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Jolin Trumssbull, The Decloration of Independance (Amss i)

Die Griindungmabier der Vircinigirn Staaton
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HERMES
waRis
Hormés imermaona SCA

Pari, France

subscribed (o the 5.5 percent
‘convertible bond due 2014

issued by

Leica Camera AG
Solms, Germany.

We advised Hermes Interntional SCA |

Kreditanstalt fur Wiederaufbau

agreement with th
Federal Republic of German

Sold it 37.5 percent stake in

Deutsche Lufthansa AG
Cologne, Germany

STINNES
Stinnes AG
Berln, Germany

asubsidiary of

Berin, Germany
Sold 100 percent of s participation in
Brenntag Group
Mulhelm/Ruhr, Germany
o

‘agroup of investors advised by
Bain Capital, LLC
oston, USA.
We advised the sller

w

1o private and nsttutional investors
n'a secor ing
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We advised the
Federal Republic of Germany.

0608 o

Sold 49 percent of s shares in

Frankfurter Entsorgungs-
und Service Gmb
FrankiurtMain, Germany.
©
Rethmann Entsorgungs-
wirtschaft GmbH & Co. KG.
Braunschweig, Germany.

We structured the wansaction
‘and advised the sellr.

Bayer AG
Leverkusen, Germany

sold 50 percent
of s shares in

AgfaGev
Mortsel, Belgium

o private and insttutonal nvestors.
i an initial public offering.

We advised the sellr

LWS Landeswohnungs- und Stadte.

Deustache Post G
Deutsche Post Wohnen GmbH
Bonn, Germany
sod
Deutsche Post Wohnbau GmbH
Dlsseldort, Germany
0

Corpus Immabillengruppe
Cologne, Germany.

‘We advised the seller.

Federal Republic of Germany

Soldits 2508 percent share in
baugesellschait Bayern GmbH
Munich, Germany.
©

Bayerische Landesbank
ozenirale

We advised the selle.
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METZLER

AB@EBAN) 320.5 496.0 301. 7 127.7
GDbP (BEAHFMaAEER JkM) 1157 1638 1521 468
GDP 1AHY (BEATFMRAEER BA) 363 332 504 364
frEE 14.0 11.0 3.4 10. 3
AHIEH (b of GDP) 66. 3 58.7 49.3 156. 1
BEFRF (% of GDP) -0.6 -0.9 -2.9 2.5
BEIZ (% of GDP) 0.4 -0.3 =503 4.8
(1 2—R= 130MTHRE)
Source: European Central Bank
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1970
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F5 @R = Y GDP

1970

2000

1970

1 AHY TR

2000

100
69 70 65 91 101 7
73 71 73 105 99 67
- 50 57 47 73 105 78
65 73 74 104 86 71
Sources: EU, Ameco data base
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29 SV AN LKOUSI ¥Inst i¥2008¥X Sonsti sesHO6083Koio Lni 060 o

HRFEREVWThIERRT EXELFREEICERT 5. METZLER

IMFDBI hZR/JTRIRDRAH

BEINZ *GDPLL (%)

10
1l
-5

-10

-15

-20

-25

-30

Russia  Turkey Poland Czech R. Hungary Bulgaria Romania Baltic C.

Sources: Bloomberg, Thomson Financial Datastream, Metzler calculations
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2007 - 2013 && (10f&1—n) —A%Y (2—n0) % of GDP 4R

Poland 1,573

Hungary 22.5 2,272 3.5
Czechia 23.7 2,332 3.2
Slovakia 10.3 1,875 3.4
Slovenia 3.7 1,898 1.8
Estonia 3.1 2,303 3.7
Latvia 4.1 1,790 4.0
Lithuania 6.1 1,837 3.8
Bulgaria 6.0 816 3.7
Romania 17.3 802 2.9

sion funds

Croatia 1.2 266 0.5

Turkey 7.0 90 0.3
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Belgium
Germany
Ireland
Greece
Spain
France
Italy
Cyprus
Luxembourg
Malta
The Netherlands
Austria
Portugal
Slovenia
Finland
B Slovakia,
FEMmBE: UTFIFEUNBEEL 2B FT1—0%
BALTULVEL,
Bulgaria, Czech Republic, Denmark
Estonia,
Latvia, Lithuania, Hungary, Poland
Romania.
Sweden and the United Kingdom
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Sources: Thomson Financial Datastream, Metzler calculations
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NEEBIZHS T2 —ODHHE (%)

1999
UsD 71.0 71. 4
JPY 6.4 5.1
EUR 17.9 19.3
GBP 2.9 2.7

Sources: IMF, Metzler calculations
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

As of Marl 31, 2009 Sources: Merrill Lynch, Metzler calculations
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As % of GDP
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Russia
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World total
France
Britain
Germany
China

Japan

096000000000
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Source: IISS
* Dollar values are calculated using PPP exchange rates
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Sources: Department of Economical and Social Affairs of the United Nations Secretariat, World Population Prospects: The 2002 Revision
and World Urbanisation Prospects; http://esa.un.org/unpp, April 2003
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