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In the Director's Choice section, I shall write about the latest
developments at the Institute of Economic Research (IER) and the
research projects of individual researchers at IER. However, I will leave
the details to the explanation in the feature article in this issue. I have
been serving as Chairman of the Council for Research Institutes and
Centers of Japanese National Universities for the past year, so I would
like to focus on the social environment surrounding IER and Japanese
universities in general from a more macro perspective. The current
population of Japan is approximately 120 million. According to
government population estimates, this number is expected to fall below
100 million by 2050, which means that the population will shrink by
about 20% over the next 25 years. If the number of university students

is expected to decline relative to the total population, then the number

What Does the Population Decline Mean

Direptor’s
Choice!

for Japanese Universities and
Their Affiliated Research Institutes?
AOBYEEROASZEMBERER ICFAEEL5TH?

of universities and university faculty in Japan will also likely decline
by about 20-25% over the next quarter century.

In recent years, there has been much discussion in the media about
the negative impact of government budget cuts on Japanese
universities. As Chairman of the Council for Research Institutes and
Centers, which is composed mainly of natural science research
institutes, especially those with large-scale experimental facilities, I
consider this to be a major concern. Most topics discussed in
negotiations and exchanges of views with the Ministry of Education,
Culture, Sports, Science and Technology (MEXT) are related to this
issue. However, when we consider Japan's declining population trend
and economic size over the next few decades, it is difficult to gain
public understanding and support for universities to be given special
treatment. Naturally, this leads to discussions about "selecting and
focusing on" specific research areas and topics, but basic research
conducted at universities is very different from business projects in
the private sector. Even top experts find it nearly impossible to
predict what the most important research topics will be ten years
from now. Therefore, there is a rational basis for distributing the
national budget over a wide range of research projects. In this sense,
having a national scale that allows you to spread the budget around,
as the US and China do today, and as Japan did in the second half of
the 20th century, can be a huge advantage.

In June 2024, I was invited by a colleague at Seoul National
University to attend a public conference on the social impact of
population decline in South Korea. It was very impressive to hear
Korean academics and government officials say, "our society must
shrink in a smooth and efficient way," and "we must encourage
talented foreigners to stay in Korea.” In Japan, we do not often see
such drastic arguments. However, I believe that issues such as "how to
deal with the aging of social infrastructure such as roads, railways,
water and sewage systems, and public facilities" and "how to get
talented foreign students to stay in Japan as researchers" will become
increasingly important in the future, both as research topics in

economics and as issues for university management.
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Feature Article 1

Upon Receiving the Nikkel
Prize for Excellent Books

In Economic Science
B - B ERENILEZRELT

Published in October 2023 by Nippon
Hyoron sha, Introduction to the Theory of
Price Index Numbers and Their
Applications received the 67th Nikkei
Prize for Excellent Books in Economic
Science. Among various economic
variables, price indices are particularly
significant. They are introduced early in
economics textbooks, yet even many
experts lack sufficient knowledge of the
underlying theory. The theory of indices
has a history spanning several centuries.
While highly practical, it has been the
subject of extensive research by
academic researchers in economics,
mathematics, and statistics, making it
difficult to grasp its full scope.

I began serious research on index
number theory about a decade ago. At
first, I struggled to navigate this vast
"mountain” of theory. Over time,
however, through collaborative research,
discussions with leading experts, and
engagement with numerous papers and
books, I was able to compile this book,
which encompasses the fundamentals of
index number theory along with its rich
history. Initially, the book was intended
to be based on a series of articles I
published between 2017 and 2018 in
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Economic Seminars by Nippon Hyoron
sha. However, the additional time
allowed me to refine and expand the
content.

In particular, Chapter 2 introduces the
historical efforts of individuals who
developed various indices to address
societal problems, shedding light on what
might otherwise seem like dry, technical
concepts. The development of index
number theory, especially between the
16th and 19th centuries, parallels the
evolution of the social sciences. I hope
this chapter alone will inspire many
readers to engage with the book.

In writing this book, I received
invaluable advice from many researchers,
including Professor Emeritus Osamu
Saito and University Professor Kyoji
Fukao, as well as from the editorial team
at Nippon Hyoron sha. The Nikkei Prize
for Excellent Books in Economic Science
has been awarded to many professors
from our Institute of Economic Research,
including Professors Iichiro Uesugi,
Takashi Oshio, Kyoji Fukao, Takashi
Kurosaki, and Osamu Saito. I am
honored to continue this tradition with
this award.

(Professor Naohito Abe)
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Feature Article 2

Events for Researchers and the Public
MRAEB-TREITOAAN MR

International Symposium for the Relationship Between
Emerging Economies and the International Financial Markets Held
at Hitotsubashi University

HEECEEERMTBICOVWTOERY YRV LE—BXFETHE

On November 7, 2024, a symposium entitled “A History of the Accesses to the
International Financial Markets for Emerging Economies: Lessons from Japan and
Latin American Countries” was co-hosted with Hitotsubashi University
International Seminars. A group of economic historians and macroeconomists,
including Professor Catherine Schenk from the University of Oxford, gathered both
in person at Sano Shoin Hall and online to discuss emerging economies’ process of
acquiring access to international financial markets, using Japan and Latin American
countries as examples. Six papers regarding international settlements, the function of
international financial markets in London, Japanese and Latin American experiences,
and economic thought were presented, along with comments from two discussants.
The topics covered a prolonged period, from the 1930s to the 1980s. Each paper shed
light on detailed processes from an international and national perspective, enhancing
participants’ understanding of the roles of international financial markets in the
growth of emerging economies. Online participants from various parts of Japan also
contributed to the active discussions.

(Professor Mariko Hatase)
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[From top-left] Mariko Hatase (Hitotsubashi U), Catherine Schenk (U of
Oxford), Leslie Hannah (LSE), Koji Fuda (Asia U)

[From bottom-left] Ayumu Sugawara (Tohoku U), Carlo Edoardo Altamura (U
of Lausanne), Kazuhiko Yago (Waseda U), Teru Nishikawa (Yokohama
National U)
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The 19th Tokyo-4Univ. Lecture
F1oEIM K FEAILFEES

The Tokyo 4 Univ. Lecture “The Cutting Edge of Academic Research: Environment, Society,
and Humanity” was held in a hybrid format at Tokyo University of Foreign Studies on
November 30, 2024. This public lecture series is jointly organized by the four universities®,
Tokyo Medical and Dental University, Tokyo University of Foreign Studies, Tokyo Institute of
Technology and Hitotsubashi University. Researchers from each university specializing in
linguistics, molecular engineering, economics, and nursing presented the latest research in the
respective fields, providing an overview of the natural sciences, humanities, and social sciences
in one setting. As an economist from Hitotsubashi University, I talked about recent
developments in economic history under the title "An Invitation to Economic History: Finding
Natural Experiments in History." Families, high school students, and company employees were
attending the event, and I enjoyed receiving comments and questions directly from the audience
after the presentation. It was a valuable opportunity for me to realize the importance and
significance of delivering academic research to the general public. For those who are interested,
video streaming of the four presentations is available at the website.
(Professor Chiaki Moriguchi)

*Tokyo Medical and Dental University and Tokyo Institute of Technology merged to
become now “Institute of Science Tokyo” (Science Tokyo).
YouTube—

"An Invitation to Economic History: Finding Natural Experiments in History."
[RBENDBRH BELICEREREREZS]

3 * IER SpotlightS Spring2025

https://www.tokyo-4univ.jp/info/20250109-5836/
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Feature Article 3
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Outstanding Activities of Emeritus

Professors Ito and Takayama Were Honored
with the Order of the Sacred Treasure,

Gold Rays with Neck Ribbon

RHRERLEHREEUBZREURIREPRELZEE

Professors Emeritus Takatoshi Ito and Noriyuki Takayama were honored with

the Order of the Sacred Treasure, Gold Rays with Neck Ribbon, in 2024. I 1 ’d

Professor Ito taught at the Institute from 1988 to 2002. He has held prominent
positions, including Senior Advisor in the Research Department at the
International Monetary Fund, Deputy Vice Minister for International Affairs at
the Ministry of Finance of Japan and Dean, Graduate School of Public Policy,
University of Tokyo. He is currently serving as a professor at Columbia

University. His areas of expertise include macroeconomics, monetary policy,

international finance, and the Japanese economy.

Professor Takayama is a renowned expert on pension issues. He was a member
of the Institute from 1980 to 2010 and served as its Director from 2005 to 2007.
He led the “Project on Intergenerational Equity,” a large-scale grant-in-aid
funded by MEXT. He now serves as the President of the Research Institute for

Policies on Pension & Aging.

We extend our heartfelt congratulations to both professors on receiving this

prestigious honor.

Prof. Takatoshi Ito Prof. Noriyuki Takayama
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Professor Reiko Aoki Appointed
the President of
the Japanese Economic Association

BERAEFZEOERICHMELELL

I'was elected 56th president of the Japanese Economic
Association (JEA)in May 2024. I first became member of
JEA in 2003, when I took up position at IER. Although JEA
has many members who belong to institutions abroad today,
this was not the case back then for people like me who had
been abroad all their academic life. I am grateful to my IER
colleagues who accepted me, someone that was unfamiliar to
many of them. At IER, I was member of 21st Century COE
Program (headed by Prof. Kotaro Suzumura) and
Grant-in-Aid for Specially Promoted Research (Prof.
Noriyuki Takayama). Both projects reflected new challenges
and very international environment. As president of JEA, I
am doing my best to share these values that I acquired
during my years at IER.
(Professor Emeritus Reiko Aoki)
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Professor Kyoji Fukao Appointed
the Chairman of the RIETI

RIETIDEERICHMELELL

I have served as Chairman of the Research Institute of Economy, Trade and
Industry (RIETT) since April 2024. RIETT is a non-governmental, independent
administrative institution, in which the President (Professor Eiichi Tomiura,
Otsuma Women's University) and Chairman are academics, unlike the Economic
and Social Research Institute (ESRI) and the Policy Research Institute (PRI),
which are both headed by bureaucrats. Consequently, RIETT has a relatively high
degree of independence from government agencies. To achieve flexibility and
research quality, we are inviting approximately 50 outstanding external researchers
to conduct research projects, similar to National Bureau of Economic Research
(NBER) and the Centre for Economic Policy Research (CEPR). Professor Iichiro
Uesugi and Specially Appointed Professor Masayuki Morikawa from the IER,
Hitotsubashi University are also participating. Since assuming my current
position, I have focused my research on economic security and on estimating the
impact of economic policies and new technologies on Japan's future industrial and
regional structure. In 2025, I plan to address
issues such as 1) social security, public finance,
and the allocation of resources in Japan, and 2)
corporate scale, and productivity dynamics.

(University Professor/Professor Emeritus Kyoji Fukao)
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International Publications

Selected Journal Articles and Book Chapters in 2023-2024 -------------

Abe, N. and P. Rao (2024) Commensurability and Characterization of Normalization Conditions for
Cost-of-Living Comparisons under Time-Varying CES Preferences, Economics Letters, 244: 112018.
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Poverty, Oxford Handbook of Post-Socialist Economies, Oxford University Press.
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I conduct a variety of research using Japanese data
by employing applied microeconomics methods with
a focus on tools from urban and spatial economics.
Specifically, I have analyzed various social and
economic problems in Japan such as “Why was it
possible for Hiroshima city’s downtown to recover
from the atomic bomb destruction?” “How can we
capture the historical trend of the severity of buraku
discrimination qualitatively?” “Has the minimum
wage improved the welfare of workers?” I lived as a
“foreigner” for a long time while pursuing my
doctoral degree in the United States. This experience
strengthened my interest in questions about what
and how Japanese society is, which led to my current
research. I enjoy my research life and aside from
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research, I also delight in listening to music and
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watching music performances/concerts. Some artists
create good music but have only a small number of
views on YouTube until they gain recognition later
on and their careers take off. Some exert themselves
even if they do not get recognized, whereas others
quit music and quietly disappear. I find all of it

dramatic and moving.

Introduction to the Economics of Platforms in Japanese
[759 74— LORES | EAKETRNTS

An increasing number of businesses offer “platforms,” such as online marketplaces and a
dating apps, which enable users to interact and transact with each other. Among them, big U
enterprises, including Alphabet, Amazon, Apple, Meta, and Microsoft—often referred to as
“Big Tech”—are under regulatory scrutiny in many countries.

Understanding platform businesses is essential for business practitioners and policymakers.
From a policy perspective, regulators worldwide are tightening restrictions on Big Tech
activities. New regulatory laws are being enacted also in Japan one after the other. Given
this background, we began writing an article series published in Keizai Seminar (Nippon i S y
Hyoron sha) to disseminate insights from the economics of platforms, in Japanese. AR A " e o

In this series, we offer and introduction to platform businesses, followed by a step-by-step " .

FhokFaek

explanation of the competitive strategies platforms should adopt to earn profits. In addition,
we present insights from economics into the operation of competition policy and regulatory
policy for platforms.

(Assistant Professor Susumu Sato)
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TA—L|ERETIEEEIHEATVET, ZOFTH, Alphabet, Amazon, Apple, Meta, Microsoftd 5+t %
EOCRBEREY T - Ty vededon, BHNEY—EXZREELANSHZOETHFIIATVWET,

ESXRETILEN S, BEREEETIULHENSH, 7Ty M4 —L-EDXADBEFERD EEEAME
ICBERICDOWTIE, Ev T - Ty 7RFEICH T ERHNHRPCRIESN TS Y, BRTERHI D DHi /2%
BEPRLZHEINTVET  ZILAEBROT, 77y M7+ —LOREZMRICEATIRFMOMREICHAE
BCFBILTIEIATEDLDICTEINEZERY, [BEFEIF—] (BAFT®HL) »oREHERDE L,

EHTE, 779 T4 —L-ESXRDBADLSMNOT, TI7v b7+ — LD FIRERFRI1-DICEFRATEINE
BREHEEC, Ty T+ —AICHTIRFECR-RABERDEZICOVWTRBEF TEBB SN TCEMRE, B
ZESTRBINLTVEET,

(EBSE —HBARF R BT ZFTEA)

Source: Keizai Seminar
(June/July 2024 issue, Vol. 738)
HE: [RE I+ —]20245F6-7AS (@%7385)

Left; Susumu Sato (Hitotsubashi Unibersity),
Right; Yusuke Zennyo (Kobe University)

(%) #£%&,

() EMBENK (MEKZ)
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Selected Books and
Edited Book e f-r-‘?-”-“-l E R

Next-Generation of Empirical Research in Economics, Springer, 2024,
Edited by K. Otsuka, T. Kurosaki, Y. Sawada, iand T. Sonobe
KIFE BB Bl = - ZHBEE EPELRFE [REROERIREF] BARE L (FR3Z) Springer

[an

s In this book, leading Japanese economists discuss the frontiers of empirical research in economics and its
f"JE:(E-GEHEHH[]n future directions. The biggest feature of this book is that many researchers from different specialized fields,
uf Empiri(ﬂ who rarely come into contact with each other in daily research activities, exchange their knowledge and so
Hesearch iﬂ develop diverse discussions. Each chapter is structured in a three-part format: starting with the main
. EEGHUH][CS argument of each author or authors, followed by comments from the discussant, and then a reply by the
author(s) of the main argument.
AETR, FIARBFRICHIZEEOELEBB T2 EHIC, ZTOEMICENYLSSNEAROERPREICOVTERELTL
FTHLVWAMFEEZRI)ANDD, FFRBEFZSSICRUSHZIEMICTIICEEI LS IVPICOVWT, BADREZE —
FE2ZHEREED, SEOKRH - IA N VTI12BLTRECERLTIVIRIL, AEOHEBIBIET L HAEE,
2023FICAARFTHE LV HITENAZRBOBABRESICEITVTVET,

Uncertainty and Japan’s Economy: Measurement, Impact,

and Responses, Nikkei Business Publications, 2025 (in Japanese), m
by M. Morikawa "
Global uncertainty shocks, such as financial crises, natural disasters, and pandemics, frequently hit the *ﬁ%ﬁz&
economy and society. Political uncertainty has also been increasing, both domestically and

internationally. Uncertainty has long been an important research topic in economics, but it has recently H*ﬁﬁ
become an important keyword in the field of economic forecasting and economic policy. This book TN - g - o
describes the author's researches on uncertainty in the Japanese economy, taking into account the rapid ez

development of economic researches on uncertainty.

SREHE ARBARKE, XTIy 058, HRRBOREEMD 3 v IPERTIRFRICE TV ETRIEIEAS TEUAH
THEEMEOEEF O TVET AEEMR, A<PoRBFFNEELMET —VTLAY, RERBEFAPRBEEROHEFCHE
BEX—TJ—FEBoTVET AR, THREECHTIREINOSRCEREEEA DD, EEVAARFCH T TEE
HEEEDVWTIT > TEEARRICOWTHERLE T,

T Museao B The Econometrician's Guide to Causal Inference,

WERT at it#E5T7 B Nippon Hyoron Sha, 2024 (in Japanese),

by K. Kawaguchi and M. Sawada

This is a graduate-level textbook on causal inference in econometrics. Specifically, it covers both theory

and practice in causal inference, which has become an essential tool for empirical studies in economics.

The book features implementation in R and illustrations from published empirical studies for each method.

Among Japanese books, this is the most comprehensive textbook on causal inference in econometrics. It

will be a helpful handbook regarding practices related to empirical studies.

P —— AER BEFORMASMETILTREEL>TVWIEARBROERERERENN— U, TILKREREEHRETIHBET
R L5 i~ T BEFEICODVWE RICLIEREEBOERAMRICADCEAMNERNLTVWS LN EHETT D LECEDBMEBEILSWVT, &

BEORRHH/ELTRINETICLVEEEZBEREL S, RAMOERICSVWT, FRICBLZETHIICER LI HHE

EBEL2TVET,

the columns in which IER faculty members
provide a brief introduction of newly published
papers are particularly popular. Please take a

look at new and old articles at our journal
P u b I i Cat i O n S website. The editorial board of The Economic
Review also welcome submissions of
academic papers from researchers.
(Professor, Editor-in-chief Chiaki Moriguchi)

The Economic Review Now
Available Also at J-STAGE! [BERRIDA—T LTI EIDEF S v—FIE>T

. 14, E5(2J-STAGETHDARBIAFT W E LI ERZLT
(%3 =N I %y /N Nl )

[#&7E] J-STAGETH AR BB B D AR A R R O

It has been a year since The Economic Review | i Bt AR T 235 4T, €091 T

(Keizai Kenkyu) became an open-access YA IS TELLESVAREEBS T, IREOESE
electronic journal, and it is now published also ' »&n=iiza T niiEt HE6LTVET,
on J-STAGE. Our journal receives many (FOTFR —BAZRBEMEAEZ [REHRIF

accesses from Japan as well as overseas, and . £E&)

The Economic Review website
7 * IER SpotlightS Spring2025 HEERRI 9271 by T R—, 2024% S




IER Large Projects

2738 Title Principal Investigator Total JPY
THRRE MERERE ZfFHHE%R (M)

Grant-in-Aid for Scientific Research (A)

R R EMmBIS EBIFT(A)

Exploring Institutional and Normative Determinants of Disparity Chiaki Moriguchi 11.000.000
BEDHEN S SUREHIRE X H =X L DR HOTH ’ ’

How to prevent social fragmentation and promote social inclusion in a diverse society is an important issue. In this project,
we focus on disparities between social majorities and minorities in Japan and explore the institutional and normative
mechanisms by which disparities emerge, persist, or dissipate. First, we compile historical data to measure long-run
trends in inequality between majorities and minorities and analyze the impact of institutions on inequality using legal and
political reforms in the past as a natural experiment. Second, since inequality can persist if social norms remain
unchanged despite institutional reforms, we conduct original panel surveys to measure people's normative attitudes
toward minorities and analyze the impact of normative change on inequality.

ARARTRARICE MM S HEIHREBOREICEBL, REDVER - T -HTIRENS SURBHUAD X LERELET ST, EE
T2 ERHLTREORPNESMEEAL, HIEREFZARERICAVTHEIBEICEAZHBEMTLET S5, HIEIELTOHSARE
DNARETHNIRERFRLUES0, MEDNXRIBFETHEHE ICHTIAOREREBMEFTAIL, HBEOEBPREICEADHZEBEHALE],

Title Principal Investigator
THRRE HRfiRE

Grant-in-Aid for Scientific Research (A)

MR BRI S ERATE(A)

A Quarter-Century Overview of Monetary Policy Under the New Bank of Japan Act and

Prospects for the Next Generation Jouchi Nakajima

R = e PN . HEEE
FHIRETICH T SRBER O HATIE ORI AN DRE

New Discoveries and Challenges STH, REAFOLFMMET, [XRRHOX + ) 78RR
R . CEBBRGOREI & T -~ THEEL, 2004 FOERMERK
Through Interdisciplinary Collaboration s sas < mmttsnrsmms, zrmszo
BNBRRDLOSOMELRR E K AREBREREL I EEFLE L, ZTNEREBINATY
ARERAZOBEEEREEERRTE 0L, dbE
Three years ago, | delivered a public lecture at the BOATERRMAASZNOEE D, Bit-LHEHZNZH
University of Tokyo titled, “Challenges Faced by Female DT—I51 TN ADHEL AR 2 e, EFOEES
Physicians in Advancing in the Healthcare Workplace.” | EBEHEOSH Y HERRTII ST, BESRETF—4

spoke about how the surgical experience mandated by the A OIS AT TB N TED LB E L
2004 residency reform in Japan encouraged more female ZUC, BRAL BB LT, LIRERASORREF NS
residents to specialize in surgery, traditionally a predominantly CEEBISOEBAEE TS ChY), ZORE B8

male specialty. Professor Sachiyo Nishida of Sapporo Medical 5% 0Tl S AREROIRAOIDTERTH S E#
University, who attended the lecture, shared her insights with S AILE L. BABHOMEEDESI- A XL HHEE S
me afterwards about the heavy responsibilities of a public oD SHLTREEHEED, BESONFBA LT
medical university in Hokkaido and the challenges of work-life BT AHEE TR TOE AW BnE,
balance faced by both male and female physicians. Through (BHEZT —BASEEREHLS)
our discussions, | have become convinced that my . . -
background in economics can contribute meaningfully to
understanding and improving physicians' working conditions
and the Japanese healthcare system more generally.
Subsequently, Professor Nishida and | conducted a survey
of Sapporo Medical University alumni. The findings revealed
that career interruptions due to childrearing are a major factor
contributing to earnings losses among female physicians.
Inspired by the promise of our initial interdisciplinary research,
| am determined to deepen our collaboration, and to pursue
new research projects that go beyond the conventional
boundaries of economics, ultimately striving to make a

. . . From the Left; Emiko Usui (Hitotsubashi University.),
broader contribution to society. Sachiyo Nishida (Sapporo Medical University)

(Professor Emiko Usui) E»b £, BREARK (LIRERAZ)

IER SpotlightS Spring2025 « 8



Organization

IER was founded in 1940 and has been active for more than 80 years as a leading economics institute in Japan.
The institute now consists of five research divisions and five affiliated facilities and centers, and it pursues
its mission to promote empirical analysis of the Japanese and World economies.

—REREEREZENE, 19404 1% S T LIRS0 ELL Lo ES %

5 BITITHRBE T3 BUEIL, SKIFRE ML SH @M% - £ > % — 2 & sl AR A

#LIT, HA K SR O EE OMATISE, Malay e i R SE R TR O HOE, NI 3T E 232 =74 DLREFFZRIG - 7 DR E VI 3Ry

varkiBRLTwET,

Director

-2 B

Management Committee
—BAFREMAMEEEER

I\

Joint Center Usage &
Joint Research Committee
HREFMA -£RMEEZES

ESeeE

@ Affiliated Facilities and Centers

Research Centre for Information and Statistics of Social Science
HEFFREHERA R 52—

Center for Economic Institutions
REBEHEWRRE2—

Center for Intergenerational Studies
R RS

Research Center for Economic and Social Risks
RIS XV RTCEE

{Faculty Meeting

Research Divisions
78R

Theories in Economics and Statistics
& - IR ET IR AR T IR

Economic Measurement and Statistics
FRBEHRIR T EBrY

Comparative and World Economics
LB - SRR B R ABPT

Economic Institutions and Policy
HEBHIE - BB BRI TR AT

Frontier Sciences in Economics
AR TSR P

Research Assistant Divisions
MERZIREE

Office of Publications
FHTHARE
Faculty Support Office

WEE

IT Section
KR T -2 DT ER

Administrative Divisions
E-pi

General Affairs Section
ERE

IER Library
'HE

Library for Japanese Statistics
HEREHEHERAR L 2 —ERE

9 « IER SpotlightS Spring2025

Russian Research Center
A 7Rt 42—

O
? About Large-Scale Data Archiving

and Processing Section (IT Section)
KIRMET — 2 A HEBEE OB

The main functions of the section are: (1) digitization of
materials and data entry, (2) processing requests and guiding
usage of the intranet and computer terminals, in addition to
assistance with device implementation, and (3) infrastructure
development and operation of computer systems. We strive
to improve data entry accuracy by the extensive use of
various OCRs. Since the COVID-19 pandemic, we have also
focused on managing online meetings and sharing the
knowledge accumulated with the faculty and staff. With
regard to the operation of the system, we emphasize both
security and convenience so that we can provide a safe
usage environment. We also collect information on a daily
basis to be able to respond to requests from colleagues.

(Dr. Takayuki Akiyama)

ARET -2 MEEEOELEBIE, OBHROEFLXT—42AH, @
FiRFxy T =72 Ea—2DOFBICDOVWTORBEZARHE, #iE0
BAXE OBFHERI ATLEROREM - EATT. T -2 ANTIRS
FEELOCRERIEL, HBE DM : o
LFEH-TWES, IR S ML
3F I RBOEEICHONE
AVWTHY, BRB/ULEL/INTE
FIRTEBLTVET Y ZXT LA
DEBICHVTIRFIFEMEEDIC
XU THERL, TL2EFIA
REVRETEILIICOHIT
WETAAPSDEZEIZVWDT
HEAILNBLIICTEHLH, AL
FERENELTVET,

(Rl 2 — B AR FMTEFR
KR T — 2 I ZIEE)

[
e

¢

) View from our office
b EFRDS DD
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People in FY 2023 Visiting Scholars
2%y 7 2023FE PRV E 2 T AN A

Associate Assistant Research Associate/ Other FY Number of
Proggor Professor Professor Assistant Research Staff Togtal FE people
EBR SERT Bh3-BhF Z DR 2y T -
= 2021 52
17 3 8 2 33 63
Oth As of March 2024 2024%3R5% 2022 70
Administrator Librarian ther Total
RS B Admin Staff =
ZOMBBREIZ YT 2023 ]2
3 2 34 39

Research Results Publications
7R R E EPRFITH R

Books Book Chapters and Journal Articles Economic Research Series Economic DP Series
EH i - ERNERE Review TARDy Y3 R=IN—
FY In English In Japanese BB
i3 Foreign Foreign
FE Languages Japanese Languages Japanese 48 vols. 67 vols. 74vols. |3,102 papers
s s Until FY 2023 in total 20238 [ TOAE
2021 2 1 85 32 : :
IER Library’s Collections
2022 0 2 68 19 FRB TR FE E 2L
2023 0 6 61 19 FY 2023 Number of Books | Number of Journals
E— : 2023% RS PR
*including forthcoming. Japanese
Library o 158,439 3,426
AbE | Poreingippuases 264,197 2,553
Budget in FY 2023 . RCISSS Library 211,613 1,336
ERIRERF T8 2023 FE HEREEREHERME > 2 — ’ ’
Items Amount (Thou,+m)

Basic Operational Costs

Joint Usage and Research Center Programs

HEFIA - EEHR AR EAE
R g 101,103 & =
FY
Management Expense Grant FE 2021 2022 2023
(Joint Usage / Research Center) 40,205 No. of
EBEEXfE (XREFIA £RAMEZES) prc;jects 24 28 28
; A= AN
R(Esgarch Grants and Donations 155,544 -
'9+EL|3§% No. of
Researchers
T,gtal 296.852 Involved 100 102 114
A5 ’ SIMEEE

Research Grants in FY 2023
FEBIRS AN 202345

Grant-in-Aid for Scientific Research (A)

Grant-in-Aid for Research Activity Start-up

EBME (A) 2 AT Pl 1

Grant-in-Aid for Scientific Research (B) 10 Grant-in-Aid for JSPS Fellows 1

HBM%E (B) S RIMR B E

Grant-in-Aid for Scientific Research (C) 6 Fund for the Promotion of Joint International Research

EAEIZE (C) (Fostering Joint International Research B) 1
o . EF£RMEINERE S (ERFEHLRRREIEB)

Grant-in-Aid for Challenging Research (Exploratory) 2

HEROIRTR (FA3F) Joint Research Projects/Sponsored Research Projects 1

HEFPE. . SIPs. Ssrme

Grant-in-Aid for Young Scientists 6 HREBER SEAMEIR ZHERER

EFME Donations 3
- . FiE FHRZIFANDDOH)

Grant-in-Aid for Publication

of Scientific Research Results 1

MERRARIBEE (F—2N—X)
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0000000000000 O0C0COCFCRONOIONOIOINOIOETDS
Bus /A X
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— 3B KL FHITAT
Institute of Economic Research, Hitotsubashi University
https:/www.ier.hit-u.ac.jp
https:/x.com/IER_hit_u

2-1 Naka Kunitachi Tokyo 186-8603, JAPAN
T186-8603 RREAREILATH2-1

TEL:+81(0)42 580 8327 Fax:+81(0)42 580 8333
Email : www-info@ier.hit-u.ac.jp

55285 B AZEED 5§92H 5 3]

Donations: The Institute of Economic Research, Hitotsubashi University is
seeking donations to further expand its research activities and improve its
facilities. Donations will be retained by the Frontier 4 Foundation and managed
strictly by the Foundation’s Operating Committee. For details see the Frontier 4
Foundation website (https://www.kikin.ad.hit-u.ac.jp/). Your cooperation and
support are appreciated.

FENFE2OBEV: —BAFRBEMEH L, ARBBOELILTERUBRNFTEE
DEBHILEREDSODIEMESBEVLTHIET. EMEE—BAZELICRES
h REEZESOHRBLEEO T CEEINTT.FH LA, —BRFEEEIT
#1 b (https://www.kikin.ad hit-u.ac.jp/) & ZELEZE VB D B HE IR IEE
BEVEALETET,
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