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F=1) BAME D LB (%)

20002 2002 2005
thE 43.22 48.11 69.80
AR3 27.38 29.97 42.61
Aav 7 68.09 59.65 56.67
KA 66.40 66.89 76.24
FA)HERE 26.34 23.39 23.95

Notes) ! = FARE =Bt —J+ X D#E + B —J 1 XD A / GDP
2= EORBRET—FDAFAJREMEICE D
S=4RICHIEESN.3AIR T I B4,

Sources)

China; CSY (2008).

India: INNAS (2008)

Russia: NSR (2008).

Germany: OECD (2007a).

USA: OECD (2007h).
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$%2) ISD&IPD: i[E

(20024F E SR BEAR KYRH)
ﬁH:'.*‘/::?— (%) 1SD 1IPD
Agriculture
1.53] 1.160 0.643
Mining and Quarrying
1.45] 1.624 0.712
Foodstuff
2.89 0.448 1.016
Textile, Sewing, Leather and Furs Products
17.76 0.676 1.349
Other Manufacturing
6.72 0.933 1.112
Production and Supply of Electric Power, Steam and Hot Water
0.17 0.824 0.797
Coking, Gas and Petroleum Refining
0.85 0.696 1.148
Chemical Industry
7.03 2.009 1.288
Building Materials and Non-metal Mineral Products
1.35] 0.324 1.093
Metal Products
4.93 1.755 1.316
Machinery and Equipment
33.75 2.452 1.452
Construction
0.34] 0.133 1.327
Transportation, Post and Telecommunications
4.69) 1.047 0.883
Commerce and Catering Trade
9.33] 1.218 0.792
Real Estate, Leasing and Business Services
3.24 0.751 0.719
Banking and Insurance
0.07 0.620 0.547
Other Services
3.89 0.333 0.806

Source) CSY, 2007, pp. 89-91.
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(20034 EESERARIC LY EHH)

RS T 7— (%)

ISD

IPD

Electric and Heat Energy
Products of Oil and Gas Industry
Coal

Oil Shale and Peat

Ferrous Metal

Precious Metal

Chemical and Oil-chemical Industry

Machines and Equipment, Metal-Processing Products

Products of Wood, Timber-Processing and Cellulose and Paper Industry
Construction Materials

Products of Light Industry

Products of Food Industry

Other Industrial Products

Buildings

Agricultural Products, Services for Agriculture and Products of Forestry

Services of Transportation and Communication
Commerce-Intermediary Services

Products of Other Types of Activities

Services of Housing and Public Economy and Non-Productive Type of People's Welfare

Services of Health, Sports, Social Security, Education and Culture and Art

Services of Sciences, Geology, Investigation of Underground Resources, Surveying and Meteorological Water-Supply Work

Services of Financial Intermediary, Insurance, Administration and Social Associations

0.34
46.53
1.14
0.01
7.14
9.87|
5.71

8.77|

3.50
0.31
0.82
2.96
1.15
1.20]

0.95)

4.32
1.38
0.32

0.08

0.14

0.20]

0.21]

1.787
1.665
0.470j
0.028]
1.257|
1.437
1.276)

1.738

0.796
0.455
0.778
0.634
0.377,
0.563

0.888]

2.624]
3.678]
0.275

0.328]

0.041]

0.538]

0.367]

0.919
0.799
1.222
1.346
1.223
1112
1.388

1.286

1.169
1.129
1.387
1311
1.188
0.898

0.737

0.773
0.466
0.648

0.752

0.627

0.906

0.671

Source) STZV 2003, pp. 14-19; pp. 112-114.
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F4) FEEMELHMFBEIE (FFFH{E: 1005 KEJIL)

1994 - 96 | 1997 -98 | 1999 - 01 | 2002 - 04 | 2005 - 07
=l
=FEEEB=E 5256 34217 19679 49985 260839
EEsEE 34567 41396 37272 49050 83168
BEZFEI = 2026 1605 -11543 6925 -17940
< D FEEE 603 -35620 -11732 9306 -20132
ERE=RNTE -14384 -20489 346 17754 -4414
I EE -28217 -21075 22126 -132965 -305262
P ok
EEEITE -4398 -3502 -2502 3462 -12234
EiEiaE 1701 2972 3393 3487 9019
BESr = 3680 1244 2522 7195 16272
T DO EEE 3686 4670 3532 8604 27955
EREARE 176 -762 162 639 -773
HE = EE -3319 -4233 -7910 -24853 -43485
=
=EEEEE 8551 70 35130 41039 84890
BEEiEE 1175 1587 285 -60 6301
BEZFEIE = 662 27197 -3978 -321 3833
< D FEEE -3435 -20421 -13631 -690 24576
EREARm -5604 ~9527 -9563 -7494 -6050
HEEE E -1883 1685 -8667 -27658 -105952
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&) fhE : State Administration of foreign Exchange, Website; € > ¥ : RBIBulletin , Jan. 2010, p. s85; <7 : O P iR1T
Website.

32




References

AREAER (2008), IMF, Annual Report on Exchange Arrangements and Exchange
Restrictions, 2008, New York.

Aziz, Jahangir, Steven Dunaway, and Eswar Prasad (eds.), China and India, Learning
From Each Other, Reforms and Policies for Sustained Growth, IMF.

Bank of Japan, International Department (2005), Japan’s Balance of Payments for
2004.

Belkin, V. and V. Storozhenko (2007), “Zolotovaliutnye rezervy Rossii i napravleniia
ratsional’nogo ispol’zovaniia”, Voprosy ekonomiki, 10.

Branstetter, Lee and Nicholas Lardy (2008), “China’s Embrace of Globalization”, in
Loren Brandt and Thomas G. Rawski (eds.), China’s Great Economic
Transformation, Cambridge University Press, Cambridge.

CSY, National Bureau of Statistics of China, China Statistical Yearbook, Various
issues, China Statistical Press.

Cooper, N. Richard (2008), “Global Imbalances: Globalization, Demography, and
Sustainability”, The Journal of Economic Perspectives, 22-3.



References

ECB (2006), European Central Bank, The Accumulation of Foreign Reserves,
Occasional Paper Series, No. 43, February (Prepared by International Relations
Committee Task Force of the Bank).

Golovnin, M. (2007), “Finansovaia globalizatsiia i ogranicheniia natsional’noi
denezhno-kreditnoi politiki”, Voprosy ekonomiki, 7.

Hope, Nicholas and Fred Hu (2006), “Reforming China’s Banking System: How
much Can Foreign Strategic Investment Help?”, Jahangir Aziz, Steven Dunaway, and
Eswar Prasad (2006).

IFS, IMF, International Financial Statistics, Various issues, Washington, DC.
IMF (1993), Balance of Payments Manual, Fifth edition, Washington, DC.

INNAS (2008), India National Accounts Division, Central Statistical Organization,
National Accounts Statistics, Government of India, New Delhi.

Kheifets, B. (2007), “Vneshnii sektor rossiiskoi ekonomiki”, Voprosy ekonomiki, 11.



References

iR (2008), IO 7OWTONNEEHIRE ), BB —EMREIG/R-AREQOY
TRFEILBEXRFHRS).

---------------- (2009), ERUBEH T OO 7R TMAEHFEZE DB &L BUER >
i1, [AF 1R ED 15

................ (2009b), TEEDOL TR FES . EMEMTOEEARAFEESR
BM?, [HTIEERM A B4R, 10A58.

ARBEEET (1999), EXBEDEH |, AREEE -H/MH—EMRE xR E]
DO T7REE MGREBRITEMRADATLIEAREE).

.................. (2007), TEcIREAD O 7RRFR R B AR ERTEY AR, T8
FRAEN(—BREZFMEM), £585FE35.



References

Maswana, Jean-Claude (2008), “China’s Financial Development and Economic
Growth: Exploring the Contradictions”, International Research Journal of Finance
and Economics, 19 [http://www.eurojourlnals.com/finance.htm].

Mohan, Rakesh (2006), “Economic Growth, Financial Deepening and Financial
Inclusion”, BIS Review, 113.

Moore, Tomoe (2007), India’s Emerging Financial Market: A flow of funds model,
Routledge, London and New York.

Nestmann, Thorsten and Daria Orlova (2008), “Russia’s outward investment”,
Deutsche Bank Research, April 29.

NSR (2008), Rosstat (Federal’naia sluzhba gosudarstvennoi statistiki),
Natsional’nye scheta Rossii v 2000-2007 godakh, ofitsial’noe izdanie.

OECD (2007a), National Accounts of OECD Countries, volume lla, 1994 - 2005,
Detailed Tables, Paris.

———————— (2007b), National Accounts of OECD Countries, volume llb, 1994 - 2005,
Detailed Tables, Paris.



References

KBHEX (2003), MEFOEKREIRAFEREFESESS), (AHEBRKRKFHR

=).

Prasad, Eswar, Thomas Rumbaugh, and Qing Wang (2006), “Putting the Cart Before
the Horse? Capital Account Liberalization and Exchange Rate Flexibility in China”, in
Jahangir Aziz, Steven Dunaway, and Eswar Prasad (2006).

FrhZ (2006), FEIDBE -ABHEODEE] FEAFREFPERFFDY
707 SR RIEFE RN (AR EFHERDL.

Razgallah, Brahim (2004), “The balance of payments stages ‘hypothesis’: A
reappraisal”, Website of L'Université d’Orléans, [http://www.univ-
orleans.fr/deg/GDRecomofi/Activ/ razgallah_nice. pdf]

RBIAR, Reserve Bank of India, Annual Report,
[http://www.rbi.org.in/scripts/AnnualReport Publications.aspx]

RBIMB, Reserve Bank of India, Monthly Bulletin, May 2009.



References

SEP, Rosstat, Sotsial’no-ekonomicheskoe polozhenie Rossii, \Various issues.
STZV 2003, Rosstat, Sistem Tablits “Zatraty-Vypusk” Rossii za 2003, Moscow, 2006.

Tabata, Shinichiro (2009), “The Influence of High Oil Prices on the Russian
Economy: A Comparison with Saudi Arabia”, Eurasian Geography and Economics,
50-1.

Smyslov, D. V. (2008), “Inostrannyi capital na fondovom rynke Rossii”, Den’gi i
kredit, 1.

Uegaki, Akira (2004), “Russia as a Newcomer to the International Financial Market,
1992 - 2002”, Acta Slavica laponica, Tomus XXI, Sapporo.

------------------ (2006), “Capital Flight from Russia”, in Shinichiro Tabata (ed.),
Dependent on Oil and Gas: Russia’s Integration into the World Economy, Slavic
Research Center, Hokkaido University, Sapporo.



References

* Uliukaev, A. and M. Kulikov (2007), “Problemy denezhno-kreditnoi politiki v
usloviiakh pritoka kapitala v Rossii”, Voprosy ekonomiki, 7.

e WEO (2008), IMF, World Economic Outlook 2008, October, Washington DC.



Websites

Bank of Thailand = [http://www?2.bot.or.th/statistics/]

Bureau of Economic Analysis, US Department of Commerce =
[http://www.bea.gov/ international/]

CBR [Central Bank of Russia; Bank Rossii], The balance of payments statistics =
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