39.22
darat 0.1969855 19.88 0.1934163 19.34
darat2 0.0046667 8.35 0.0046318 8.29
ocaprat 0.2612128 2761 0.2576575 27.01
_cons 0.2059450 14.57 0.2274617 14.64
Diagnostic Test
Number of observation 89925 89925
Number of groups 33 33
R-sg:  within 0.9676 0.9676

between 0.9847 0.9852

overall 0.9674 0.9675
F test that all u_i=0: F(32,89886) = 43.11
sigma_u 0.04245679 0.02351515
sigma_e 0.17164877 0.17164304
rho 0.05765323 0.01842330
Hausman specification test chi2(6) = 24.36 Prob>chi2 = 0.0004

Inrs InL1 Inw darat darat2 ocaprat Ink ss
Baltagi(2001)  the error component two-stage least square (EC2SLS)
6.2
Dependent Variable: InL GMM
Estimated -

One-step results Coefficient Z-statistics
InL1 0.3993 16.04
Inw -0.2334 -51.77
darat 0.0159 0.87
darat2 0.0017 0.81
ocaprat 0.0868 7.01
Inrs 0.0020 4.67
_cons -0.0101 -5.15
Diagnostic Test
Number of observation 42,244
Number of groups 23,300
Sargan test chi2(4) = 97.92 Prob>chi2 = 0.00
Wald Test chi2(6) = 2975.32
Arellano-Bond Test
for residual AR(1) z=-22.16 Prob>z =0.00

Ink ss



