2007 10 1

2004 5

1988

Fukao, Kyqji, Debin Ma and Tangjun Yuan “Real GDP in Pre-War East Asia: A 1934-36 Benchmark Purchasing
Power Parity Comparison with the U.S.,” Review of Income and Wealth, vol. 53, No.3, pp. 503-537,
September 2007.

Kyoji Fukao, “Productivity in Japan, the US, and the EU Core Countries :Is Japan Falling Behind,” the paper was
presented at the Third International Workshop of Joint Research Study Group “EU Economy” of EUIJ
Tokyo Consortium on March 25, 2007.

Murakami, Yukako and Kyoji Fukao “The Adjustment Speed of Employment at Foreign-Owned Firms,” Hi-Sat
DP Series, No.207, the Institute of Economic Research, Hitotsubashi University, March 2007.

58 1  pp.61-90 2007 1

10 TFP
1 pp.71-112 2007

Fukao, Kyoji and Osamu Saito “Japan's alternating phases of growth and outlook for the future ,” Hi-Sat DP
Series, N0.196, the Institute of Economic Research, Hitotsubashi University, December 2006.

Murakami, Yukako and Kyoji Fukao “Productivity Spillovers and the Entry of Foreign-Owned Firms:The Case of
Japanese Manufacturing Firms,” Hi-Sat DP Series, N0.192 the Institute of Economic Research,
Hitotsubashi University, November 2006.

Fukao, Kyoji, Keiko Ito, Shigesaburo Kabe, Degiang Liu and Fumihide Takeuchi “Are Japanese Firms Failing to
Catch up in Localization? An Empirical Analysis Based on Affiliate-level Data of Japanese Firms and a
Case Study of the Automobile Industry in China,” Hi-Sat DP Series, N0.191, the Institute of Economic
Research, Hitotsubashi University, November 2006.

M&A Hi-Sat
DP Series, N0.188. The Ingtitute of Economic Research, Hitotsubashi University, 2006 10

1



Fukao, Kyoqji, Young Gak Kim and Hyeog Ug Kwon “Plant Turnover and TFP Dynamics in Japanese
Manufacturing,” Hi-Sat DP Series, N0.180, the Institute of Economic Research, Hitotsubashi University,
August 2006.

*Fukao, Kyoji and Hyeog Ug Kwon, “Why Did Japan's TFP Growth Slow Down in the Lost Decade? An
Empirical Analysis Based on Firm-Level Data of Manufacturing Firms,” Japanese Economic Review,
Vol. 57, No.2, pp. 195-228, June 2006.

Fukao, Kyoji, Keiko Ito, Hyeg Ug Kwon and Miho Takizawa “Cross-Border Acquisitons and Target Firms
Performance:Evidence from Japanese Firm-Level Data,” Hi-Sat DP Series, No.174, the Institute of
Economic Research, Hitotsubashi University, July 2006.

Belderbos, Rene, Kyoji Fukao and Hyeog Ug Kwon “Intellectual Property Rights Protection and the Location of
Research and Development Activities by Multinational Firms,” Hi-Sat DP Series, N0.167, the Institute
of Economic Research, Hitotsubashi University, June 2006.

1 pp.1-24 2006 5

4 pp.85-106 2006 5

*Kyoji, Fukao, Debin Ma and Tangjun Yuan "International Comparison in Historical Perspective: Reconstructing
the 1934-36 Benchmark Purchasing Power Parity for Japan, Korea and Taiwan," Explorations in
Economic History, vol. 43, No. 3, pp. 280-308, April 2006.

M&A M&A M&A
Hi-Sat DP Series, N0.162. The Institute of Economic Research, Hitotsubashi University,
2006 4

Fukao, Kyoji, Kozo Kiyota and Ximing Yue “Chinas Long-Term International Trade Statistics:By Commaodity,
1952-1964 and 1981-2000,” Hi-Sat DP Series, No.147, the Ingtitute of Economic Research,
Hitotsubashi University, March 2006.

Murakami, Yukako and Kyoji Fukao “Inward Foreign Direct Investments and Productivity Growth in Japan,”
Hi-Sat DP Series, N0.143, the I nstitute of Economic Research, Hitotsubashi University, February 2006.

Belderbos, Rene, Kyoji Fukao and Tomoko Iwasa“Foreign and Domestic R& D Investment,” Hi-Sat DP Series,
No0.140, the Institute of Economic Research, Hitotsubashi University, February 2006.

M&A Hi-Sat DP Series,
No0.133. The Institute of Economic Research, Hitotsubashi University, 2006 1

*Fukao, Kyoji, Keiko Ito and Hyeog Ug Kwon "Do Out-In M&As Bring Higher TFP to Japan?:An Empirical
Analysis Based on Micro-data on Japanese Manufacturing Firms," the Journal of the Japanese and
International Economies, vol.19, No.2, pp.272-301, 2005.



*Fukao, Kyoji and Yukako Murakami, “Do Foreign Firms Bring Greater Total Factor Productivity to Japan?’
Journal of the Asia Pacific Economy, vol.10, No.2, pp.237-254, 2005.

Fukao, Kyoji, Goushi Kataoka and Arata Kuno "How to Measure Non-tariff Barriers? A Critical Examination of
the Price-Differential Approach,” in Choong Yong Ahn, Inkyo Cheong, Yukiko Fukagawa, Takatoshi Ito,

eds., Toward a Model Case for East Asian Economic Integration, Korea Institute for International
Economic Policy (KIEP), 2005.

*Fukao, Kyqji, Kiyohiko G. Nishimura, Qing-Yuan Sui and Masayo Tomiyama, “Japanese Banks Monitoring
Activities and the Performance of Borrower Firms; 1981-1996," International Economics and Economic
Policy, voal. 2, no.4, pp. 337-62, December 2005.

Hi-Sat DP Series, N0.115. The Institute of Economic Research, Hitotsubashi University, 2005

Hi-Sat DP Series, N0.112. The Institute of Economic Research, Hitotsubashi University,
2005 9

Paprzycki, Ralph and Kyoji Fukao, “ The Extent and History of Foreign Direct Investment in Japan,” Hi-Sat DP
Series, N0.84, the Ingtitute of Economic Research, Hitotsubashi University, April 2005.

Hi-Sat DP Series, N0.88. The Ingtitute of Economic Research,
Hitotsubashi University, 2005 4

*Sanghoon, Ahn, Kyoji Fukao, and Hyeog Ug Kwon, “The Internationalization and Performance of Korean and
Japanese Firms. An Empirical Analysis Based on Micro-data,” Seoul Journal of Economics, vol. 17,
No.4, March 2005, pp. 439-482.

AID-XT
88 1 1 2005 3
*
51 2005 3
1934-36
2004
12
1952-1964 1981-2000
2004 12



55 3 pp. 261-281 2004 10

Paprzycki, Ralph and Kyoji Fukao, “Overcoming Economic Stagnation in Japan: The limportance of Total Factor
Productivity and the Potential Contribution of Foreign Direct Investment,” Hi-Sat DP Series, N0.39.
The Ingtitute of Economic Research, Hitotsubashi University, August 2004.

Fukao, Kyoji, Tomohiko Inui, Hiroki Kawai and Tsutomu Miyagawa "Sectoral Productivity and Economic
Growth in Japan, 1970-98: An Empirical Analysis Based on the JIP Database," in Takatoshi Ito and
Andrew Rose, eds., Growth and Productivity in East Asia, NBER-East Asia on Economics, Volume 13,
The University of Chicago Press, May 2004.

2004 15 2004 3

Fukao, Kyoji and Toshihiro Okubo “Why Has the Border Effect in the Japanese Market Declined? The Role of
Business Networks in East Asia,” RIETI Discussion Paper Series 04-e-016, The Research Institute of
Economy, Trade and Industry, March 2004.

Ito, Keiko and Kyoji Fukao "Physical and Human Capital Deepening and New Trade Patterns in Japan," in
Takatoshi Ito and Andrew Rose, eds., International Trade, NBER-East Asia on Economics, Volume 14,
the University of Chicago Press, NBER Working Paper, N0.10209, Cambridge, MA: NBER, January
2004.

Fukao, Kyoji “The Future of Japan-China Trade and the Industrial Structure of Both Countries,” The Japanese
Economy, Vol.31, No.3-4, pp.77-107, 2003.

*Fukao, Kyoji, Hikari Ishido and Keiko Ito "Vertical Intra-Industry Trade and Foreign Direct Investment in East
Asia," Journal of the Japanese and International Economies, VVol.17, December 2003, pp.468-506.

ESRI Discussion Paper Series, N0.68 2003 10

*|to, Keiko and Kyoji Fukao "Foreign Direct Investment and Trade in Japan: An Empirical Analysis Based on the
Establishment and Enterprise Census for 1996," Discussion Paper Series A, No.441, the Institute of
Economic Research, Hitotsubashi University, August 2003, forthcoming in the Journal of the Japanese
and International Economies.

* 1970 80
170 2003 6

RIETI
Discussion Paper Series 03-J-009 2003 6

Fukao, Kyoji "Coordination Failures under |ncomplete Information and Global Games, " Hitotsubashi Journal of
Economics, Vol .44, No.1, pp.59-73, June 2003.

4



pp.187-229 2003 4

Fukao, Kyaoji, Toshihiro Okubo and Robert M. Stern "Trade Diversion under NAFTA," in Robert M. Stern ed.,
Japan’s Economic Recovery, The University of Michigan Press, Michigan, April 2003, pp.21-54.

Ito, Keiko and Kyoji Fukao "Foreign Direct Investment in Japan: Empirical Analysis Based on Establishment and
Enterprise Census," in Robert M. Stern ed., Issues and Options for U.S-Japan Trade Policies, The
University of Michigan Press, Michigan, April 2003.

*Fukao, Kyoji, Toshihiro Okubo and Robert M. Stern "An Econometric Analysis of Trade Diversion under
NAFTA," in North American Journal of Economics and Finance, Vol.14, Issue 1, pp3-24, March 2003.

87 7 pp.129-144 2003 3

87 pp.95-106 2003 3

pp. 21-56
2003 3

*Fukao, Kyoji and Keiko Ito "Foreign Direct Investment and Service Trade: The Case of Japan, " in Takatoshi Ito
and Anne O. Krueger eds., Trade in Services in the Asia-Pacific Region: East Asia Seminar on
Economics Volume 11, The University of Chicago Press, Chicago, pp. 429-480, March 2003.

RIETI
Discussion Paper Series 03-J-004 2003 2

Nol4
2003 1

*Capannelli, Giovanni, Rene Belderbos and Kyoji Fukao "Local Procurement by Japanese Manufacturing
Affiliates abroad," in Robert Lipsey and Jean-Louis Muchielli eds., Multinational Firms and Impacts on
Employment, Trade and Technology: New Perspectives for a New Century, Routledge, London, 2002.

1990

28 1 pp. 99-123 2002 12

* 1930
53 4 pp.322-326 2002 10



Chigira, Makoto and Kyoji Fukao "On the Japanese Contribution to the Equalization of World Income,"
Hitotsubashi Journal of Economics, Vol.43, No.1, pp.19-39, June 2002,

* NO.501 pp.34-37
2002 4
2002 3

*Capannelli, Giovanni, Rene Belderbos and Kyoji Fukao "Backward Vertical Linkages of Foreign Manufacturing
Affiliates. Evidence from Japanese Multinationals,” World Development, 29(1), pp.189-208, 2001.

Fukao, Kyoji "How Japanese Subsidiaries in Asia Responded to the Regional Crisis: An Empirical Analysis
Based on the MITI Survey," Regional and Global Capital Flows. Macroeconomic Causes and
Conseguences. East Asia Seminar on Economics Volume 10, in Takatoshi 1to and Anne O. Krueger eds.,
The University of Chicago Press, 2001, pp.267-310.

3 ESRI Discussion Paper Series No.5 2001
10

RIETI Discussion Paper Series 01-J-003

2001 9
RIETI
Discussion Paper Series 01-J-002 2001 8
2001 8

52 2 pp.166-186 2001 4

pp.162-172 2001 3

2001 3

pp.1-25 2001 3

1985-98
pp.1-18 2001 2



*Belderbos, Rene, Giovanni Capannelli and Kyoji Fukao "The Local Content of Japanese Electronics
Manufacturing Operations in Asia," The Role of Foreign Direct Investment in Economic Development:
East Asia Seminar on Economics Volume 9, in Takatoshi Ito and Anne O. Kruger eds., The University of
Chicago Press, August 2000, pp.9-47. (NBER the Ninth Annual East Asian Seminar on Economics, June
25-27, 1998, Osaka.)

51 2 pp.136-151 2000 4

11985-97

11 ( )
pp.215-232 2000 3

11
( )  pp.196-214 2000 3

pp.271-308
2000 2

pp.101-126 2000 2

Baba, Naohiko and Kyoji Fukao "Currency Risk Exposure of Japanese Firms with Overseas Production Bases:
Theory and Evidence," IMES Discussion Paper Series No. 2000-E-1, Bank of Japan, January 2000.

160 7
pp.195-250 2000 1

Belderbos, Rene, Giovanni Capannelli and Kyoji Fukao "Vertical Linkages of Foreign Manufacturing Affiliates:
Evidence from Japanese Multinationals,” paper presented at The Seventh Sorbonne International
Conference on Multinational Firm Strategies, University of Paris |, 1999.

Discussion Paper SeriesN0.99-D0OJ97 Research Ingtitute of International Trade and Industry Ministry
of International Trade and Industry (MITI) 1999 8

COE 1988-1994 Discussion Paper

Series N0.99-DOJ95 Research Ingtitute of International Trade and Industry  Ministry of International
Trade and Industry (MITI) 1999 4

1999 3



1999

50 1
pp.54-67 1999 1

Amano, Tomofumi, Kyoji Fukao and Mami Toyonaga "The Impact of Production Activities of Japanese

Subsidiaries Abroad on Exports and Imports by their Parent Firms," presented at the International
Symposium on Foreign Direct Investment in Asia, Department of Research Cooperation Economic
Research I nstitute Economic Planning Agency Government of Japan, October 1998.

49
pp-259-276 1998 7
pp-415-444 1997
90 pp.11-39
1997 7
48 3

Pp.227-243 1997

Chigira, Makoto and Kyoji Fukao "On the Japanese Contribution to the Equalization of World Income,”

Discussion Paper Series A, N0.334, The Institute of Economic Research, Hitotsubashi University, April
1997.

16 1 pp.67-104 1997
3
1997 3
Discussion Paper Series A, No.328 1997
1
31 1997
7 pp.118-140 1996 5

47 1 pp.47-63 1996 1



38 pp.1-31 1995 12

6 pp.27-44
1995 11
* 37 7 pp.2-12
1995 7
5 pp-185-200 1995 5
No.95-D0J-59
1995 5

pp.355-383 1994

*Fukao, Kyoji and Koichi Hamada "International Trade and Investment under Different Rates of Time
Preference," Journal of the Japanese and International Economies, pp.22-52, 1994.

Fukao, Kyqji, Toshiyasu Izawa, Morio Kuninori and Toru Nakakita "R& D Investment and Overseas Production:
An Empirical Analysis of Japan's Electric Machinery Industry Based on Corporate Data," Monetary and
Economic Sudies, Vol.12, No.2, pp.1-60, Bank of Japan, December 1994,

12 2 pp-1-60 1994 12

Fukao, Kyqji, Toshiyasu Izawa, Morio Kuninori and Toru Nakakita "R&D Investment and Overseas Production:
An Empirical Analysis of Japan's Electric Machinery Industry Based on Corporate Data," Discussion
Paper Series A, N0.300, The Institute of Economic Research, Hitotsubashi University, November 1994.

Fukao, Kyoji "Coordination Failures under Incomplete Information and Global Games," Discussion Paper Series
A, N0.299, The Institute of Economic Research, Hitotsubashi University, October 1994.

45 3 pp.261-278 1994 7

*Fukao, Kyoji and Roland Benabou "History versus Expectations. A Comment,” The Quarterly Journal of
Economics, pp.536-542, May 1993.

*Fukao, Kyoji and Masayuki Otaki "Accumulation of Human Capital and the Business Cycle," Journal of
Palitical Economy, Vol.101, No.1, pp.73-99, February 1993.



Fukao,

44
1 pp.1-14 1993 1

84 2
1991 7

42 3
pp.234-245 1991 7

Kyoji and Koichi Hamada "International Trade and Investment under Different Rates of Time
Preference," Discussion Paper Series A, N0.229, The Institute of Economic Research, Hitotsubashi

University, December 1990.

41 4
pp.336-352 1990 12

1990 9

Fukao, Kyoji "Strategic Aspects of International Lending and Borrowing: A Two-Country Dynamic Game

Model," Discussion Paper Series A, No0.216, The Ingtitute of Economic Research, Hitotsubashi
University, January 1990.

Fukao, Kyoji and Koichi Hamada "The Fisherian Time Preference and the Evolution of Capital Ownership

Patterns in a Global Economy,” NBER Working Paper N0.3104, September 1989.

13
1989 7

28 12 pp.64-87
1987 12

38 3 pp.222-239 1987 7

26 9 pp.59-74
1985 9

4 pp.27-66
1983 12

ESP 133 pp.78-84 1983 5

pp.159-205
1983 5

10



2 2007 1 3

8 2006
8
2006
7 5
JCER 2006 3 2
3 2005 12 13
1930
2005 10 27

Fukao, Kyoji Comment on Gattai and Molteni’s paper “Dissipation of Knowledge and the Boundaries of the
Multinational Enterprise”, September 26, 2005.

2005 -
2005 8

Fukao, Kyoji Comment on Daniel R. Yorgason's paper “Exporting by Foreign Manufacturing Affiliates of U.S.
Multinationals’ Prepared for the Western Economic Association International Conference 2005 7
5

M A 2005 7

2005 7

410 2005 6

in Greater Nagoya
20056 5 17

MEA 1484 2005 4 15

2005 4 13

11



Fukao, Kyoji “FDI update: So far, top marks, but substantial change will require determined, sustained effort.”
ACCJ Journd 2005 1

2005 1
14
123 2005 1

Fukao, Kyoji and Nobumichi Hattori “Shareholders' Interests Key in TOB Defense Debate,” The Nikkei Weekly,
November 15 2004.

< > 2004 10 26

Fukao, Kyoji Comment for "Comparative Advantage and Heterogeneous Firms," Bernard, Redding and Schott,
presented at Hitotsubashi Conference on International Trade and FDI 2004, October 1-3, 2004.

MA
924 pp.46-49 2004 10

ESRI-HISTAT JIP
HI-STAT No.2 21 COE 2004 9

M A 2004 7 28

Fukao, Kyoji Comment for “CHINA'S INTEGRATION IN ASIAN PRODUCTION NETWORKS AND ITS
IMPLICATIONS,” Gaulier, Lemoine, and Unal-Kesenci, presented at RIETI Policy Symposium
"Resolving New Global and Regional Imbalances in an Era of Asian Integration” June, 17-18, 2004.

2004 5 24

Fukao, Kyoji Comment for "Using Markets to Help Solve Public Problems," John McMillan, in Takatoshi Ito and
Anne O. Krueger eds., Governance, Regulation and Privatization, East Asia Seminar on Economics,
Vol.12, May 2004 (conference held June 28-30, 2002), Chicago University Press.

Fukao, Kyoji Comment for "Financial Liberalization, Bailout Guarantees and Growth,” Aaron Tornell,in
Takatoshi Ito and Anne O. Krueger eds., Governance, Regulation and Privatization, East Asia Seminar

on Economics, Vol.12, May 2004 (conference held June 28-30, 2002), Chicago University Press.

2004 3 19

2004 3 10

12



2003 11 11

2003 11 10

Miyagawa, Tsutomu and Kyoji Fukao “Japan’s Economic Growth Seen through Industry-Level and Firm-Level
Data,” PPT prepared for ESRI International Conference ‘Potential Growth of the Japanese Economy,’
November 10, 2003, Tokyo.

2003 10
29
2003 10
Japan-K orea Free Trade Agreement Joint Study Group “ Joint Study Group Report”, October 2003.
< > 2003 9

30

Fukao, Kyoji Comment for* Exporting and Performance of Plants: Evidence on Korea,” Chin Hee Hahn
presented a8 NBER Fourteenth Annual East Asian Seminar on Economics, International Trade,
September 5-7, 2003, Howard Plaza Hotel, Taipei, Taiwan.

No
2003

> No.71 2003 1 21

Fukao, Kyoji "The Overseas Relocation of Export-Oriented Industries and Potential for Japanese Decline," RIETI
Column, No. 50, January 2003.

Fukao, Kyoji Comment for "Tariffication in Services," Alan V. Deardorff, in Robert M.Stern ed., Issues and
Options for U.S.-Japan Trade Policies, Chapter 4, pp.127-128, The University of Michigan Press, 2002.

Fukao, Kyoji Comment for “FDI Contribution to Capital Flows and Investment in Capacity,” Assaf Razin,
Presented at NBER Thirteenth Annual East Asian Seminar on Economics, Productivity, Melbourne,
Australia, June 20-22 2002.

Vol.52 No.617 p.9
2002 4

Fukao, Kyoji "Foreign Direct Investment: A Few Home Truths, " Look Japan, Vol.47, No.549, pp.14-16,
December 2001.

13



2001 12
25

2001 12

20

2001 8

Fukao, Kyoji "The Status of Direct Investment in Japan," Japan Economic Currents, Keizai Koho Center,
Currently, No.8, May 2001.

< > 2001 3 30 4 6

2000 5 16

Fukao, Kyoji "Japanese Firms Take Long-Term View on Asian Investments During Crisis,” The Nikkel Weekly,
October 4, 1999.

< > 1999 9 2

Vol .32

No.8 pp.14-15 1999 8

Newsletter of the Asian Historical Satistics Project
No.6 1997 7

14



