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Due to COVID-19, 2020 has been a trying year for every-
one. It has also been an unusual year for the Institute of
Economic Research, which has conducted faculty meetings,
classes, and seminars online. Some staff votes at faculty
meetings and selection of a new Institute’s Director in
October had to take place online. Research Associate Keiji
Okumura of IT Section helped me devise a method of
anonymous voting online, and I would like to thank him for
that help.

The COVID-19 crisis has had many negative impacts, but
the Institute has had some positive news as well. Professor
Ryo Kambayashi received the 110th Japan Academy Prize.
The award ceremony was to be held in June 2020 in Ueno
and to be attended by Their Majesties the Emperor and
Empress of Japan. As Director, I would certainly be invited
as well, but unfortunately the ceremony was canceled due to
the COVID-19 crisis. Professor Kambayashi will also be
awarded the 2021 Ishikawa Prize from the Japanese Eco-
nomic Association. Many books by Institute staff have also
been published. 7he Ethics and Economics of the Capability
Approach, authored by Professor Reiko Gotoh, is the first
volume since the publisher of the Economic Research Series
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was switched to Springer. As editor-in-chief of the Eco-
nomic Research Series, I have stumbled through the review
and publication process with Professor Kazuhiro Kumo, a
Research Series Committee. The experience has been
moving. Following my earlier research on Construction of
New Macro-econometric Models and Use of Big Data in
Economic Forecasting, my more recent research on an
Econometric Analysis of Risk of Asset Price Fluctuations
and Business Cycles Using Big and High-frequency Data
was selected for a Grant-in-aid for Scientific Research
(Basic Research A) starting in April 2020. A member of
the International Society for Bayesian Analysis, I was
chosen during officer elections to be the chair-elect of the
ISBA’s Section on Economics, Finance, and Business. I will
assist the Chair for 1 year starting in January 2021 and then
assume the Chair for 1 year starting in January 2022.

In 2020, Japanese students in doctoral programs in eco-
nomics at graduate schools overseas had to temporarily
return to Japan due to the COVID-19 crisis. The Institute
accepted those students as Short-term Visitors and offered
them offices to work in and university accommodations as
well as a comfortable setting in which they could continue
their research. This effort was cited in volume 58 of the
Public Relations Magazine of National Universities put out
by the Japan Association of National Universities.

My term as Director will soon come to an end at the end
of March 2021. T trust that all of the staff will continue
working to advance the Institute under the new Director.
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Feature Article 1

On Receiving Japan Academic Award
and ISHIKAWA Prize
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Professor, Institute of Economic Research,
Hitotsubashi University

Ryo Kambayashi
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Recently, I was awarded the Japan Acade-
my Prize and the Japanese Economic As-
sociation Ishikawa Prize. While I believe
that the publication of my book Standard
Workers, Non-standard Workers in 2017
triggered these prizes, I consider it comes
from the reflection on my research over
roughly 25 years. I would like to take this
opportunity once again to express my grat-
itude to all related parties. When I look
back my career, I am a part of the genera-
tion that experienced the sudden transfor-
mation in research materials from pub-
lished materials to confidential individual
data. Ever since I participated in the grad-
uate school in 1994, I used old documents
and published materials about the female
labor market for factory workers in the
silk-reeling industry in the Suwa region of
Nagano Prefecture at the beginning of
20th century. Since around the time I took
a position with the Tokyo Metropolitan
University in 2000, researchers were grad-
ually getting able to access to individual
data in government statistics, thanks to the
hard work of senior colleagues. This may
be a reason why the main focus of my re-
search has shifted to analysis of labor mar-
kets in contemporary Japan, and also may
be a reason why my research appears to
have traveled along a meandering course at

first glance. On the other hand, I believe
that I have been able to maintain a strong

interest in the fundamental relationship
between the society and labor markets in
Japan regardless of research materials. This
is due to the support of senior colleagues
even since coming to the Institute of Eco-
nomic Research, Hitotsubashi University
in 2005, given that the standards for evalu-
ation of economics long have been impact-
ed strongly by the influence of the North
American community and the local inter-
est has been minimized. Currently, I am
posted at the OECD in Paris, with the
support of the Fund for the Promotion of
Joint International Research. In addition
to promoting my existing research, I am
gathering information on the relationship
between platforms and labor markets in
particular. While I have been here for
only a few months, I also have been expe-
riencing the lockdowns in response to
COVID-19, cultural frictions spurred by
satirical cartoons, the protests by booksell-
ers against government measures, and so
forth. Nevertheless, I see this as an excel-
lent opportunity to think about building
social consensus and mediating eco-
nomic/biological activities with cultural

activities.

IORY, BAFLRESICARKEFS
FNEZZEHLEL, OS2 1320174
DIIEMO IR - JEIE RO R (B ISR E
HRRE) DWIRIZE BT, 1994412 K 2P
CAZLTEIE, L2250 10b 72228 DR B
PHANCGEHELTO Rt EZ L T0ET. b
LIzHF LT, BREDALSIIIILEBL B
TRF B ORI, BB YA IR
CHUTORBREG M GOBRMEAED T
ZOHEHIZFDOTHOELL, B LHPE
B2 TOE LTz, 20004F (23 R0HR L K3 ik
RIEEIR 26, RO EENZ B HAD 7§
T OO TOHHIE-TEEL I, b
HFORIP LI H B BOFHFT O 7 —
ZEFIH TSI T DY, NERE K
POIETEAL, R D —ZE S 2 H R iR BR L
DA R AW VA E o IR TR P08 3 3 g BT S Sy 1
FBELDTTH, 59 6IRNENE, T
BROZEZ OO T TGN E B O S
ML r 52203 dvs, BAA DY L
BLY G LDOBIRIZ DV TELLILIZLY L
BER LR T E L Bo T, BB O S
HHED IR II2=F 1D BERRZ T BLIC
BoTALOTTH, 20054 02— 18 K 2E LK
R -7-0b8, #EEHOREOLLHE
CFEeEDo O EOTLE, BITE, HER
FLE RSN S DT % %23 TV DOECD
CHEER T, FRLOMRO B EIGEI K2
Hihizbs, L7 Sub7r— LY@t
BEE DL TIEHRINELTVRLIATT. H»H
O CHIRNCH - TY, Frilant g G
KEDFATIZPED SR I AR L 1 =, RV i % & -
P ELT S ERE, BURFRESR R ¥ 2R B Ot
HRATENRE, 3SR BELTEFARERL LD
LOMZEREFHER->TLIOELZ, Lidvz, if%E
DANEZDLDIMAT, # 2N A RO DM
HRXALEEFOME S RE, #E AP LrE
2B 0EoRIFIIRoTVAEECET,

IER Spotlights Spring2021 « 2



Feature Article 2

Supporting the Research for Japanese
Graduate Students Who Had to Temporary
Return to Japan from Overseas due

to COVID-19
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Having been accredited as a joint
usage/research facility by the Ministry of
Education, Culture, Sports, Science, and
Technology, the Institute is engaged in
various projects, such as Joint Usage and
Research Center Programs. Since Japa-
nese students in doctoral programs in
economics at foreign graduate schools
had to temporarily return to Japan, there
is increased interest in actively encour-
aging those graduate students to partici-

pate in projects at the Institute. So far,

Feature Article 3

11 students from graduate schools in the
US, France, the UK, and Canada have
been selected to visit the University as
Short-term Visitors to deliver research
presentations and conduct joint research
with researchers inside and outside the
University. The graduate students are
offered offices to work in and university
accommodations as well as a comfort-
able setting in which they can continue

their research. (Professor Iichiro Uesugi)

Normative Economics (Suzumura)
Collection Launched:The Game is Not Over

[REF K S ($5+) XE|BIER | — Game is Not Over—

Prof. Kotaro Suzumura was an extraor-
dinary reader. Even after proclaiming
"The game is over" upon learning of his
illness, he went on to complete a
number of projects. One of these was
the creation of the Normative Econom-
ics (Suzumura) Collection, through the
donation of his beloved collection of
books to his alma mater, Hitotsubashi
University. The catalogue prepared by
Prof. Suzumura himself spans diverse
fields ranging from mathematics and
statistics to philosophy. A world-re-
nowned scholar, he maintained a style
that was based on mathematical eco-
nomics throughout his career. At the
same time, his serious philosophical
orientation continued to play on in the
background like a basso continuo.
Rather than being purely logical, his

own works are full of a richness of
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expression, and this probably can be

described as a result of his many years of

experience as a reader. (Professor Reiko

Gotoh)
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An exhibition was held to mark the opening of
the Normative Economics Library in

the Reading Room of the Archives

of the Institute of Economic Research,
Hitotsubashi University

from March 16 to April 24, 2020.
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International Publications

Selected Journal Articles and Book Chapters in 2019-2020 --------------

Fukao, K. and C. Perugini (2020) The Long-run Dynamics of the Labour Share in Japan, Review of Income
and Wealth.

Fukao, K. and S. Paul (2020) Baumol, Engel, and Beyond: Accounting for a Century of Structural Transfor-
mation in Japan, 1885-1985, Economic History Review, 73(3).

lwasaki, I., X. Ma and S. Mizobata (2020) Corporate Ownership and Managerial Turnover in China and East-
ern Europe: A Comparative Meta-Analysis, Journal of Economics and Business, 111.

Kocenda, E. and I. Iwasaki (2020) Bank Survival in Central and Eastern Europe, International Review of
Economics & Finance, 69: 860-878.

lwasaki, I. and K. Kumo (2020) Determinants of Regional Fertility in Russia: A Dynamic Panel Data Analy-
sis, Post-Communist Economies, 32(2): 176-214.

Kambayashi, R., Y. Genda and M. Heckel (2019) Employees Who Do Not Know Their Labour Contract Term
- Implications for Working Conditions: Evidence from Japanese and Spanish Micro Data, Japan and the
World Economy, 49: 95-104.

Kambayashi, R. and T. Kato (2020) Do Collective Bargaining Institutions Crowd Out Discussion and Imple-
mentation of Firm-Related Training Programs? Evidence from Inside the Japanese Firm, International Jour-
nal of Training and Development, 24(3): 204-230.

Kymo, K., T. B. JlutBnHerko (Kumo, K. and T. V. Litvinenko) (2019) HectabnnbHOCTb 1 CTabUNBHOCTL B
ANHaMyKe HaceneHns YyKoTKn 1 ee HaceneHHbIX NMyHKTOB B MOCTCOBETCKUNNEPUNOA: PErmoHanbHble
0COBEHHOCTW, BHYTpPUpEernoHanbHble 1 nokanbHble pa3nuuus (Instability and Stability in the Population
Dynamics of Chukotka and Its Settlements in the Post-Soviet Period: Regional Features and Intraregional
and Local Differences), iaBectna PAH. Cepusi eorpacuyeckas (Bulletin of the Russian Academy of Sci-
ence, Series of Geography), 6: 107-125.

Kurosaki, T. (2019) Informality, Micro and Small Enterprises, and the 2016 Demonetisation Policy in India,
Asian Economic Policy Review, 14(1): 97-118.

Matsuda, A. and T. Kurosaki (2019) Demand for Temperature and Rainfall Index Insurance in India, Agricul-
tural Economics, 50(3): 353-366.

Lee, G. and A. Suzuki (2020) Motivation for Information Exchange in a Virtual Community of Practice:
Evidence from a Facebook Group for Shrimp Farmers, World Development, 125.

Ma, D. (2019) Financial Revolution in Republican China During 1900-37: A Survey and a New Interpretation,
Australian Economic History Review, 59(3): 242-262.

Ma, D. and L. Zhao (2020) A Silver Transformation, Chinese Monetary Integration in Times of Political Disin-
tegration during 1898-1933, Economic History Review, 73(2): 513-539.

Masuda, K. and C. Yamauchi (2020) The Effects of Female Education on Adolescent Pregnancy and Child
Health: Evidence from Uganda's Universal Primary Education for Fully Treated Cohorts, The Journal of
Development Studies, 56(1): 63-86.

Masuda, K., M. H. Yudhistira (2020) Does Education Secularize the Islamic Population? The Effect of Years
of Schooling on Religiosity, Voting, and Pluralism in Indonesia, World Development, 130(6): 104915.

Morikawa, M. (2019) Dispersion and Volatility of TFPQ and TFPR: Findings from Three Service Industries,
Industrial and Corporate Change, 28(6): 1515-1531.

Morikawa, M. (2019) Uncertainty over Production Forecasts: An Empirical Analysis Using Monthly Quanti-
tative Survey Data, Journal of Macroeconomics, 60, June: 163-179.

Ishikawa, J., H. Morita and H. Mukunoki (2020) Parallel Imports and Repair Services, Journal of Economic
Behavior and Organization, 172: 137-160.

Oshio, T. and M. Kan (2019) Preventive Impact of Social Participation on the Onset of Non-communicable
Diseases among Middle-aged Adults: A 10-wave Hazards-model Analysis in Japan, Preventive Medicine,
118: 272-278.

Oshio, T. (2020) Association between Area-level Risk of Job Instability and Workers’ Health: a Multi-level
Analysis Using Population-based Survey Data from Japan, Journal of Epidemiology. (in printing)

Sato S. (2019) Freemium as Optimal Menu Pricing, International Journal of Industrial Organization, 63:
480-510.

Sato S. and T. Matsumura (2019) Shadow Cost of Public Funds and Privatization Policies , North American
Journal of Economics and Finance, 50.

Allen, T., C. Arkolakis and Y. Takahashi (2020) Universal Gravity, Journal of Political Economy, 128(2):
393-433.

Dell, M., B. Feigenberg and K. Teshima (2019) The Violent Consequences of Trade-Induced Worker Dis-
placement in Mexico, American Economic Review: Insights, 1(1): 43-58.

Sugaya, T. and Y. Yamamoto (2020) Common Learning and Cooperation in Repeated Games, Theoretical
Economics, 15(3): 1175-1219.
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I am working on macroeconomics, which
offers a framework to understand how the
aggregated economy as a whole behaves and
provide a toolkit to improve the macroeco-
nomic economic performance. In particular,
I am currently studying how a government
should design its policy intervention under
the situation where individual agents do not
fully understand what others would do.
Also, I've just launched a new project with
my colleague, Naoki Takayama, to study
causes of the Japanese purported stagnation
after 1990.

Yuta Takahashi

=REX

I mainly study topics in industrial organi-
zation from a theoretical perspective. One
area of my research involves use of a frame-
work known as two-sided markets to ana-
lyze behavior such as pricing of digital plat-
forms where people can exchange goods and
services. Another area of my research
involves analysis of problems with competi-
tion policy related to the behavior of those
platforms. Specifically, I theoretically ana-
lyze the design of the business model adopt-
ed by ad-sponsored content providers, and I
theoretically analyze how consumers are
affected by mergers of digital platform pro-
viders in a market with network effects. In
conjunction, I am also conducting empirical
research on competition in the mobile
phone app market and the telecommunica-
tions market. Recently, I have been interest-
ed in topics such as the process by which a
consumer obtains information on a plat-
form, strategies other than price adopted by
platform providers such as the featuring of
recommendation systems and reviews, and
analysis of related problems in terms of
competition policy.
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Selected Books and
Edited Books froml E R

The Economics of Transition This book provides an overview and insight into transition economies in the recent decades and looks

. at key economics topics from the so-called “transition strategy debate” to environmental reform. The
book also includes an analytical review and meta-analysis of the existing literature. By integrating theo-
retical discussions and synthesizing empirical findings in a systematic manner, this book may help to
enlighten the debate on the timing, speed, and policy sequence of economic transition. It aims to be
read as an advanced reader for researchers, policy makers, other practitioners, and under- and
post-graduates who are interested in transition economies in Eastern Europe, the former Soviet Union,
Southeast Asia, and China.
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This Chinese language book is a collection of ten articles originally published in English over twenty

years. All articles touch on the important topics of the Great Divergence between Western Europe and SRR I ke i K Tk TR A
China. However, the book links Great Divergence with modernization paradigm. Secondly, the articles i
provide a unique multi-national comparative perspective of China, Japan and Western Europe. Finally, e iy Ml el

the book applies institutional economic framework, empirical methods to the analysis of Chinese eco-
nomic history. Hence, it will bring great contribution to readers in China who are searching for a new per-
spective and framework. The book has been selected as the recommended book of 2020 in the eco-
nomics category by Beijing News.
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This book summarizes Japanese economists’ proposals and analyses on the economic and social
impacts of the COVID-19 crisis and measures required to address it. Authors with a keen interest in
practical policymaking have provided evidence-based proposals from their perspective as experts in
different areas. In specific terms, the authors have analyzed data on how the spread of COVID-19 has
affected consumer behavior, the labor market, firm dynamics, and local economies. The authors
discuss specific policies such as suggested infection control measures, the healthcare system, cash
transfers, unemployment insurance, and urban planning policies. The authors also discuss what the
economy and society will look like after the COVID-19 crisis.
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IER

Publications

The Ethics and Economics
of the Capability Approach,
Springer, 2020,

Economic Research Series
By R. Gotoh

REBT
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Economics, which gave birth to the con-
cepts of price and the utility function, has
been a major driver of the social sciences in
terms of the theory of value. The next step
in economics, i.e. “economics as an interdis-
ciplinary social science” was taken by the
capability approach, which is predicated on
individual freedom and development. This
book provides a balanced account of the
history of the capability approach, its under-
lying ideas and philosophies, and empirical
methodologies used in the literature on that
approach. Readers are encouraged to start
with any chapter.

Mit& E3H BB DB E E AL LR F R, MEE
HWICBVWTHEMEERECES L TEEL . ZDRE
BERDATVT, $hbhbt, <MAHERZLLTO
BEESAEBHHIEHD, T EADBHER
BEERBISET2BERNT7TO-F T ASILHE
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Japan’s Economic Growth

and Stagnation in Global
Historical Perspective: 1868-2018,
Iwanami Shoten, 2020,

Economic Research Series

(in Japanese)

By K. Fukao
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Based on the results of research on econo-
metric history in recent years, including the
long-term economic statistics on Japan and
Asia developed by the Institute of Economic
Research, Hitotsubashi University, this book
analyzes the distinguishing features and
sources of Japan's economic growth from
the Middle Ages through the contemporary
period, in comparison with global economic
trends and reveals the structural causes of
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The Ethics and

Economics
of the Capability
Approach

Japan's long-term economic stagnation
since the 1990s. It was chosen fourth place
among the best economics books of 2020
by scholars and economists for Weekly Dia-
mond magazine.
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7T ORI ERE EECEFOHERF LM
ROKRICEDE, hEPSHEAETTOARDREK
ROBHERRDBEREHFEFOBRELLEL LD
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Asian Historical Statistics:
Russia, Toyo Keizai, 2020.
Editorial supervisors:

K. Odaka, O. Saito, K. Fukao
Editors: M. Kuboniwa,

K. Kumo, Y. Shida (in Japanese)
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This publication, part of the Asian
Long-Term Economic Statistics series of
collections of comparative historical statis-
tics on Asia and surrounding regions, is a
book of statistics centered on time-series
GDP statistics. Covering the territory of
Russia from the late imperial era through the
early 21st century, this book has been com-
piled in order to shed light on Russia's mac-
roeconomic development based on annual
statistics as well as archived materials. The
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editing of this volume began with a plan
drafted from 1996 through 1999 by Prof.
Emeritus Toshiyuki Mizoguchi.
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Economic Review

Iwanami Shoten
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Vol 71, No 2 features a special issue entitled
"700 Years of the Japanese Economy",
which takes a cliometric approach to Japa-
nese economic history, including the mea-
surement of real wages in the late Middle
Ages and the relationship between human
capital and economic growth since the Meiji
period to 2015. It also includes an analysis
of the social and economic impact of intro-
duction of new land law in the first half of the
18th century and a commentary on this
analysis.
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IER Large Projects

248 Title Principal Investigator Total Thou JPY
MRRE RRAERE TR (FH)

Grant-in-Aid for Scientific Research (A)

MEEMEREMME BEEMIE(A)

Econometric Analysis of Risk of Asset Price Fluctuations
and Business Cycles Using Big and High-frequency Data
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Toshiaki Watanabe
R 11,900

Volatility is a measure of asset price fluctuations, and this research will begin by modeling fluctuations in volatility
to indicate the risk of asset price fluctuations. Models that indicate fluctuations in intraday volatility as well as
daily volatility will be constructed. Next, econometric models of business cycles will be constructed by adding
asset prices and variables representing the risk of their fluctuation. These models will take structural changes in
the economy and large shocks such as financial crises, earthquakes, and COVID-19 into account. Methods of
estimation will be developed for those models. The interrelationship between asset prices and business cycles
will be discerned, preferable monetary and fiscal policies that account for financial risk will be suggested, and ear-
ly-warning indicators of an economic downturn will be developed.

AR TR, TTEEMIEBDURIERTRITA)TADEBEETIMELET BARATTAUT(ZITES, BRRITUT1DEEERTET
IVBIBELET RIS, BEMBCZOEEIRVERTEHERATHICNAZEHRIC, BBEOBEELP LA, BX, HRIOFIILILEED
ARG 397 ER U2 RBROSFAETTNVEBELET FNSDETIVDOEEEERFEL- LT, BEMREER[BIROEEEAHRERZRAL,
SRRV EZRBLALEFELV SR MIBUREIRE T5LH#IC, RRBRORIHEMERORELTVET,

Title Principal Investigator
TR MERRRE

Grant-in-Aid for Scientific Research (S)

MEMrEmEE ABHRE(S)

Service Sector Productivity in Japan: Determinants and Policy Kyoji Fukao
Y—EXEEOEEE REBREME LR RERF]

Grant-in-Aid for Scientific Research (A)

MM EEMBE BEEMIE(A)

Declining Self-employment in Japan, Revisited Ryo Kambayashi
BEXORR B HihEE
Implementation of Welfare Transportation System Based Reiko Gotoh
on the Capability Approach and Construction of Research Analysis Program ST
TANE)F AT TA—FICE DGR TEY X7 LORELRABENNTOT S LOEE R

Title Principal Investigator
HRRE EHEEE

Project Under Contract to Develop and Enhance an Infrastructure

for Sharing of Data at Institutions
AXZ-HESRET 21T I F—BETOT T L

Topic-Setting Program to Advance Cutting-Edge Humanities and Social Sciences
Research (Constructing Data Infrastructure for the Humanities and Social Sciences)
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Kyoji Fukao
REHF
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Organization

IER was founded in 1940 and has been active for more than 80 years as a leading economics institute in Japan.
The institute now consists of five research divisions and six affiliated facilities and centers,

and it pursues its mission to promote empirical analysis of the Japanese and World economies.
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o Affiliated Facilities and Centers

Research Centre for Information and Statistics of Social Science
HEMFHEHERA TR 2—

Center for Economic Institutions

Director
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Management Committee

—BREREMEFEEZES BENERR L 2—
: Center for Intergenerational Studies
Joint Center Usage & X o
Joint Research Committee HHACRIRIRER TR
HRFA - ARMRRZER ] Research Center for Economic and Social Risks
RIBEM SRS

Faculty Meeting Russian Research Center
R Oy 7R 42—

Research Center for Normative Economics
HRERBEAR 52—

Research Divisions

. ¥ S
Theories in Economics and Statistics '
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The missions of Hitotsubashi University
and the Institute, as the University's
150th Anniversary Approaches
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In 2025, Hitotsubashi University will mark the 150th anniversary of its
founding. It was in 1875, at a time when the premodern custom of the
Edo Period still held sway, that Arinori Mori, later to become Minister
of Culture, invited William C. Whitney, who had been dean of a busi-
ness school in the United States, and his family to Japan to open a
Commercial Training School that would introduce modern manage-
ment, accounting, and bank settlement systems to Japan. Blessed
with the support of figures like Kaishu Katsu and Ei'ichi Shibusawa,
this Commercial Training School would go on to build a history of
nearly 150 years, while undergoing various name changes as it
became the Tokyo Commercial School and, later, the Tokyo University
of Commerce. Hitotsubashi University is distinguished by its mission
of both stressing practical subjects such as accounting and manage-
ment and pursuing truth for society in fields such as history and

Economic Measurement and Statistics
FEBEHRIR T EBrY

Comparative and World Economics
LR - SRR B R AP

Economic Institutions and Policy
B - BB BRI TR AT

Frontier Sciences in Economics
R AR 7T S0P

Research Assistant Divisions
MRZIREE

Office of Publications
i AR E

Faculty Support Office

WEE

IT Section
KEET -2 P HEBEE

Administrative Divisions
=

General Affairs Section
ERE

IER Library
ANE

Library for Japanese Statistics
HEREHEHERAE L 2—ERE
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philosophy. The Institute of Economic Research was established in
the closing days of Pacific War, intended mainly to conduct economic
analysis concerning the nations of Asia. Since then, it has continued
to pursue both practical subjects and eternal truths as the inheritor of
the traditions of the Commercial Training School, while steadily
expanding its subjects of analysis. (Professor Naohito Abe)
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People in FY2019 Visiting Scholars
Z&y T 20195 & AT E 2 AN S

Associate Assistant Research Associate/ Other FY Number of
Pro;;:gor Professor Professor Assistant Research Staff Togtal FE people
R -] B -BhF ZOfERTZ 297 -

2017 71
15 10 6 5 38 74

Administrator Librarian O.ther Total 2018 87

RS 5= Admin Staff =
ZTDMEFER2YT
4 8 43 55 2019 36

Research Results Publications
7R R MRZTETRIT AR

Books Book Chapters and Journal Articles Economic Research Series Economic DP Seri
e e REMEES Review = 2 ?r'lis_l\g_
FY In English In Japanese [E-15iE TR
=3 Foreign Foreign
FE Languages Jap;;rjlcese Languages Jap;;rjlzese 47vol. 66Vvol. 80vols. |2944papers
e Rz Until FY 2019 in total 2019 ¥ TOAE
2017 4 14 ol 42 IER Library’s Collections
2018 1 63 47 #E B Fe P e E 2
Number of Books | Number of Journals
2019 2 4 82 35 2019 P paR e
#including forthcoming. Japanese
Library % 156,965 3,443
BRE ForeignLanguages
Budget in FY 2019 e 263,297 2,563
e 7o RCISSS Libra
AR R HAFERE AT 5 204,310 1,334
Items Amount (Thou,+m)

IER Budget and Indirect Costs

of the Research Grants 140,038
BSIA

égéer[%g Grants 45,229
;{\;Eg;rch Grants and Donations 193,086
;’;’%}ral 378,353

Joint Usage and Research Center Programs

HEFA - £ER UL R EAE

FY

2017

2018

2019

No.of
Projects

7O 7MY

22

23

28

No. of
Researchers
Involved
SR EE

132

105

92

Research Grants in FY 2019

RZEBIR R T ANEAE 20195 F

Grant-in-Aid for Scientific Research (S)

Grant-in-Aid for Research Activity Start-up

EBME(S) 1 MEEEN ISR 1
Grant-in-Aid for Scientific Research (A) 6 Grant-in-Aid for JSPS Fellows 3
EBE (A) YRR B2 &
Grant-in-Aid for Scientific Research (B) 7 Fund for the Promotion of Joint International Research
B (B) (Fostering Joint International Research A) 3
N - EFHRIMZEINEES (EELEMZTRIEA)
Grant-in-Aid for Scientific Research (C) 6
EBME(C) Fund for the Promotion of Joint International Research
. i (Fostering Joint International Research B) 1
Grant-in-Aid for Challenging Research (Exploratory) 2 EREEFEIELS (EEEERER(EB)
PREKAORR 72 (A ZF)
. . Fund for the Promotion of Joint International Research
Grant-in-Aid for Young Scientists (B) 4 (Home-Returning Researcher Development Research) 2

EFWE(B)

ERRFERIR T INER S (FEFEREMT)

Health Labor Sciences Research Grant

B4R BFEHRBRDS 0
Joint Research Projects/Sponsored Research Projects
HEMRHE - BHEHEE SERER 4
Donations

6
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Nippori Narita Airport
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Keisei Bus

<« To Takao kAl (E3lva EEYSF EaF #1E BMEIZZTLZ
s w W m Tachikawa MCE Kunitachi Koﬁ‘jjg[;nji m Kokubunji I3 Shinjuku Narita Express
. ul
Nishi- = || —1BKE . Hi| Tokyo
Hachi iL
Kuniachi | PAE Hitotsubashi Chuo Line l
Yagawa | %] University Gl s Hamamatsu RREI— .
iz);5i Jljig — | Shinagawa AAAHT cho Tokyo Monorail  smzeis
& v o it R Haneda Airport
aho @ Nishifu W To Kawasaki—» g . A |
eikyu Line m&
BiR Nanbu Line @E#i& y &

Bus /3XZ

[ Approximately Required Time ]

From Tokyo Station: 1 hour / From Shinjuku Station: 40 min. / From Haneda Airport: 1.5-2 hours / From Narita Airport: 2-3 hours

RRERDSHI1B5E HEER» 551405

—3H/ RN L FHT FTAT
Institute of Economic Research, Hitotsubashi University
http://www.ier.hit-u.acjp
https:/twitter.com/IER_hit_u

2-1 Naka Kunitachi Tokyo 186-8603, JAPAN
T186-8603 RZEAE L HIH2-1

TEL:+81(0)42 580 8327 Fax:+81(0)42 580 8333
Email : www-info@ier.hit-u.ac.jp

TIHZAEDS#1 505205/ B AN S#) 20 5 3k

Donations: The Institute of Economic Research, Hitotsubashi University is
seeking donations to further expand its research activities and improve its facil-
ities. Donations will be retained by the Frontier 4 Foundation and managed
strictly by the Foundation’s Operating Committee. For details see the Frontier 4
Foundation website (http://www.kikin.ad.hit-u.ac.jp/). Your cooperation and
support are appreciated.

FRHEDBFEN: —IBARREMEN L, HREBOELILTRUBHEDRE
DI=DIC, BIEDODIHFMESBOLTHIET  FHEE—BAZELIFRES
h RAEEZESOKRBLEEROT CERSNF T F LU, —BAFHEEVIT
H1h (http://www.kikin.ad hit-u.ac.jo/) EZEL 228V BHDIHHETTIEES
FEVEL EWET,
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