Hitotsubashi
University Institute

of Economic Research
— & KRR

SpotlightS

Vi

»

.?._ _-‘-. ‘ r.’ \"

r ——— R .

Z3 Exploring 1,000 Years of Japanese Economic History ~ HA## 10004 DREE# G H 12T 3

#Zn Swiftly Ascertaining Prices and Consumption Trends —The Challenges of the SRI-Hitotsubashi Consumer Purchase Index—
(A - IEE DF M EHES  ~SRI—15 A EH B EIE ROk~

#Zm The Russian Research Center Celebrates its 10th anniversary v 7ffizEts 2 —» B 10E E 22 2L

#Zn Professor Emeritus Kotaro Suzumura Named a Person of Cultural Merit ~ §54) Bk B3 42 2 H503% H 3L T 558 (8




While members of the general public understand that as
an Institute of Economic Research we study economics,
many might not have a strong understanding of just what
kinds of research we take part in at the Institute of Eco-
nomic Research (IER), Hitotsubashi University. In addition,
since the themes of research in economics too have become
increasingly specialized recently, even some researchers
specializing in economics might not fully understand our
efforts.

These are the reasons why the Institute has begun publish-
ing these “IER Spotlights,” to provide introductions to care-
fully selected topics intended to let people know about our
various initiatives and news regarding the Institute. The
content of this, the first issue, includes the following four
points recommended as being of particular interest by the
Director.

The first concerns the six-volume Economic History of
Japan edited by Prof. Kyoji Fukao and published by Iwa-
nami Shoten beginning in September 2017. The IER has
devoted considerable effort to empirical analysis based on
statistical data, and this includes in particular an abundance
of outstanding achievements in the area of research on eco-
nomic history. This series can be described as the latest
major product of this research. Providing an overview of
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Japan’s economic growth along the axis of estimated gross
domestic product (GDP) over an extremely long term trac-
ing as far back as the Heian Period (794-1182), this vast
project also looks back over the systemic changes that have
taken place in individual industries. We expect it to have a
major impact on research on Japanese economic history.

The second concerns the SRI-Hitotsubashi Consumer
Purchase Indices now being published by the Research
Center for Economic and Social Risks, in which Prof. Nao-
hito Abe plays a central role. Based on point-of-sale (POS)
data from 4000 stores across Japan, including supermarkets
and convenience stores, these indices enable high-precision
analysis of trends in areas including consumer buying
behavior and consumer prices. We expect them to make
major contributions to development of new microeconomic
and macroeconomic theories, evaluation of economic poli-
cies, and development of new economic indicators. We con-
sider these to constitute an important public good that the
Institute provides to society.

Third, the Russian Research Center, in which Profs
Kazuhiro Kumo and Ichiro Iwasaki of the IER play central
roles, marked the 10th anniversary of its founding in
November 2017. Through now, the IER has focused on
regional research, becoming a central facility in Japan in the
area of economic research on Russia and Eastern Europe.
The results of its research have been earning an increasingly
strong reputation recently, as seen for example in the succes-
sion of awards won by the works of both Profs Iwasaki and
Kumo.

Lastly, this issue reports that in November 2017 Prof.
Emeritus Kotaro Suzumura was named a Person of Cultural
Merit. Surely Prof. Suzumura’s global leadership as a
researcher in fields such as welfare economics, social selec-
tion, and microecomics requires no introduction. His having
been named a Person of Cultural Merit is a great source of
pride for those of us who remain active at the Institute as
well.
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Feature Article 1

Exploring 1,000 Years of

Japanese Economic History
BAZZE1000FEDEEZASHICTS

—
I
1
—
—
)
|
]
—_
'y —

# lw| % 22| ©§
) b)) 7]
I ik I8
I;E = Eu - th

S SHENT
5
EESHE NS

In recent years, quantitative economic
historians around the world have estimated
per capita GDP going back to the early
Middle Ages for a range of countries using
data such as estimates of agricultural
output and wages, and have used these
estimates for international comparisons in
order to examine how geographical, insti-
tutional, and other factors shaped eco-
nomic growth and decline. Against this
background, Iwanami Shoten recently
began with the publication of the Iwanami
Lecture Series on the Economic History
of Japan, which builds on the estimates of
per capita GDP from the 11th century
onward compiled by researchers at Hitot-
subashi University. Each volume focuses
on eight common themes — the macro-
economy, government, income distribution,
government, labor and population, finance,
agriculture and land use, mining and
industry, and retail and services — in order
to re-examine Japan’s economic develop-
ment from the 11th century to 2010 from
the perspective of institutional economics.

Latest estimates for Asia from 1700
onward suggest that while India’s and
China’s per capita GDP declined during
this period, Japan’s per capita GDP slowly
increased due to proto-industrialization
and other factors, so that in 1800 it was
about 30-40% higher than India’s and
China’s and more or less in line with per
capita GDP in Central and Eastern
Europe — the poorest regions in Europe.
While economic development during the
Edo Period (1603-1868) and the institu-
tional reforms of the Meiji Period (1868-

_— Kyoji Fukao, Naofumi Nakamura
e L and Masaki Nakabayashi, eds.,
Iwanami Lecture Series on the Economic History
Smri of Japan, Iwanami Shoten.
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1912) enabled Japan to become the first
country in Asia to experience modern eco-
nomic growth, the foundations for eco-
nomic growth during the Edo period have
their origins in the development of Japan-
specific institutional arrangements since
the 14th century such as the ichi-en shihai,
a feudal system in which feudal lords held
complete proprietorship over their
fiefdoms. Based on these considerations,
Volume 1 of the Economic History of
Japan series focuses on the medieval period
from the 11th century to the late 16th cen-
tury.

In 1988-1990, Iwanami published the
landmark eight-volume Economic History
of Japan covering the years from the Edo
Period to 1990. The present series aims to
expand on this achievement and provide
new insights on Japan’s economic history
by (1) presenting historical estimates of
GDP and analyses from the perspective of
institutional economics, (2) extending the
period covered back to the medieval
period, which laid the foundations for
growth during the Edo Period, and (3)
examining the structural causes of the pro-
longed economic stagnation that began in
the 1990s.

There are many areas in which there
remains much to be researched, such as
wages in the medieval period, economic
growth in the early Meiji Period, and the
historical causes of Japan’s prolonged eco-
nomic stagnation in recent decades. We
hope that this series will provide the basis
for further advances in research on the
economic history of Japan.

LD E AT RIE T, RO E
2, ZEOEN - ik LIEDIAHI2VGDP%,
RO EEPERRLEF — 2SO THE
L, IR E BRI 52T, HIEERY - HhEE Y
FERE S HEDBEREIEA LI 2IRIALD
DHYET, IORTEEHEE»STITIN[E
W AARFORR] TR, ZoH LR
BHEEBE LY, 1L EORADTA
HI=DGDPIZBI T 52— G HEF it REL, =ik
3, B, L, S A, G, R L
WO T MERLr—ER LR BOREERS
F—= @ L BT, R 7 — = CBI T B
DRREFRIEEL T2 M e MRELT, 11
2620104E R TOHRDRFE RIELIELE T2
LeikATO0ET,

B ot shizdiud, 17004 IR 727 0%
WTAVRRHEDPE LS —F, BRDIA DI
HGDPE7m LEMAF LIV, L AL,
18002k NG DFEE LD b #) 3-4 %<, 3 —
oS TIROA Lo RKGEE LR % ~5 %
TUzhFlic, COLF R H 2R R EMA
DHESESHE-T, 727 TR YIDOAADIL
R EFTHCT2bUTTH, L HBD
%R ORI, 14 IO R I
2—MZ DR LT, HAMADRKEH H
DLz, 22 TH IR HE S RIZLTVET,

COSFOETFELLT, TP B 519904
AN —LT19884~904 Iz FlfTa /= Ak [H
AR 28BN HYITH, A, 1) GDP
HEFHEHIEORFF¥OEM, N4, 2) L7 B
RORBEDOHM L7 TEXITH LTS, 3)
19904F- 1Y LU 52 #A 15 8 D A 3 1Y TR IR % 43 A7
T2, L, HrLol BARRFORE S Hei
RTAIERHIELELL.

it SR, IIEHIHORKFERIE, B
{55 QIR SRR K %, 24D 45 BTk st
T RILHYET . RFBESEEAGLL ST,
AARRFE LR EIRBETIILZH-> TR A
i¥A,

Professor Kyoji Fukao

RER B

IER Spotlights Spring2018 « 2



Feature Article 2

Swiftly Ascertaining Prices and
Consumption Trends

—The Challenges of

the SRI-Hitotsubashi Consumer Purchase Index—

MR- HEDOHMmMEERS

—SRI—BARFHEEFMERROKE —

The SRI-Hitotsubashi Consumer Pur-

chase Index is an economic indicator first
introduced in 2014, developed jointly by
the Institute of Economic Research,
Hitotsubashi University, INTAGE Inc.,
and the New Supermarket Association of
Japan. Intended to ascertain the state of
household buying behavior from store
point-of-sale (POS) data, this index is
distinguished by the following three
features: (1) it consists of high-precision
statistics that reflect representative
regional characteristics, based on data on
millions of types of retail transactions in
thousands of stores from various indus-
tries across Japan, including supermarkets
and convenience stores, (2) it delivers
timely statistical data announced weekly,
with a lag of approximately two weeks,
and (3) since it is based on data on indi-
vidual retail transactions, it includes
information on trends in not only net
sales but also retail prices, quantities, and
new and discontinued products.
While the SRI-Hitotsubashi Consumer
Purchase Index is announced in the form
of numerous indices including the
Consumer-purchase Expenditure Index
(POS-CEI), which breaks down changes
in consumer-purchase expenditures into
price, quantities, and eftects of new prod-
ucts, and the Consumer-purchase Price
Index (POS-CPI), which looks at
changes in consumer purchase prices, it is
the Unit Value Price Index (POS-UVPI),
which reflects the impact of changes in
product volume and replacement of old
products with new ones, that has
attracted particular attention recently.

The pace of replacement of old prod-
ucts with new ones is rapid in the Japa-

nese market, and not a few products are
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withdrawn from the market merely a few
months after their introduction. There is
a considerable gap between long-selling
products that have been on the market
for many years and other products. Uti-
lizing the properties of POS data makes
it possible for this index to reflect infor-
mation on new products immediately,
and to ascertain quantitatively effective
price increases resulting from adjust-
ments to products’ volumes.

While the manufacturing costs of Japa-
nese products have been increasing in
recent years against a backdrop of pro-
gressive devaluation of the yen on inter-
national currency markets and a tight
labor market, it is not necessarily the case
that such increases are reflected in prod-
uct prices immediately. Rather than
simply increasing the prices of their
products, many Japanese companies
choose instead to introduce “new” prod-
ucts that offer smaller volumes at the
same prices, for example by replacing a
one-liter carton of milk with one that
contains only 900 milliliters. While such
“new” products may indeed incorporate
some new elements, to many consumers
they probably appear to be simple price
increases. Failure to ascertain swiftly such
effective price increases achieved through
introduction of new products could lead
to a misunderstanding of Japanese price
trends. The SRI-Hitotsubashi Consumer
Purchase Index is attracting attention as a
way of supplementing existing indices
with timely data on real price increases
that they have not reflected fully. For
example, it has been featured in a presen-
tation by the Bank of Japan’s Monetary
Policy Meeting and been reported on by

numerous media outlets.
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Feature Article 3

Professor Kazuhiro Kumo (left)
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IER has proactively studied the Rus-
sian economy since the 1940s. Today,
the Institute’s Russian Research Center
(RRC) plays a central role in these
research activities. In November 2017,
RRC marked the 10th anniversary of its
founding. Over this period, the Center
has held a total of 115 symposium and
seminars and published a total of 73
working papers, in addition to the pub-
lication of 19 academic books and 131
journal articles on Russia by researchers
afhliated with RRC, both past and pres-
ent. In addition, the Center’s Research
Director Prof. Kazuhiro Kumo and
researcher Prof. Ichiro Iwasaki have
received a total of four domestic and

international awards for their achieve-
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ments, and Prof. Kumo has been named
an honorary professor of the Institute of
Far Eastern Studies of the Russian
Academy of Sciences for his consider-
able contributions to cooperation in
research activities between Japan and
the Russian Far East. Also, the Hitot-
subashi University Policy Forum "Pu-
tin's Russia under the Economic Sanc-
tions," held in January 2018, served as
milestone event marking the Center’s
10th anniversary. In these ways, RRC
has achieved a dazzling array of results
since its founding in November 2007,
and Center staffs aim to stimulate their
activities even further to advance Japan’s
research on the Russian economy in the

future as well.
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Hitotsubashi University Professor
Emeritus Kotaro Suzumura was named
2 2017 Person of Cultural Merit (Bunka
Koro Sha) in recognition of his distin-
guished research achievements in the
fields of welfare economics and social
choice theory and his contributions in
playing a leading role in economic soci-
eties. The Person of Cultural Merit is a
title presented to people who have made
particularly distinguished contributions
to the advancement of culture in Japan,
second in distinction only to the Order
of Culture. From 1982 to 2007, Profes-
sor Emeritus Suzumura was affiliated
with IER, where he contributed to

advanced research through diligent

study with some of the world’s leading
researchers, including Harvard Univer-
sity Prof. Amartya Sen, winner of the
Nobel Prize in Economics, and the late
Prof. Kenneth Arrow of Stanford Uni-
versity. Even since his retirement from
Hitotsubashi University, he has contin-
ued energetic research activities at the
Research Center for Normative Eco-
nomics and elsewhere, while also serving
in key posts such as Vice Chair of the
Science Council of Japan. He continues
to make considerable contributions to
economics research in Japan as a member
of the Japan Academy. The entire staffs
of IER offers its heartfelt congratula-

tions to Prof. Suzumura on this honor.

Professor Emeritus Kotaro Suzumura
Named a Person of Cultural Merit
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International Publications
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Selected Books and Edited Books --
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economic fluctuations.
SEBOBE|RVrT—71, RTER
AR BNERRICKELTEBES A
Tl RS EEBIE T —2% &S
PZDERE, v ORBEDEE DR E
ELI-BRRIETT,

The World Economy
Growth o Stagnation?

Ealitedd by Qe W, borgesian
Eyo )l Fubkan, and Marcd P Tenmer

irm Networks, Springer, 2

y facets of economic activity and
s a range of economic phenom-
knowledge spillovers. This book
base on interfirm and firm-bank
Japanese firms for the first time
opics including the structure and
nd their relationship with macro-

DORBDAEINF —N—ICEZETD

RIRIEICHV, RERR VAT -7 DS
L ERERBNEYTICDWTEEN G AT

Demography of Russia:

Kumo, and E. Selezneva
sive and detailed assessment of

demographic development in Russia. It examines marriage pat-

terns, fertility, mortality, and inte
previous studies and newly avail
affecting Russian demographic tr

AERFHROSTRP,SRAEDAL T

r-regional migration, drawing on
able data to examine the factors
ends.

SEHICEAOCTOAOREE, REK

T AORR - AOBGR, IR/ v — P U TR, SETE, 2L GhERAOBE

EVoZEMAAIEICEY, 7—h17
FEFMBLAMLI-BDTT  AEIFET
HEZELELE,

TSP REAET -2 - HEBABE

B a Y- 7 LE TR R

ECONOMICS
OF EUROPEAN
CRISES AND
EMERGING
MARKETS

Ny
e

e

nal Publica

Uesugi, and A. Ono

TOWETAER, #HRANICHFD©40

The world Economy, Gr
Cambridge University Pr
Edited by D.W.Jorgensdg

This is the first publication sum
KLEMS initiative, begun in 2010
Jorgenson of Harvard University
use in accurate analysis and co
total factor productivity, trade
around the world. IER participate
tive of Japan and China, develo
for both countries (JIP and CIP d
Research Institute of Economy, Ti
Dale Jorgenson/\—/N\—RKF#H 4
World KLEMSHEE DR Re#Bs 7=, &%
EDEXBE 2EREEN B5FE
9. AMEAIGAREREERRL T
(JIP-CIPF—4~N—2X) &4 BEFRR

Economics of European
Emerging Markets, Palgr
Edited by P.Havlik and 1.

This book is an outcome from a j
Research Center and the Vienn
nomic Studies (wiiw). It explores
crisis on European emerging mar

AER OOTHMEL -V —2E

tions from

owth or Stagnation?
ess, 2016.
n,K.Fukao, and M.P.Timm

marizing the results of the World
under the leadership of Prof. Dale

. World KLEMS refers to data for

mparison of industrial structures,

and other matters in countries
s in this initiative as a representa-

ping and publishing KLEMS data

atabases) in cooperation with the
ade and Industry.
D=4 =2y T DT, 201 0F ICtAE 7=
#FDOFIITH. World KLEMS &1, R E
EREICHMT - BT 270D F—2%HEL
COEBBICSIL, mEOKLEMS T —%
et AL THEEE - ABRALTLET.

9%

Crises and

ave Macmillan, 2017.
Iwasaki

oint project between the Russian
a Institute for International Eco-
the multiple effects of the global
kets including Russia.

PR AR DR B ERR THY),

2008 F R EHMEHENISEFENV I/ F(FNEHICES—EORE  BUAHE

», RN R ASREFICH AL

TOETHEREICIE, BARPT—ZN) T

RELZHSIMLTVET,

VRBEFMICARTILSRE P D5
DRREDH#%5T, RO 7 DO
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IER

Publications

Comparative Economic
Development in India,
Pakistan, and Bangladesh:
Agriculture in the 20th Century,
Maruzen, 2017,

Economic Research Series.

by T. Kurosaki

2=

[1R, ISF 252, INVTS5T 112855
HERERE 20 iENDEE]
—BRERBARES (BX) AE

In this book, | empirically analyze the long-
term process of agricultural development in
the Indian Subcontinent, using new data-
sets. At the time of independence in 1947,
the Subcontinent under the British Raj was
partitioned into areas corresponding to
today’s India, Pakistan, and Bangladesh. |
assess how the new national borders
affected agricultural development at the
different levels of countries, districts, and
farms. The empirical results shed new light
on an understanding the role of specializa-
tion in economic growth and its relationship
with market development.

20HAZ1H SN 00F LV REFFEZIT RIS, 1>
R, IS¥ 242, NI 5701 DRERELE, B, BR
EVOBRA L B CLEBM L RER) T L7k
NOMRETT 1947 EIZRAVHIPNAEEICE ST
DEESNEBIRFEDREY, ZOBENDEIIC
AL DI ERIATEILEL, ZORERIED LSS
TIENORELEEBT ORI LEREL TV SN
HEBSHICLEL =,

2]

The Capability Approach -Ethics
and Economics-, Iwanami Shoten,
2017, Economic Research Series
(in Japanese).

by R. Gotoh

BN T
[BEEHNT7IO—F—HELRE]
—RBRERBEMAEE BEKEE

The capability approach is distinguished by
the way it incorporates ethics—that is, the
norm of relations with others—to economic
analysis, which is based mainly on efficiency.
While efficiency is well suited both to the
philosophy of liberalism and to the principles
of utilitarianism in that it is based on respect
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l:'n:rlljl..'tr.'ﬂil.l' Econosmi
Development in India,
n, and Bangladesh:
Agricullure

in the 20th Century

Pakis

for individuality, rationality, and autonomy,
these are unlikely to comprehend all that we
demand of a system. The aim of this book is
to bring into society a new normative theory
derived from economics.

BIERENT7 T O—FOBBISHEMEIEE T ERIZES
WIS, BB AbEMEEDORFRMERELANZAIC
HYETZRMEGEADERME, GEECEENE
BEERELTVBAT, UNTUXLDEZEHTIFE
ERBEHEMEP VODIITTY, bhbh DXk 2
2T LEZNEFTEAWNET T AZOE/MIRE
FHOEFhAFHLOWREIERE, ILYEFINBIE
IZHNET,

(3]
Asian Historical Statistics:
China, Toyo Keizai, 2014.
Editorial supervisors:
K. Odaka, O. Saito, K. Fukao /
Editors: R. Minami, F. Makino
ESEZE, FiEE, RERFEE
S, MENRIRE
(727 REARRFERRET 3 REIRFRE
Part | Estimation and Analysis / Introductory
Chapter / Ch. 1 History of the Chinese Terri-
tory and lts Statistical System / Ch.2 Popu-
lation and Labor Force / Ch.3 Production
Activities in Primary Industry / Ch.4 Produc-
tion Activities in Manufacturing and Mining /
Ch.5 Public Finance and Money Supply /
Ch.6 Prices / Ch.7 International Trade / Ch.8
National Accounts / Ch.9 Economic Activi-
ties in Manchuria / Part Il Statistical Data

[5518B] it & R 1 B L DB - it

Rl - R

L3/ o

B E28ANO-5@N HIB HB1URERH4
BIE2RERHEOE MB- £/ H6E MM
BTE RS HE ARBEE BB BM
[5118B] et

o

Economic Review

Iwanami Shoten

[EEME] EEEE

Vol. 68, No. 2 included a special feature on
inequality in Japan. It featured Chiaki
Moriguchi’s “Did Japan Become an Unequal
Society?” a comprehensive consideration
form a comparative economic history per-
spective, along with Xinxin Ma, Tomohiko
Inui, and Naomi Kodama’s “Gender Differ-
ence of Managerial Careers Japanese
Firms,” Yoshio Higuchi, Kayoko Ishii and
Kazuma Sato’s “Changes in Household
Income Inequality Over the Business Cycle:
Husbands’ Earnings and Wives’ Labor
Supply in Japan during the Global Financial
Crisis,” and Takero Doi’s “Effects of Deduc-
tions of Personal Income Tax on Income
Inequality in Japan: A Microsimulation of
Reform of Spousal Tax Deductions and Tax
Credit.”

68525 FAARDREMBE/\FEEMAEL L. KO
FRIBAREMEEMENCE-7200] 1, LB EL
DIRFDSDBIEHRFL T, fld, 552 R E[EIER
ICHIBBLEMRE] OB ERIREREECH
ORISR E -7 av I TORDABEZEDE
¥, LR[OI EOFREROERIP ISR EREI
52578 EREERREBEUCEISvr/0-231
L—Yar a8 #ELEL L,



IER Large Projects

Grant-in-Aid for Scientific Research (S)

PR EmBE A& (S)

Title Principal Investigator Total Thou JPY
TRRERRE REKkE RAFHHEER (FH)
Service Sector Productivity in Japan: Determinants and Policies (sspJ) Kyoji Fukao 128.570
F-EREEOEEN  REBRLE LK RERF] ’

Numerous studies on Japan have shown that growth in service sector productivity has been sluggish and, moreover, that productivity is
quite low compared to the United States and Europe. Given that the service sector accounts for about 80 percent of Japan’s GDP and
employment, boosting service sector productivity plays a crucial role in raising economic growth and living standards. The project team
has ample experience in the kind of research proposed and includes members of governmentrelated statistics and research departments,
with which the project will work in close cooperation.

Y-EREEOEEMNR L, BAPRFEFEPOBR T B0NROERLERTT LU, Y —EXEENDILGDPOKI4EIE HHBFEFITIE, EREETEMRET Y
RETFDOHHDAD, EEL NIV THRELANINTOREEEREESEZIERICEHATE TV E LA AN E TR, ABFREELSHE SR (ESR) O EE X
OECD-BRMEESENMATAT /MR AL, ES BELNIVOREEE - EEMFTHE LOMBEERARRBRL, COHMLVEHAREREAVWTEEEDOREERER
ERNET /T, BRBERMOFRAPENEERE, FBEOHES, AWBADOER, EHMERE, TS0EARELEEROBERESENDRREENR
LETBICHMIERICE DX, Y—EXEEDEEMR LK, e, Y-EREEOREEE - EEMICET BT REtDBREIC DV THRELET,

Project on Real Estate, Financial Crisis, and Economic Dynamics (HIT-REFINED) lichiro Uesugi 187.070
TBENS SREH - BERR BEFISOMETTA—F HE42 B — BB ’

The real estate market has an important presence and its characteristics need to be completely examined, inasmuch as it has become the
“epicenter” for financial crises in many countries, including Japan. In this project, researchers who are currently active in a wide range of
economic fields have gathered to clarify the mechanism by which anomalies in the real estate market cause financial crises and suppress
economic growth. For Japan, where declining land prices and low economic growth have continued for more than 20 years, this mecha-
nism will be clarified through the construction of a large-scale database that did not previously exist. The findings of this research will be
offered as a benchmark for analysis not only to Japan but also to many other countries that are searching for ways to extricate themselves
from slumping real estate markets and financial crises, as well as to those that are currently experiencing a real estate bubble.

TEpEMSZIE, AR ECERAZEOEMEHOBREL>TETHN, TOMEERERT LERLFETTAMETE, BBFFDEL LS HF CRIEER PO
REDVEV, RYEMISOERD REHEELISURBRRENGHT 2N =X Lk, 20F L EICh7zfi FEELRR R HE<CHOPEICHVT, ThETICEV AR
EF—aN—ZEBEUIDA TP IILET  AMRDR R, b EDALST, REYEMIHZOER P SRMEED SO HEERT ZHINE L, RERENT IV ERER
LTV BRESEICO AT O M FURELRHLET,

Grant-in-Aid for Scientific Research (A)

MR EME S EERTE(A)

Title Principal Investigator
MRRE mERE

Heterogeneity of Price Levels across Households and

Consumption Activities of Households based on Point of Sales Data gNaJiE)ﬁEI)t\O Abe
POST—4% ERALARE BIMMKEDEHAIEREIHBTEI DA -
Applying the Capability Approach to Develop Multidimensional Indexes .

for Individual Opportunity Sets ;;ES%GOtOh

BERENT 7O-FICLZBEANDRIRESE S DS R THIEIEDORFICEI ¢ 2 & BRI

The Value of Matchmaker RyoﬁKambayasm
TRbREE
Household Dynamics and Its Institutional Analysis in the Long-run:

Pre-War, during and Post-War Periods Yukiobu Kitamura

L . ERHT

EORT - P RIS 2 RIPOREHTEID A (30T REZ DI A R
Population Dynamics in Russia: Micro-Econometric Approach Kazuhiro Kumo
AS 72613 NOBEEDMT IO B A IC LB SRR =21

Panel study of life and work Takashi Oshio
SLEMZEICRT B/ 3L NEREE

Building New Macroeconometric Models
with Applications to Economic Forecasting Using Big Data

B IO EETIVOBEEARBET -2 AVHEE T RIANDICH

Toshiaki Watanabe
EEREEA
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Organization

IER was founded in 1940 and has been active for more than 70 years as a leading economics institute in Japan.
The institute now consists of five research divisions and six affiliated facilities and centers,

and it pursues its mission to promote empirical analysis of the Japanese and World economies.
—REREERRFE I ZE AN, 19404F- IR SN T LURT04E Ll DB %55 2 2B T,

BUEW, SAIZEH L6 @k - o % —» G MRk % LI T, HAR R R OB OIS A T,

HEN 7t RS SE SRR OHEE, N3 AR E 232 =T 4D IR ZEHL S - T DIER LV I3 K Iy v av RIBRL TR,

Director ® Affiliated Facilities
BEREFE

Management Committee
—BAFRBEARMEEEER

Joint Center Usage &
Joint Research Committee
HRAFMB- -ERMEZEES

Faculty Meeting

Research Divisions
R ER

Theories in Economics and Statistics
& - IR ET IR TR0

Economic Measurement and Statistics
RBEHBIRRZR SR

Comparative and World Economics
PEEEE - R AR I ZE AR P

Economic Institutions and Policy
Tl T e R i ]

Frontier Sciences in Economics
i R 72 5B

Research Assistant Divisions
MEZEI

Office of Publications
ST AR E
Faculty Support Office

WEE

IT Section
KEET -2 PR EEE

Administrative Divisions
E=pi

General Affairs Section
BRE

IER Library
BEH=E

Library for Japanese Statistics
HEHFREHERAR L 2—ERE
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Research Centre for Information
and Statistics of Social Science

HEMEREERM R 52—

The main roles of the centre are to collect economic statistics and con-
struct databases covering the period form the Meiji era onward, and to
provide and analyze government survey microdata. The achievements
of the centre are highly regarded in the academic world.
BRIR LI DR B MET DINE L T —aN—2ER, SHICRITAMNBETDITOT 448
- EEELEBFEL, TORREIFARTEEHIINATOET,

Center for Economic Institutions
EEEMRE S 2—

With economic development and institutions in low-income countries in
Asia and Africa as its main focus, the center conducts empirical
research on market structures and supporting institutions and organiza-
tional structures in low-income countries.
[FEEICHIBRBEL AT LD LEERIESTEVIESNT V&I, BFTHIEL
REIRERRICETIARMREGRIICITICEEBIELET,

Center for Intergenerational Studies
HARRIEM RS

The center pursues comprehensive and systematic research-mainly
from an economic standpoint-on intergenerational issues such as pen-
sions, health care, and human resources that have become pressing
topics both in Japan and abroad. Further, by promoting world-class
research through international collaboration in the public and private
sectors, the center aims to propose innovative policy solutions to deal
with associated challenges.

EANTREDREEL->TWIESR, BE, 7B (HEOHMARBMBEEE L TRER
DILHHSBIFEHIL DHRICH L, BERFPEREEEICLIREHRMEEH T
My TUNIVTHEL /- LT, BRERR DO DI FHLBRERELET,

Research Center for Economic and Social Risks
BB SR VIRTRHAE

The center conduct quantitative analysis on various kinds of economic
and social risks in Japan. It also provides practical training for young
researcher to further develop their empirical research skills at a high
level. So that they can offer research or policy plans that allow for
prompt and precise action in addressing a crisis that arises.

A2 GRBEHRIZIDEERN A, MELI-BEANDRIEY DRRE X CE R REICT
B RR VBRI EETOSEME RA SN AMOBRETVET,

® Affiliated Centers

Russian Research Center
O> 7Rt 42—

Research Center for Normative Economics
R EFR2—



People in FY2016 Visiting scholars

2y T 2016FE FISMRRE = P ANELR
Associate Assistant Research Associate/ Other FY No. of people
Progfgor Professor Professor Assistant Research Staff T(;tal 2012 63
R AN Bh¥K-BhF ZOfBFRTTZ 297 -
18 8 5 5 30 66 2013 74
2014 68
Administrator Librarian Other Total
HHEEE 5= Admin Staff = 2015 67
ZTOfEHEISYT
6 9 38 53 2016 67
Research results Publications
A S8 TR EITH R
Boo}_(s Book Chapters zjgd Journal Articles Economic‘Research Series Economic DP Series:
. __=n ' i _@AMRES Review 1 prjcs
Laf’uogrfalégs Jap*'cl)]nyese Laﬁ]"g"ﬁ;égs _]ap;;rj]?se In English In Japanese REEMR FARIyT AL NN
[re's B 45vols. 64vols. 68vols. 2,748papers
Until FY 2016 in total 2016&EEzcH&E
2012 3 58 53 . . .
e ] = < IER Library’s Collections
B TE PR RS X
2014 2 15 57 49
Number of Books [Number of Journals
2015 2 73 47 2016 M AR
2016 4 6 73 39 Library Jap;[}nyese 154,333 2,876
S Pa— FHZ | Foreignanguages 258,343 3,135
udaget in RCISSS Librar
IR 5 2016685 APPSR D 5 201,108 163

Items Amount (Thou,¥M) .
IER Budget and Indirect Costs Joint Usage and Research Center Programs
of the Research Grants ¥132,265 $[EIF A - R T UL R AR
BCIRA
FY 2013 2014 2015 2016 2017
University Grants
o o ¥39.013 No.of
EEAXfE Projects 16 15 13 21 22
i Tav TN
9Ris;e;i[ch Grants and Donations ¥230.105 sz
+n|3ﬁi No. Of h
Researchers
Tl\c_)tal ¥401.383 Involved 72 71 72 108 132
FaEt ? SRR EER

Research Grants in FY 2016

RRBIRSE T ANELRE 2016 F %

Grant-in-Aid for Scientific Research (S) 2 Fund for the Promotion

BT (S) of Joint International Research 2
Grant-in-Aid for Scientific Research (A) 7 ERRA R AR £ 5

B (A) ) ) .

— — Program for Advancing Strategic International Networks
Grant-in-Aid for Scientific Research (B) 6 to Accelerate the Circulation of Talented Researchers 1
IR (B) SERMTEIRE IR T 2 HBE I ER T R T — I HEET DT 5 L
Grant;n-md for Scientific Research (C) 4 Health Labor Sciences Research Grant
7 (C) T S T o 4 1

EEFBEFMRERE
Grant-in-Aid for Young Scientists (B) 5
EFH%E(B) Joint Research Projects /

— Sponsored Research Projects 1
Grant-in-Aid for JSPS Research Fellow 5 HEFEE SRTE SIS
HREERHE
Grant-in-Aid for Research Activity Start-up 1 Donations 4
R EE) R 2— N IE Fht & FRZHFANDDH)
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Institute of Economic Research, Hitotsubashi University

http://www.ier.hit-u.ac.jp
https://twitter.com/IER _hit _u

2-1 Naka Kunitachi Tokyo 186-8603, JAPAN
T186-8603 RRARE L ATH2-1

TEL:+81(0)42 580 8327 Fax:+81(0)42 580 8333
Email : www-info@ier.hit-u.acjp

AD5H)1.60528FHE B HZE

D525 30

Donations: The Institute of Economic Research, Hitotsubashi University is
seeking donations to further expand its research activities and improve its
facilities. Donations will be retained by the Frontier 4 Foundation and managed
strictly by the Foundation’s Operating Committee. For details see the Frontier 4
Foundation website (http://www.kikin.ad.hit-u.ac.jp/). Your cooperation and
support are appreciated.
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