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In April 2023, T assumed the position of Director of the
Institute of Economic Research (IER) at Hitotsubashi
University. There have been major changes at IER and
Hitotsubashi University since then. As Japanese universities
entered post-COVID-19 era in the latter half of 2023,
face-to-face interactions between colleagues and students
increase dramatically and researchers’ international visits
recuperate to approximately 80 percent of the
pre-COVID-19 level. Meanwhile, online conferences,
workshops, and classes, which was commonly used as an
alternative form of communication during the pandemic,
remain relevant amidst return to “ordinary world" in the
post-COVID-19 era. In addition, as Hitotsubashi University
was approved as one of Designated National Universities by
MEXT in 2019, the methods of personnel evaluation and
internal budget allocation have changed significantly over
the past few years. A major challenge is how the IER should
respond to adapt to this new environment.

Since 2010, the IER has been operating as the “Center for
Empirical Analysis on Japanese and Global Economy”in

Director’s
Choice!

Director Tokuo Iwaisako
iR BRIz

Message from the New Director

MARMSDIRE

MEXT’s Joint Usage / Research Center system. We are
having the interim evaluation of Joint Usage / Research
Center system in the year 2024. Since a long time has
passed since the commencement of our Joint

Usage / Research Center activities, a major activity review is
necessary to further enhance them. Furthermore,
researchers at the IER remain productive. Yuichi
Yamamoto, who will contribute his piece in this volume on
the international conferences he has organized, was elected
as a Fellow of the Society for the Advancement of
Economic Theory (SAET). Takashi Kurosaki's co-authored
paper was awarded by the Japanese Economic Association
as the best article published in its journal, Japanese Economic
Review, in 2022. Takashi Oshio as the chair of the Central
Social Insurance Medical Council, also called as Chuikyo,
since 2019, plays an essential role in determining medical
fees and drug prices in Japan. Moreover, the Japan
Statistical Society recently awarded Professor Emeritus
Noriyuki Takayama in 2021 and Satoshi Yasuda in 2023
the JSS Nakamura Takafusa Award.

I will assume the position of Chairman of the Council
for Research Institutes and Centers of Japanese National
Universities for the academic year 2024 beginning April, in
addition to my regular duties as Director of the IER.
Although this will be a challenging year for me, I would
like to enhance and promote the IER’s activities, in
cooperation with the other members of the IER, to lead
various fields of economics research in Japan and engage in
cutting-edge research issues, diverse interdisciplinary
research, and basic research based on long-term

perspectives.

1 < IER SpotlightS Spring2024

20234 A HI R B2 Al £ 5k
fELIZHGE (Wbwal) T, 234 %
Fho, HARDKFSARIERIZT 7
gZ—anF+ORRIZAD, 5 HH T
P E LD TORYED KBS
B2, EBEAR s AN E 5 an s LR
DIKHECRYELTZ, 20— T, JEFH
TETH-1AL 40 DL HERE
2 PREERIRD, 77X —auFDOHL
WRED[HE B ECN2DHYE
T, 318 R EIR20194F (4R E [
SLRFCIREIRELIY, 2
PEoTIIHARE, AR EN T
HE G ORY A KRS(E LTV
F. IN6D RSB DZE AL i
LT, BREMEFODY DI
BOAMEIIZE 2T KSR
o TwE T,

REEIRZT AT E A OH G HEERL
L, 20104E LISk, SCE LA B o4k
(R R - 3[R f7F 2 B 55 ) 2 D e
AOHT, [HAG IO FREFD &S
BESETE oy e OB R EL TiE ) & #it
T, 20224 FE i3V Al 2 45
T20284E 3 TCOHAELZI T
1. 2024413 2 D v [ FRA O B 1
ZHIVETH, 5 HDIV—FDOFR
FRHIELT, WAiEEH DY FFD—
iz ow TR RS AE TR
Do TORLEFL TR 5T
JE DRI FEE G | St 3 28 i 1Y 2 16 &)

Bied CTh, EHELZEE2 77
YRIZDLTHEMAL TR T U B LA
#— K 1& Society for the Advance-
ment of Economic Theory(SAET)
DO7xn—3E TSN, B E KoM
Hm X HARE E LT, 2022
HEDFELFEDBest Article Award
RIENTOIT A S EEEV S A
H oI, R RE T K AT20194F DIRE,
ek S IR R T R 2 OR R 1)
SR ELTIAE D eI < A
DRECEHZ LR ZH-TOET,
- BEHROEILEZ K (2021
) - ZHE K (20234F) D A
W, FOL, HAH T2 & i B 3
BREIhTOET,

Ko &b T20244FE 40 » 6D —
R EFEOMEERCMAT
NE VAN =R O R R eV Sk
HIDSERPADLETHEDLILICLD
FLIZ 2D, RV Frr s
kAL B 0ETH, D
WZERT A =L Il 2D, R
ZeRr 5| E e s HAR DR FE F 5RO
K4 7e 5y B ) —F LT, Je ik i e i
TR Z R L FBRRVAT 5, &
A 75 45 37 4 O CRERE I 22 LS XD AL
AT IEN TEB LI, ZOFIEIC
HELI-OEBROETOT, EHh LAl
(BHHOVZLET.



Feature Article 1

Two Theory Conferences

Held at

Hitotsubashi University
In Summer 2023
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On July 1, 2023, a one-day conference
on micro theory was cohosted with
Decision Theory Workshop. The
conference was a gathering of
world-renowned speakers including
Professor Kota Saito from California
Institute of Technology, Professors Ryota
Tijima and Mira Frick from Yale
University, and Dr. Giacomo Lanzani
who was a participant of the Review of
Economic Studies Tour®. The conference
was held at Mercury Tower in the
Kunitachi Campus, many scholars from
various universities in Japan also joined
as the audiences. The conference was
quite successful, and valuable discussions
took place here and there. Hitotsubashi
University has a strong group of micro
theorists, and it was a key for the success
of this wonderful conference. Some
theorists in the US told me that they are
interested in visiting Japan, so I plan to
organize similar conferences in the
future. I believe it will be quite valuable
for our research community in Japan.
(We plan to hold a conference at the
Tokyo University in February 2024,

where Professor Drew Fundenberg of
MIT and other top theorists are
presenting their work on “Misspecified
Learning”.)

We also held the “9th Hitotsubashi
Summer Institute (HSI), Microeconomic
Theory” conference on August 3-4, 2023.
The HSI had been held online since the
outbreak of the COVID-19 pandemic,
but this time, we could finally have an
in-person event. There were nine speakers
from Japan and abroad, and as in the
conference in July, people from
universities all over Japan participated.
The conference provided opportunities
for lively discussions before and after the
presentations and during lunch, and to
have a joyful reunion with old friends. It
reminds us that in-person events have
huge advantages over virtual conferences.

(Professor Yuichi Yamamoto)

#It was started in 1989 as meetings where young
economists selected from the world’s most promising
PhD students in economics and finance make
presentations to audiences of major European
economics faculties. It is sponsored by Review of
Economic Studies (REStud), one of the top journals in

economics.
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Feature Article 2

The Hitotsubashi Policy Forum organized
by IER was held on Feburary 16
BERAMICIZI—BRERRTIA—TLDOFE

The FY 2023 2nd Hitotsubashi University Policy Forum, "The Role of Japanese
Corporate Finance and Capital Markets: Toward Governance Reform and ESG

Promotion," co-organized by the Tokyo Center for Economic Research (TCER), was

held on February 16,2024, in a hybrid format at Hitotsubashi Hall.

Two leading researchers gave lectures on the themes related to corporate finance
from Japan's Financial System: New Perspectives and Potential Risks in the Post-Global
Financial Crisis Era (The University of Tokyo Press), published in September 2023.

Panel discussions including practitioners in panelists were conducted after the

lectures. These lectures and subsequent panel discussions provided important insights

into policy discussions and business practices in finance.

(Professor Tokuo Iwaisako)
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Feature Article 3

What is the chairman of
the Chuikyo doing?

FEBRER->TAP>TEN?
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Chuikyo Meeting Photo (provided by Ministry of Health, Labour and welfare)

As Chairman of the Central Social Insurance Medical Council (Chuikyo), I have
been involved in the revision of medical fees and drug prices since April 2019. In
Japan, medical fees and drug prices are set equal to official prices that are uniform
throughout the country. The Chuikyo’s main role is to determine these prices. There
are often conflicting opinions between members on the payer side, such as health
insurance associations, and members on the medical treatment side, such as medical
associations, which is sometimes troublesome. The deliberations will be streamed in
real time on YouTube, which makes me nervous. In fiscal 2023, the year of the
biennial revision, meetings were held twice a week, on Wednesdays and Fridays
toward the end of the year. Each session lasted 3-4 hours. My primary duty is to
ensure smooth proceedings of these sessions, and I do not have the permission to
express my own opinion. I believe that this is an important social collaboration job,
but it’s definitely stressful.

(Professor Takashi Oshio)
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International Publications

Selected Journal Articles and Book Chapters in 2022-2023 -~

Abe, N. and D.S. Prasada Rao (2022) The Fixed Basket Multilateral Walsh Index for International
Price and Real Expenditure Comparisons, Economics Letters, 220: 110857.

Fukao, K., C. Perugini and F. Pompei (2022) Labour Market Regimes, Technology and
Rent-Sharing in Japan, Economic Modelling, 112: 105856.

Inoue, A. and L.Kilian (2022) Joint Bayesian Inference about Impulse Responses in VAR Models,
Journal of Econometrics, 231(2): 457-476.

lwaisako, T., A. Ono, A. Saito and H. Tokuda (2022) Disentangling the Effect of Home Ownership
on Household Stockholdings: Evidence from Japanese Micro Data, Real Estate Economics, 50(1):
268-295.

lwasaki, I., X. Ma and S. Mizobata (2023) Board Generational Diversity in Emerging Markets,
Emerging Markets Review, 55: 1-20.

Guerron-Quintana, P. A., T. Hirano and R. Jinnai (2023) Bubbles, Crashes, and Economic Growth:
Theory and Evidence, American Economic Journal: Macroeconomics, 15(2): 333-371.

Kumo, K. and A. Kechetova (2023) Fertility in Russia: A Re-Examination Using Microdata,
Economies, 11(10): 245.

Shonchoy, A. S., A. A. Akram, M. Khan, H. Khalid, S. Mazhar, A. Khan and T. Kurosaki (2023) A
Community Health Worker-Based Intervention on Anthropometric Outcomes of Children Aged 3
to 21 Months in Urban Pakistan, 2019-2021, American Journal of Public Health, 113(1): 105-114.

Sugiyama, K., T. Oshio, S. Kuwahara and H. Kimura (2023) Association between Having a
Primary Care Physician and Health Behavioral Intention in Japan: Results from a Nationwide
Survey, BMC Primary Care, 24(1): 280.

Moriguchi, C. and T. H. Sng (2022) The Size of Polities in Historical Political Economy, in Jeffery
A. Jenkins and Jared Rubin (eds.), The Oxford Handbook of Historical Political Economy, Oxford
University Press: 237-252.

Morikawa, M. (2023) Productivity Dynamics of Remote Work during the COVID-19 Pandemic,
Industrial Relations, 62(3): 317-331.

Ghosh, A., H. Morita and C. Wang (2022) Welfare Improving Horizontal Mergers in Successive
Oligopoly, Journal of Industrial Economics, 70(1): 89-118.

Nakagawa, M., Y. Sato, T. Tabuchi and K. Yamamoto (2022) Do People Accept Different
Cultures?, Journal of Urban Economics, 130: 103455.

Harrison, M., J. Nakajima and M. Shabani (2023) An Evolution of Global and Regional Banking
Networks: A Focus on Japanese Banks’ International Expansion, Journal of International Financial
Markets, Institutions and Money, 83: 101717.

Oshio, T. and R. Ping (2023) Trust, Interaction with Neighbors, and Vaccination during the
COVID-19 Pandemic: A Cross-Sectional Analysis of Chinese Data, Vaccines, 11: 1332.

Adachi. T, S. Sato and M. J. Tremblay (2023) Platform Oligopoly with Endogenous Homing:
Implications for Mergers and Free Entry, Journal of Industrial Economics, 71(4): 1203-1232.

Qiu, Y. J., M. Sawada and G. Sheu (2023) Win/Loss Data and Consumer Switching Costs:
Measuring Diversion Ratios and the Impact of Mergers, The Journal of Industrial Economics.

Molina, T. and M. Tanaka (2023) Globalization and Female Empowerment: Evidence from
Myanmar, Economic Development and Cultural Change, 71(2): 519-565.

Honda, T., K. Hosono, D. Miyakawa, A. Ono and I. Uesugi (2023) Determinants and Effects of the
Use of COVID-19 Business Support Programs in Japan, Journal of the Japanese and
International Economies, 67: 101239.

Molina, T. and E. Usui (2023) Female Labor Market Conditions and Gender Gaps in Aspirations,
Journal of Economic Behavior and Organization, 211: 165-187.

Esponda, I., D. Pouzo and Y. Yamamoto (2022) Corrigendum to “Asymptotic Behavior of
Bayesian Learners with Misspecified Models” [J. Econ. Theory 195 (2021) 105260], Journal of
Economic Theory, 204: 105513.
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I am currently researching the measurement
and application of subjective well-being.
Typical subjective well-being indicators
include responses to questions like, “How
happy are you?” and inquiries about the
frequency of emotions, such as sadness and
joy. Additionally, questions related to mental
functions, like hope and purpose in life,
contribute to this assessment. Depression
and anxiety scales from psychology and
psychiatry are now used in public policy and
analyzed economically or sociologically. As a
government economist, I have developed an
interest in utilizing subjective well-being to
evaluate economic and social progress. These
important indicators, complementing gross
domestic product (GDP) statistics, offer
valuable insights. I eagerly anticipate the
upcoming special conference on GDP
statistics related issues by the International
Association for Research in Income and
Wealth (IARIW) at Hitotsubashi University
in March 2025. Having been an office
worker for so long, research has become my

hobby.

HMBHEEIEF
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I joined IER in July, having previously
focused on researching economic history
while working at the Bank of Japan. My
experience as a central banker inspired me to
examine policy effects and the roles of the
financial system in an economy and society.
I examine economic policy formation
processes and conduct empirical research on
policy effects and the functions of
international financial markets. I am
currently studying the effects of investment
promotion policies, foreign exchange
policies, and the development of
international banking operations. I am
involved in the collection of historical data
through international projects. I love

traveling and modern dancing.
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You’ve been engaged in this project
for over a quarter of a century,
what have you been doing?

M EACEBAMEICHE S THEONDED,
Azl THEONETH?

Along with economist colleagues Professors
Osamu Saito and Kyoji Fukao, I’ve been compiling
the 12-volume series of macro-economic historical
statistics for the pan-Asian regions. This endeavor
follows in the academic footsteps of some veterans
of this Institute who successfully completed the
13-volume long-term economic statistics of Japan.
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What are the pan-Asian regions, and from
which era? What constitute major contents
of your historical statistics?

N7 T7ELBSHRIT VDB, FA-FEHRBIL?

The regions include Taiwan, China, Korea, Russia, Vietnam, Central Asia, West
Asia, Thailand, the Philippines, South Asia, Indonesia, and Japan. The first four
volumes have already been published, and the next three countries will follow
soon. All volumes encompass historical, macro-economic annual time series,
and cover aspects such as population and labor force, production of goods and
services, money and prices, exports and imports, and GDP. The statistical
series start and end in the late 19th and early 21st centuries, respectively. They
are accompanied by brief, critical notes that describe the nature of their source
data and the implications of ASHSTAT’s major findings. Please note that the
Excel files containing all the statistical information in the ASHSTAT volumes will
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Professor Emeritus
Konosuke Odaka
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be uploaded to the Institute’s website two years after their publication.
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Asian Historical Statistics

How come it takes so long

to complete the project?
Additionally, what are the special
features of the project outcomes?
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In the project, we have to identify major data sources, search
for their storage locations, copy and reproduce data, critically
examine survey methods and the nature of records, standardize
statistical compilation and integration (especially regarding
industrial and commodity classifications), supplement or
estimate missing data, and conduct consistency checks before
the final integration of all relevant series. These processes are
time-consuming and require careful attention, which are ideally
repeated several times. The adoption of the System of National
Accounts (SNA) as the fundamental conceptual framework by
ASHSTAT is beneficial as it allows for intertemporal and
interregional comparisons of statistical findings when needed.
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You are, in fact, compiling

a sort of encyclopedia of
historical statistics.

People will find this useful for
years to come. Congratulations!

KLEODNBELMEDERBRLZNEDD TR,

The compilation of historical statistics involves many
intellectually-oriented value judgments and bold
decision-making. For instance, the classification of industries or
commodities is always evolving, with new ones emerging and old
ones disappearing. However, in statistical estimation, some
conceptual standardization is essential for the purposes of
comparison and decision-making. In this sense, historical
statistical inquiries are highly contemporary, as one encounters
inevitable choices at various stages, which require intellectual
value judgments to proceed. Hence, historical statistics represent
an intellectual action that demands continuous rewriting.
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* More detailed introduction can be found here. &WFFAIBNIEZE5,
https://www.ier.hit-u.ac.jp/extra/ASHSTAT.html
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Selected Book and

Edited Book
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After the "Lost Two Decades," economic globalization and technological advancements
have brought a major turning point in Japan's; financial system, with the spread of the
SDGs concept and creation of a new form of financial transaction - FinTech. This book
collects the output of a research project on the microeconomic analyses of the Japanese
financial system at the Tokyo Center for Economic Research (TCER) led by researchers at

Hitotsubashi University.

In basic economics, the Consumer Price Index, based on the Laspeyres index, converts
nominal consumption into crucial real consumption by factoring in price changes. However, the
complexity of index theory often poses challenges. This book demystifies index number theory,
delving into its history, core concepts, and contemporary challenges in both index-making and
research. Designed for self-study, it provides a deeper understanding of the subject.
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Publications

E-edition of The Economic
Review Starts!
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The Economic Review (edited by Institute
of Economic Research, Hitotsubashi
University) has become an open access
e-journal starting in Volume 74, and the
first electronic issue was published in
October 2023. The journal is now in full
color, and in addition to articles and book
reviews, columns and video materials are
newly introduced. Please visit our website
where you can find the latest publications.
It has been accessed by readers not only
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from Japan but also from
abroad, and we expect that
the readership will grow further
in the future.

The Editorial Board welcomes
the submission of academic
papers from researchers. We

deeply appreciate your 2 mmes s ae- Juz ]
continued support of The ,q-_:_};, rocrmn | mmeemreme me
Economic Review. (Professor e "‘:m“'n::
Chiaki Moriguchi, the Editor of e
The Economic Review)
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The Economic Review website
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https://econ-review.ier.hit-u.ac.jp/



IER Large Projects

248 Title Principal Investigator Total JPY
TRRRE MRRE ZHEEE ()

Grant-in-Aid for Scientific Research (A)

MM R EMEI S BRI (A)

A quarter-century overview of monetary policy under the New Bank of Jouchi Nakaii
Japan Act and prospects for the next generation ouchl Nakajima 18,200,000
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This project provides a comprehensive quarter-century overview of monetary policy in Japan spanning from its
implementation in 1998 to 2023. The focus is on monetary policy under the new Bank of Japan Act, which increased the
Bank of Japan's independence. Additionally, the project aims to propose an ideal form of monetary policy for the next
generation. The approach involves summarizing the facts regarding the evolution of the bank’s monetary policy, analyzing
the effects of such policy changes on various asset prices using high-frequency financial market data, and evaluating the
impacts on the macroeconomy. The data and research results derived from this analysis will be made publicly available,
contributing to the improvement of the international status of research on Japan's monetary policy.

AR TIE, BARSBIT OB DS DIRIIMEESH/FHERED T TCOLBMEKIIDOVT, 1998 FENEITHOSHICESE TOME AT (255F/K]) DFFE
EZAMICTOIEEHIS, RERICEBINEERBERDEEIRELET .57, BARITOLRBMECRDEBICDVWTEREIEBETV, £RBERNV R4 LEE
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Japan Society for the Promotion of Science Program
for Constructing Data Infrastructure for the Humanities
and Social Sciences (Activity Report)

Building and Strengthening Data Joint-Use
Infrastructure as a Core Institution
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HofEAE L TOTF—2HFEROEE - (L

The Institute of Economic Research Institute, as one of the core institutions selected for the Program, has
promoted activities to support the use of government statistics and processed data based on such statistics by the
domestic and international research community since October 2018. Specifically, the Institute has made available
online metadata such as text data and survey information for major government statistics, including images of all
statistical tables from the Statistical Yearbook of Imperial Japan and the Japan Statistical Yearbook (1882-1940)
and approximately 4,000 major prefecture-level statistical tables. In addition, the Institute has continued with the
compilation, translation into English, and release of databases (JIP, R-JIP, and CIP) providing industry- and
prefecture-level productivity data for Japan and productivity data for China, as well as the compilation and
translation into English of databases providing historical statistics and price data for Japan and other Asian
countries. In total, the Institute entered 34,832 items in the Japan Data Catalog for the Humanities and Social
Sciences (JDCat). Furthermore, using the new JAIRO Cloud of the National Institute of Informatics, the Institute has
built a repository for storing and sharing various data and, in cooperation with the Statistics Center of the Ministry
of Internal Affairs and Communications, has conducted research on the construction and operation of a secure
network environment, including data encryption in joint research centers. (University Professor Kyoji Fukao)
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Organization

IER was founded in 1940 and has been active for more than 80 years as a leading economics institute in Japan.
The institute now consists of five research divisions and six affiliated facilities and centers, and it pursues
its mission to promote empirical analysis of the Japanese and World economies.
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Director
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Management Committee
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Joint Center Usage &
Joint Research Committee
HREFMA £RMEEZES
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Faculty Meeting

@ Affiliated Facilities and Centers

Research Centre for Information and Statistics of Social Science
HEFFREHERA TR 2—

Center for Economic Institutions
RBEHEWRR 42—

Center for Intergenerational Studies
R S

Research Center for Economic and Social Risks
RIBHSURVIRTRHAGE

EIeeE]

Research Divisions
I5ig

Theories in Economics and Statistics
#RE - IR ET IR ZT IR

Economic Measurement and Statistics
FEBEHRIR T EBrY

Comparative and World Economics
LR - SRR B R AP

Economic Institutions and Policy
B - BB BRI TR AT

Frontier Sciences in Economics
R AR 7T S0P

Research Assistant Divisions
MR IREE

Office of Publications
T ARE

Faculty Support Office
WEE

IT Section
KEET -2 P HEBEE

Administrative Divisions
BFEER

General Affairs Section
ERE

IER Library
'HE

Library for Japanese Statistics
HEREHEHERAE L 2—ERE
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Russian Research Center
Oy 7Rt 42—

Research Center for Normative Economics
HRERBER 52—

A ~)2
’@ About the Office of Publications ¢
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The Office of Publications is in charge of editing The Economic
Review, managing the related website, publishing discussion
papers, and assisting in the publication of The Economic
Research Series in English and Japanese. In converting The
Economic Review to an electronic journal, we entirely renewed
our editorial and publishing system. We are very pleased to
have published the first electronic issue successfully. Personally,
| am glad that my previous experience as a graphic designer
was useful in designing the new cover and changing the journal
from black and white to full color. | deeply appreciate your
continued support for The Economic Review.

(Ayumi Saitoh)
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People in FY 2022 Visiting Scholars
22y 78 20225 & ISV E S T AN A
Associate Assistant Research Associate/ Other FY Number of
Pro;cqsgor Professor Professor Assistant Research Staff Togtal FE people
RS R B BhF ZOMIRARZZY T .
= daiaid 2020 43
18 4 6 4 39 71
Oth As of March 2022 20224355 2021 52
Administrator Librarian ther Total
HEEE 5= Admin Staff :
3 2 43 48
Publications
Research Results W2 31T HH R4
TR R =
Econom;&vgg}fgggh Series Economic DP Series
. VLR o Revi = S N ) N
B%o%é(s Book Chapters agd Journal Articles n English In Japancse ﬁ%\gﬁ}\% FUZ YN ¥
FY
: ! 48 vols. 67 vols. 73 vols. 3,064 papers
FE Foreign Japanese Foreign Japanese bap
Languages 17 Languages 1% Until FY 2022 in total 2022 5 TOAE
FR3Z FR3Z
IER Library’s Collections
gy 4 > ’8 29 EAF AR M
2021 2 1 85 32 FY 2022 Number of Books | Number of Journals
2022 0 2 68 19 2022FF BEM FREHERS 2L
J
*including forthcoming. Library a%?lniese 1 58: ] 77 37434
FAE | Forelgnianguages 264,089 2,553
Budget in FY 2022 RCISSS Library
ﬁ_;ﬁﬁ%%ﬁﬁ P e HAMFREERAR 05— 211,233 1,336
ltems Amount (Thou,#) Joint Usage and Research Center Programs
IER Budget and Indirect Costs HEF A £FER TR EE
of the Research Grants 104,764
BEIRA ;Yfg 2020 2021 2022
Minager;ent Expense Grant 33,911 No. of
EEEX Projects 27 24 28
; TOY T IMNR
Rigearch Grants and Donations 216,270
NEmES No. of
Researchers
Tgtal 354.945 Involved 105 100 102
#oET ’ SR EER
Research Grants in FY 2022
HHRBIRR P AN 20225 %
Grant-in-Aid for Scientific Research (S) 0 Grant-in-Aid for Research Activity Start-up 4
HEEEME(S) MRESH - LE
Grant-in-Aid for Scientific Research (A) 3 Grant-in-Aid for JSPS Fellows 5
EBME (A) 4RI R B &
Grant-in-Aid for Scientific Research (B) 9 Fund for the Promotion of Joint International Research
EAA 7R (B) (Fostering Joint International Research A) 1
- o EEERMEINERE S (BEHEFERZRREIEA)
Grant-in-Aid for Scientific Research (C) 10
HAEIR% (C) Fund for the Promotion of Joint International Research
. i (Fostering Joint International Research B) 1
Gcgnt-ln;élifc:r Challenging Research (Exploratory) 2 ERE s E R S (ERE A EH RS 1LR)
PRELRORRZE (BAZF)
CinAid f entist Fund for the Promotion of Joint International Research
%’;%;2' Id for Young Scientists 8 (Home-Returning Researcher Development Research) 2
7L

ERFFRIARINERE £ (FEREMT)

Health Labor Sciences Research Grant
EEHHHLHEREHS 0

Joint Research Projects/Sponsored Research Projects
AR SFEHER SEBER 3

Donations
HHte FHEZUALHOH) 1
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[ Approximately Required Time]
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— *% t ’?_ £ ‘:% : Eﬂ: j-l.. FJ-T' Donations: The Institute of Economic Research, Hitotsubashi University is

Institute of Economic Research, Hitotsubashi University seeking donations to further expand its research activities and improve its
facilities. Donations will be retained by the Frontier 4 Foundation and managed

. M M M strictly by the Foundation’s Operating Committee. For details see the Frontier 4
h tt p S -//WWW- I e r- h I t_ u . a C-J p Foundation website (https://www.kikin.ad.hit-u.ac.jp/). Your cooperation and

https:/x.com/IER_hit_u suppart are appreciated.
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