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Number of Sample by Age

Age 1993 1994 1995 1996 1997 C[‘j?;‘;)'aéejl
24 142
25 155 133
26 129 137 124
27 112 127 135 122
28 140 101 116 113 116 2
29 121 127 97 110 111 44
30 124 115 125 91 112 17
31 130 124 108 125 86 26
32 114 107 116 101 113 27
33 94 102 110 111 100 21
34 148 93 107 94 106 18
35 128 9 100 95 35
36 131 81 100 14
37 122 83 1
38 119 29
Total 1409 1294 1259 1170 1141 268
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Employment Status by Sector

1993 1994 1995
Number Share  Number Share  Number Share
(%) (%) (%)
592 42.02 531 41.04 510 40.51
(%) (%) (%)
719  100.0 5103 678 99.9 5240 645 1001 51.23
4 0.6 0.28 3 0.4 0.23 2 0.3 0.16
3 0.4 021 3 0.4 0.23 3 0.5 0.24
4 0.6 0.28 2 0.3 0.15 3 05 0.24
37 5.1 2.63 34 5.0 2.63 32 50 2.54
127 17.7 9.01 116 17.1 8.96 110 17.1 8.74
141 19.6 10.01 138 204  10.66 137 212 10.88
71 9.9 5.04 67 9.9 5.18 61 9.5 4.85
24 3.3 170 28 4.1 2.16 20 31 1.59
5 0.7 0.35 3 0.4 0.23 2 0.3 0.16
214 29.8 15.19 193 285 1491 188 291 1493
75 104 532 82 12.1 6.34 77 11.9 6.12
6 0.8 043 2 0.3 0.15 3 0.5 0.24
8 11 0.57 7 1.0 0.54 7 11 0.56
98 6.96 85 6.57 104 8.26
1,409 100.00 1,294 100.00 1,259 100.00
1996 1997
Number Share  Number Share
(%) (%)
485 41.45 462 40.49
(%) (%)
595 100.1 50.85 575 100.1 50.39
3 0.5 0.26 3 0.5 0.26
2 0.3 0.17 2 0.3 0.18
1 0.2 0.09 1 0.2 0.09
29 4.9 248 29 5.0 2.54
109 18.3 9.32 104 18.1 9.11
131 22.0 11.20 135 235 11.83
51 8.6 4.36 55 9.6 4.82
20 3.4 171 13 2.3 1.14
2 0.3 0.17 1 0.2 0.09
170 28.6 14.53 153 266 1341
76 12.8 6.50 77 134 6.75
0 0.0 0.00 1 0.2 0.09
1 0.2 0.09 1 0.2 0.09
90 7.69 104 9.11
1,170 100.00 1,141 100.00
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Job Description

1993 1994 1995 1996 1997
Number Share  Number Share Number Share Number Share Number Share

(%) (%) (%) (%) (%)

5 06 1 o1 0 00 0O 00 0 00
5 06 9 12 10 13 7 10 12 18

] 1 13 9 12 11 15 9 13 12 18
] 49 60 39 51 43 57 41 60 42 62
11 13 8 10 10 13 11 16 16 24

0 00 0 00 2 03 1 01 101

6 07 3 04 5 07 2 03 2 03

9 110 9% 126 8 109 76 111 67 99

54 66 54 71 5 69 52 76 55 8l

331 405 292 383 265 354 229 334 227 334

9l 111 9 126 94 126 99 145 101 149

147 180 137 180 145 194 136 199 122 180

12 15 16 2.1 25 3.3 22 3.2 22 32

817 1000 763 100.0 749 1000 685 100.0 679 100.0
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Income Distribution

Married Single

Number ~ Mean Std Dev. Number  Mean Std Dev
1993 152 283.09 129.13 336 296.91 102.43
134 67.81 57.47 53 176.13 115.04
19 91.37 54.66 20 227.40 112.38
76 91.24 132.85 17 177.59 99.20
543 2117 75.22 49 154.04 129.67
3 152.33 67.53 2 170.00 70.71
3 100.00 100.00 2 150.00 212.13
930 82.04 128.16 479 260.65 121.14
1994 165 286.16 142.89 290 307.58 114.11
144 70.92 53.18 44 166.70 90.74
10 169.00 137.88 17 216.06 83.20
70 115.18 113.34 12 199.92 234.64
497 14.79 58.23 34 109.18 118.59
6 58.50 62.11 2 148.00 11.31

3 46.00 64.21
895 83.82 133.01 399 267.20 134.42
1995 168 307.02 135.30 239 326.29 106.08
175 82.50 55.63 37 188.05 102.82
9 147.44 124.95 11 227.36 96.29
85 116.87 135.49 14 214.93 94.35
476 12.08 73.33 34 139.62 176.43

5 36.60 35.27 1 270.00

3 103.33 45.09 2 10750 10.61

921 90.69 142.73 338 283.09 132.71
1996 162 320.17 140.59 189 349.57 123.09
182 79.73 57.32 40 187.85 98.97
10 131.20 79.77 10 243.80 97.00
78 133.82 140.99 12 224.33 105.66
450 17.60 59.04 35 95.89 126.40
882 97.56 142.96 286 286.36 150.18
1997 159 340.20 151.18 162 360.63 113.45
185 76.82 49.74 44 185.30 109.00
10 160.60 69.20 15 259.33 71.55
90 114.52 133.47 14 255.43 173.21
431 15.92 57.34 31 86.10 124.40
875 99.52 149.31 266 288.38 151.95
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Deposit Distribution

Married Single

Number Mean Std Dev  Number Mean Std Dev
1993 152 205.97 212.83 336 174.73 179.39
134 149.05 145.71 53 256.87 212.28
19 248.82 198.99 20 104.55 112.33
76 161.74 204.73 17 92.00 84.14
543 173.05 182.39 49 162.66 138.60

3 115.00 2

3 103.50 136.47 2 60.00
930 175.49 184.55 479 176.37 176.82
1994 165 188.91 200.91 290 208.65 232.98
144 202.38 196.59 44 155.33 145.14
10 94.25 84.26 17 256.50 264.19
70 193.05 224,01 12 177.22 196.84
497 206.86 22381 34 169.40 229.15

6 96.67 96.09 2 250.00

3 15.00
895 199.90 214.42 399 201.83 224.25
1995 168 197.20 206.34 239 221.32 262.61
175 175.29 178.18 37 215.42 241.19
9 284.00 485.01 1 191.43 139.34
85 208.63 269.41 14 515.00 624.95
476 230.97 248.37 34 215.00 143.00

5 160.00 1

3 700.00 2 250.00
921 214.57 236.50 338 225.36 258.39
1996 162 179.38 206.51 189 236.00 279.55
182 243.75 297.30 42 334.29 354.93
10 103.33 64.29 10 287.50 283.95
78 236.17 267.16 12 212.86 138.05
450 250.00 285.87 35 263.53 247.23
882 234.06 274.27 286 256.92 286.26
1997 159 226.48 267.39 162 245.66 269.21
185 200.63 221.09 44 255.42 283.36
10 60.00 70.00 15 210.00 227.05
90 258.86 328.93 14 279.17 352.77
431 237.23 278.43 31 240.59 296.68
875 227.69 268.30 266 248.30 277.68
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Ratio of Living with Parents by Education Level

(
1993 1994 1995 1996 1997
1 37.50 43.33 40.74 4583 45.45
2 51.87 50.32 48.17 48.17 47.61
3 52.53 49.11 46.44 41.41 41.60
4 58.12 55.90 50.00 45.80 45.97
5 60.85 55.93 51.18 47.27 42.41
6 4 50.00 57.14 57.14 57.14 66.67
7 g 100.00
*1 01993 1 1994 0 1995 0 1996 0 1997 O
(
1993 1994 1995 1996 1997
1 (2) 21.74 34.78 39.13 45.00 41.18
2 40.32 40.64 39.75 40.80 41.36
3 36.36 34.90 34.87 32.81 34.03
4 36.79 36.17 34.72 34.18 35.64
5 26.88 25.26 26.73 28.44 34.30
6 4 3 25.00 60.00 60.00 75.00 66.67
7 (*4) 100.00
*2 01993 23 1994 23 1995 23 1996 20 1997 17
*3 01993 4 1994 5 1995 5 1996 4 1997 3
*4 1993 1 1994 0 1995 0 1996 0 1997 0
(
1993 1994 1995 1996 1997
1 (*5) 71.78 71.43 50.00 50.00 60.00
2 86.75 85.93 82.91 82.35 78.13
3 80.00 79.78 77.78 67.19 66.10
4 93.91 93.00 81.31 80.30 78.33
5 93.75 91.46 86.96 83.93 80.39
6 4 (%) 100.00 50.00 50.00 33.33 66.67
7 0.00
*5 01993 9 1994 7 1995 4 1996 4 1997 5
*6 1993 2 1994 2 1995 2 1996 3 1997 3
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Ratio of Living with Parents by Job Type

1993

1994

1995 1996 1997
% % % % %

( VA / VA VR /
100.00 100.00 0.00 0.00 0.00
(5/5) (2/2) (0/0) (0/0) (0/0)
100.00 92.86 91.67 85.71 94.12
(8/8) (13/14)  (11/12)  (12/14)  (16/17)

[9 64.29 81.82 69.23 63.64 66.67
(9/14) (9/11) (9/13) (7/11) (8/12)
[9 67.31 60.42 58.70 51.92 55.32
(35/52)  (29/48)  (21/46)  (21/52)  (26/47)
50.00 50.00 5455 50.00 3750
(6/12) (5/10) (6/11) (6/12) (6/16)
0.00 0.00 50.00 100.00 0.00
(0/0) (0/0) (1/2) (1/1) (0/1)
83.33 33.33 0.00 0.00 0.00
(5/6) (1/3) (0/5) (0/2) (0/2)
64.21 62.24 52.94 53.85 4861
(61/95)  (61/98)  (45/85)  (42/78)  (35/72)
73.77 68.97 68.52 59.26 54.39
(45/61)  (40/58)  (37/54)  (32/54)  (31/57)
78.01 72.85 70.33 66.39 62.50
(266/341) (220/302) (192/273) (158/238)  (150/240)
67.35 60.19 54.46 56.88 58.56
(66/98)  (65/108)  (55/101)  (62/109)  (65/111)
54.78 51.61 42.70 4172 4317
(86/157)  (80/155)  (68/159)  (63/151)  (60/139)
33.33 3158 48.28 33.33 29.63
(4/12) (6/19) (14/29) (9/27) (8/27)
50.00 33.33 7143 0.00 0.00
(3/6) (1/3) (5/7) (0/0) (0/0)
69.09 64.02 58.97 55.94 54.66
509/867  532/831  470/797  419/749  405/741
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Ratio of Living with Parents by Mother’s Work Experience

%

%

%

56.83 38.23 92.55
(312/549)  (138/361)  (174/188)
; 52.63 30.28 89.53
(1207.228)  (43/142)  (77/86)
5 10 57.34 44,06 82.67
(125/218)  (63/143)  (62/75)
10 5 50.00 33.86 93.62
(87/174)  (43/127)  (44/47)
5 51.57 37.79 81.19
(164/318)  (82/217)  (82/101)
30.77 33.33 0.00
(4/13) (4/12) (0/1)
54.13 37.23 88.15
(812/1500)  (1/3) (439/498)
* 20
* 1993
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Ratio of Living with Parents by Number of Brothers
and Sisters

Number Share
(%)

1 78 63.4
2 412 56.0
3 245 52.7
4 50 43.9
5 16 432
6 6 46.2
7 3 75.0
8 0 0.0
9 0 0.0
10 1 100.0
11 0 0.0
12 1 100.0
812

*1993
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Ratio of Living with Parents by Parent’s Income

1993 1994 1996
% % %
( ( (
" 80.49 85.33 81.25
(66/82) (64/75) (52/64)
89.62 93.00 82.43
250 499 (95/106)  (93/100)  (61/74)
89.52 90.67 81.25
500 749 (94/105)  (68/75)  (39/48)
95.71 86.96 84.62
750 999 (67/70) (40/46) (33/39)
95.00 94.44 76.00
1000 1249 (38/40) (34/36) (19/25)
94.12 90.00 50.00
1250 1499 (16/17) (9/10) (2/4)
1500 92.86 88.46 76.92
(26/28) (23/26) (10/13)
0.00 0.00 0.00
(0/5) (0/6) (0/8)
82.22 73.17 70.00
(37/45)  (30/41) (14/20)
88.15 86.99 77.97

(439/498)  (361/415) (2307295 )
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Income Transfers to Parents from Those Who Live
with Parents in September

1,000
Number Mean Std Dev Number Mean Std Dev  differrence
1993 438 33.28 20.70 59 26.67 6.06 6.61
1994 360 36.94 25.39 54 28.33 7.64 8.61
1995 284 37.57 24.18 57 27.50 10.61 10.07
1996 229 37.45 25.04 65 20.00 0.00 17.45
1997 207 39.27 24.67 67 12.00 447 27.27
1,000
1993 994 1995 1996 1997
24 28.97
25 27.00 28.88
26 33.00 26.97 27.67
27 31.52 36.19 32.66 30.25
28 42.50 39.62 35.35 27.06 3222
29 34.42 49.69 34.57 33.46 26.67
30 40.38 45.11 46.87 35.82 40.38
31 51.14 44.50 46.07 52.08 30.00
32 50.67 62.14 46.67 37.86 51.50
33 34.33 47.33 58.33 40.00 46.25
34 55.00 37.50 46.66 56.00 43.33
35 40.00 50.00 56.00 64.00
36 40.00 45.00
37 50.00 50.00
38 50.00
1,000
1993 994 1995 1996 1997
24 35.00
25 20.00 35.00
26 30.00 35.00
27 22.50 20.00
29 10.00
30 10.00
31 30.00
32 30.00 20.00
33 20.00
35 10.00
36
37 20.00 10.00
38 20.00
* 999,000
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Summary Statistics and Correlations (Total Sample)

Summary Statistics

Variable Obs Mean  Std. Dev. Min Max
owninc 6,273 142.56 161.50 0 1,300
ownincl 4,766 143.58 160.70 0 1,300
dep 3,400 210.83 237.80 1 2,000
loan 1,547 178.06 31242 1 3,500
credit 2,396 470.10 493.00 1 999
cohabpa 6,273 1.50 0.50 1 2
targetsav 986 284.46 193.92 20 3,000
owncost 895 161142 3,357.02 0 9,999
totalcost 895 1,84950 3,274.15 0 9,999
marryl 1,291 1.10 0.30 1 2
marry?2 1,291 1.16 0.37 1 2
marry3 1,291 149 0.50 1 2
marry4 1,291 121 0.41 1 2
marry5 1,291 1.04 0.19 1 2
childl 2,461 1.34 0.47 1 2
child2 2,461 1.25 0.43 1 2
child3 2,461 141 0.49 1 2
edudul 1,332 1.46 0.50 1 2
edudu?2 1,332 1.21 0.41 1 2
edudu3 1,332 1.20 0.40 1 2
edudu4 1,332 112 0.33 1 2
Correlations
owninc  ownincl dep loan credit  targetsav

owninc 1.000

ownincl 0.855 1.000

dep -0.095 -0.025 1.000

loan -0.003 -0.010 -0.064 1.000

credit -0.169 -0.043 -0.183 -0.003 1.000

targetsav -0.069 -0.022 0.044 0.187 0.155 1.000
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Regression Results (Total Sample)

Random-effects Probit Model

Dependent variable: Model 1 Model 2 Model 3 Model 4
Marriage Dummy - - - -
(Married=1, Single=0) Estimated sk':de:lgtric;ity Estimated sk':[f;ﬁﬁiny Estimated sk:ldeatstrizity Estimated sk?ggi;?city
Coefficient N Coefficient . Coefficient . Coefficient .
consistent-t consistent-t consistent-t consistent-t
owninc -0.015 -12.37 -0.014 -8.34 -0.010 -15.92 -0.009 -9.80
ownincl -0.006 -4.98 -0.005 -5.62
age 0.577 5.04 0.354 191 0.394 12.47 0.379 11.79
agen2 -0.010 -1.31 0.011 0.95
dep 0.000 -1.40 0.000 -0.87
cohabpa -4.187 -13.20 -5.131 -10.04 -3.262 -17.11 -3.446 -15.54
constant 8.203 9.83 11.322 8.27 6.160 12.68 7.241 14.28
Diagnostic Test
Number of Observation 3,400 2,556 6,273 4,766
Number of Groups 1,389 1,265 1,486 1,391
Wald chi2 235.65 128.45 573.65 394.16
rho 0.93 0.95 091 0.92
Log likelihood -770.81 -605.92 -1,188.86 -939.26
Likelihood ratio test of rho=0 841.93 602.69 2,044.52 1,477.67
Prob >= chibar2 0.000 0.000 0.000 0.000
GEE Population-averaged Model
Dependent variable: Model 5 Model 6 Model 7 Model 8
Mar“age Dummy . Hetero- . Hetero- . Hetero- . Hetero-
(Married=1, Single=0) Estm?a'ted skedasticity Est|m§ted skedasticity Estlma'ted skedasticity Estml]alted skedasticity
Coefficient . Coefficient ) Coefficient ) Coefficient )
consistent-t consistent-t consistent-t consistent-t
owninc -0.003 -9.59 -0.003 -8.06 -0.002 -10.74 -0.002 -9.43
ownincl -0.001 -5.32 -0.001 -6.61
age 0.198 6.49 0.148 3.55 0.100 12.25 0.106 10.80
agen2 -0.006 -3.10 -0.003 -0.98 - --- - ---
dep 0.000 -1.02 0.000 -0.25
cohabpa -1.211 -11.63 -1.213 -10.60 -1.314 -13.04 -1.266 -11.21
constant 2.051 9.94 2.267 9.43 2.460 13.37 2.480 11.88
Diagnostic Test
Number of Observation 3,400 2,556 6,273 4,766
Number of Groups 1,389 1,265 1,486 1,391
Wald chi2 344.74 349.60 404.24 389.36
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Summary Statistics and Correlations (Married Sample)

Summary Statistics

Variable Obs Mean  Std. Dev. Min Max
owninc 668 225.61 149.12 0 850
ownincl 526 243.28 139.02 0 850
dep 349 231.57 273.06 1 1,540
loan 171 155.64 210.13 1 2,020
credit 316 384.24 478.88 1 999
cohabpa 668 1.53 0.50 1 2
targetsav 112 281.52 181.95 30 1,000
owncost 36 861.28  2,258.56 10 9,999
totalcost 36 1,180.17 2,194.86 20 9,999
marryl 191 1.42 0.50 1 2
marry?2 191 1.14 0.34 1 2
marry3 191 1.38 0.49 1 2
marry4 191 1.06 0.23 1 2
marrys 191 1.01 0.07 1 2
childl 265 1.30 0.46 1 2
child2 265 1.26 0.44 1 2
child3 265 1.44 0.50 1 2
edudul 143 1.49 0.50 1 2
edudu2 143 1.21 041 1 2
edudu3 143 1.17 0.38 1 2
edudud 143 1.13 0.33 1 2

Correlations

owninc  ownincl dep loan credit targetsav
owninc 1.000
ownincl 0.943 1.000
dep 0.555 0.474 1.000
loan -0.125 -0.240 -0.225 1.000
credit 0.285 0.224 -0.448 0.536 1.000
targetsav 0.340 0.494 -0.105 0.000 0.220 1.000
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Regression Results (Married Sample)

Random-effects Probit Model

Dependent variable: Model 9 Model 10 Model 11 Model 12
(&/l;:;zg? [S)Il:.]rr:nly Estimated  HEEero- Estimated Hetero- Estimated _ Hetero- Estimated  Hetero-
o gle=0) Coefficient skedgstlcny Coefficient sked_astlcny Coefficient skede_astmlty Coefficient sked_asnmty
consistent-t consistent-t consistent-t consistent-t
owninc -0.008 -4.38 -0.007 -3.19 -0.005 -4.10 -0.004 -341
ownincl 0.000 0.03 -0.001 -0.73
age 0.722 2.94 0.523 177 0.541 531 0.263 4.00
age”2 -0.028 -1.58 -0.025 -1.22
dep 0.000 -0.08 0.000 -0.34
cohabpa -3.679 -6.05 -3.412 -5.33 -3.960 -8.51 -3.504 -8.67
constant 4.418 3.63 5.123 3.47 4.404 6.59 5.578 7.42
Diagnostic Test
Number of Observation 349 264 668 526
Number of Groups 138 131 142 140
Wald chi2 49.08 32.64 84.71 79.03
rho 0.75 0.70 0.78 0.71
Log likelihood -111.33 -93.15 -214.21 -180.49
Likelihood ratio test of rho=0 35.49 24.32 110.16 75.89
Prob >= chibar2 0.000 0.000 0.000 0.000

GEE Population-averaged Model

Dependent variable: Model 13
Marriage Dummy : Epr—
(Married=1, Single=0) Estimated skedasticity

oefficient .
Coefficie consistent-t

owninc -0.004 -5.27
ownincl
age 0.413 2.58
age”\2 -0.022 -1.78
dep 0.000 -0.05
cohabpa -1.843 -7.92
constant 2.188 4.08
Diagnostic Test

Number of Observation 349
Number of Groups 138
Wald chi2 108.73
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