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My name is Toshi Watanabe. I was appointed Director of
the Institute of Economic Research beginning in April 2019.
'The publication of “IER Spotlights” was well received after it
was launched during the tenure of my predecessor, Director
Oshio, and it continues with this, the third issue.

First of all, I would like to relate some good news. Prof.
Emeritus Osamu Saito, who has contributed greatly over the
years to the activities of the Institute, was awarded the Order
of the Sacred Treasure, Gold Rays with Neck Ribbon in the
autumn 2019 conferment of decorations in Japan. In addi-
tion, Prof. Kyoji Fukao was awarded the Larry Neal Prize (for
the year's best article in Explorations in Economic History)
by the Economic History Association for "Japan and the
Great Divergence, 730-1874." Furthermore, Associate Pro-
fessor Kensuke Teshima was awarded the Victor Urquidi
Economics Prize (for best paper) for “International Competi-
tion and Innovative Activities at the Plant Level: Evidence
from Mexico” and the Premio Citibanamex de Economia
prize for "The Violent Consequences of Trade-Induced
Worker Displacement In Mexico." The latter is the most
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prestigious award for economic papers in Mexico, presented
annually to important papers analyzing the Mexican
economy.

'The Institute is building social and economic databases, a
central part of which is the Asian long-term statistics project,
which published Asian Historical Statistics 4: Korea (Toyo
Keizai) this year. We also serve as a center for government
statistics, and once again this year we conducted activities
such as tailor-made collection of government statistics
through the Program for Constructing Data Infrastructure
for the Humanities and Social Sciences of the Japan Society
for the Promotion of Science, which was adopted in 2018. In
the area of government statistics, it was discovered that the
figures in monthly labor statistics had been understated
because they had not been collected using suitable methods.
The Institute takes statistical issues such as these very seri-
ously, and we issued practical advice on this issue, with Prof.
Yukinobu Kitamura, who was appointed Chair of the Statis-
tics Committee in November of this year, and Prof. Ryo
Kambayashi playing central roles. The Institute also provided
backup support for the symposium "Thinking About Issues in
Official Statistics from a Scientific Perspective" held in No-
vember by the Science Council of Japan.

'This year, Hitotsubashi University was certified as a desig-
nated national university by the Ministry of Education, Cul-
ture, Sports, Science and Technology of Japan. As a result, the
Institute is expected to deliver an even higher degree of
research results. Accordingly, all of us at the Institute intend

to work together as we devote ourselves to research.
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Lunch with prominent macroeconometrics researchers at a
conference in Italy. The author is in the center. Also pictured
(clockwise from the right of the author) are Mototsugu Shintani
(University of Tokyo), Chang-Jin Kim (University of Washington),
Marco Del Negro (Federal Reserve Bank), and Giorgio Primiceri
(Northwestern University).
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Statistical Issues
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L Professor, Institute of Economic Research,
Hitotsubashi University

Chairperson of the Statistics Commission of
the Ministry of Internal Affairs and Communications
Yukinobu Kitamura
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Policies that have been drafted prop-
erly based on official statistics that were
collected appropriately are a major pre-
condition of the contemporary nation
state. For example, a national population
census not only provides information on
subjects such as population and age
distribution and vital statistics but also
serves as basic data for identifying
taxpayers and calculating social-security
benefits. It also is used as a source of
information for the populations used in

various statistical surveys.

In December 2018, a statistical issue
arose that shook such official statistics to
their core. Put simply, it became clear
that the figures in monthly labor statis-
tics reported for the years 2004 through
2018 had been understated because they
had not been collected using suitable
methods. This led to the serious issue of
a need to pay additional unemployment
insurance benefits, since the benefit
amounts calculated using wage data
from these statistics were smaller than
they should have been, and as a result
the government’s proposed budget had
to be revised. While discrepancies and

errors in statistical surveys had arisen in

the past, this was the first statistical issue

ever on such a scale as to require fiscal

measures in excess of 70 billion yen.

The lessons from this issue include the
necessity of: (1) ensuring that those pre-
paring statistics possess sufficient under-
standing of statistics and are conscious
of the importance of their role in secur-
ing accurate statistics, (2) ensuring thor-
oughly that any cases in which those
preparing statistics have discovered
discrepancies are responded to appropri-
ately, and (3) external verification

through use of third-party statistics.

Today, the Japanese government advo-
cates evidence-based policymaking
(EBPM) . The Institute of Economic
Research of Hitotsubashi University has
promoted secondary use of government
microeconomic statistics and collected
data and other materials regarding past
government statistics. Our researchers
will pay attention constantly to the
accuracy of official statistics as they use
them to identify evidence regarding
various policies and to propose solutions
based on such statistics to build a better

economy and society.
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Asia-Pacific Industrial Organization
held at Hitotsubashi Hall

Asia-Pacific Industrial Organization Conference (APIOC),

—BREICTHE

The APIOC was held jointly by Hito-
tsubashi University and the University of
Tokyo at Hitotsubashi Hall on Decem-
ber 12-14,2019. APIOC is an industrial
organization conference that has been
held three times through now, in Austra-
lia and New Zealand. With this confer-
ence held in Tokyo, it has nearly doubled
in size from last year to grow into a true
international conference worthy of the
name "Asia-Pacific," with 104 papers
presented and more than 150 partici-
pants. Starting with an opening message
from President Tadenuma and coordi-
nated based on a spirit of Japanese hospi-
tality by a team centered on the Insti-
tute's Secretarial Office, it served as an
excellent opportunity to promote the

University’s presence to the world.

Feature Article 3

APIOC
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Conference (APIOC)

t From the left; Hodaka Morita (IER),
Mark Armstrong (Oxford University)
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A From the left; Jay Pil Choi (Chair of APIOS, Michigan State University),

Hiroshi Ohashi(The University of Tokyo), Leslie Marx(Duke University)
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International Conference for the Philosophy
of the Social Sciences- Human dignity and Well-being-
held at Hitotsubashi University

[EFFIY77L2 #HEHFOBF—ABOSEEEML—],
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A conference intended to link philoso-
phy and applied ethics in the social
sciences was held as a joint project of
the Hitotsubashi Institute for Advanced
Study, the Graduate School of Social
Sciences, and the Research Center for
Normative Economics of the IER. An
impressive element of this event was the
opportunity to know leaders, who nor-
mally utilize mathematical models, let
down their guard to explore fundamen-
tal issues such as human rights, human

dignity, and peace together with phi-
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losophers. As numerous historical issues
that should be addressed by the humani-
ties and social sciences in light of recent
rapid progress in science and technology
were brought into relief. In addition,
since many of its participants had strong
ties to Prof. Kotaro Suzumura, an advi-
sor to the Research Center for Norma-
tive Economics, the event also served as
an opportunity to recall Prof. Suzumura
as a person and a scholar and to share

aspirations for the future.
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Feature Article 4

Kensuke Teshima, Associate Professor at the IER,

is Awarded the Most Prestigious Economics Research Award
in Mexico for His Paper “The Violent Consequences
of Trade-Induced Worker Displacement In Mexico”

"The Violent Consequences of Trade-Induced Worker Displacement in Mexico" T,

CitibanamexiZEF &

I investigated the economic factors
behind Mexico's drug war. The results
showed that the regions where criminal
organizations are active in international
smuggling and other activities, decreased
employment opportunities for unskilled
male workers led to increases in cocaine
smuggling and homicides. These find-
ings suggest that criminal organizations
are absorbing unskilled male workers
who lack other employment opportuni-
ties, and this in turn is intensifying the
drug-related conflicts. The paper was
published in the June 2019 inaugural
issue of AER:Insights, an independent
publication established by the American
Economic Review (AER), one of the

Feature Article 5

most authoritative journals in the field
of economics, to publish shorter papers.
It also won a Citibanamex Economics
Award, the most prestigious award for
economic research on Mexico. Further-
more, we also were invited to present the
paper to the Mexican Federal Police and
National Security Commission. In these
ways, the paper has been well received in
the international academic community,
and it also is attracting attention among
researchers and policymakers in Mexico.
Dell, Melissa, Benjamin Feigenberg and
Kensuke Teshima. 2019. The Violent
Consequences of Trade-Induced Worker
Displacement in Mexico. American Eco-
nomic Review: Insights, 1(1), 43-58.
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Professor Emeritus Osamu Saito is Awarded
the Order of the Sacred Treasure,
Gold Rays with Neck Ribbon

FRERERBIREIEELSE

In the autumn 2019 conferment of
decorations in Japan, Professor Emeritus
Osamu Saito of Hitotsubashi University
was awarded the Order of the Sacred
Treasure, Gold Rays with Neck Ribbon.
After being affiliated with the Institute
from 1982 to 2009, Prof. Saito then
served as Director of the Institute of
Economic Research, Director of the
Hitotsubashi University Library, and an
advisor to Hitotsubashi University, and
today he plays active roles as Professor

Emeritus at Hitotsubashi University,

Visiting Affiliated Researcher at Cam-
bridge University, Member of the Japan
Academy, and Member of the American
Academy of Arts and Science. His areas
of specialization are economic history
and historical demography, and in 2020
he delivered a lecture before their Maj-
esties the Emperor and Empress of
Japan and the Imperial family in the
opening ceremony of the Imperial
lectures series. All members of Institute
staff join in congratulating Prof. Saito

on this honor.
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Selected Journal Articles and Book Chapters in 2018

Abe, N. and P. Rao (2019) Multilateral Sato-Vartia Index for International Comparisons of Prices and Real
Expenditures, Economics Letters, 183, 108535.

Arimoto, Y., H. Kono, T. Ralandison, T. Sakurai and K. Takahashi (2019) Price and Nonprice Information
Frictions in Regional Arbitrage: The Case of Rice Traders in Antananarivo, Madagascar, Economic Develop-
ment and Cultural Change, 67(2): 273-313.

Bassino, J-P, S. Broadberry, K. Fukao, B. Gupta and M. Takashima (2019) Japan and the Great Divergence,
730-1874, Explorations in Economic History, 72: 1-22.

Gotoh, R. and N. Yoshihara (2018) Securing Basic Well-being for All, Review of Social Economy, 76(4):
422-452.

Baumohl, E., I. Iwasaki and E. Ko¢enda (2019) Institutions and Determinants of Firm Survival in European
Emerging Markets, Journal of Corporate Finance, 58: 431-453.

Guerron-Quintana, P. and R. Jinnai (2019) Financial Frictions, Trends, and The Great Recession, Quantita-
tive Economics, 10(2): 735-773.

Kambayashi, R., Y. Asai and S. Yamaguchi (2018) Effects of Subsidized Childcare on Mothers’ Labor
Supply Under a Rationing Mechanism, Labour Economics, 55: 1-17.

Iwamura, M., Y. Kitamura, T. Matsumoto and K. Saito (2019) Can We Stabilize the Price of a Cryptocur-
rency?: Understanding the Design of Bitcoin and Its Potential to Compete with Central Bank Money, Hito-
tsubashi Journal of Economics, 60(1): 41-60.

Kumo, K. and T. Litvinenko (2019) Post-Soviet Population Dynamics In the Russian Extreme North: A Case
of Chukotka, Polar Science. (in press)

Khan, F, Y. Nakano and T. Kurosaki (2019) Impact of Contract Farming on Land Productivity and Income of
Maize and Potato Growers in Pakistan, Food Policy 85: 28-39.

Lee, G., A. Suzuki and V. H. Nam (2019) Effect of Network-based Targeting on the Diffusion of Good Aqua-
culture Practices Among Shrimp Producers in Vietnam, World Development, 124, 104641.

Lee, G., A. Suzuki and V. H. Nam (2019) The Determinants of Detecting Veterinary Drugs Residues: Evidence
from Shrimp Farmers in Southern Viet Nam, Aquaculture Economics and Management, 23(2): 135-157.

Ma, D. and J. Rubin (2019) The Paradox of Power: Principle-agent Problems and Administrative Capacity in
Imperial China (and other Absolutist Rgimes), Journal of Comparative Economics, 47(2): 277-294.

Masuda, K. and M. Chitundu (2019) Multiple Micronutrient Supplementation Using Spirulina Platensis
During the First 1000 Days is Positively Associated with Development in Children Under Five Years: A Follow
up of A Randomized Trial in Zambia, Nutrients, 11(4): 730.

Masuda, K. and M. Chitundu (2019) Multiple Micronutrient Supplementation Using Spirulina Platensis and
Infant Growth, Morbidity and Motor Development: Evidence from a Randomized Trial in Zambia, PLoS ONE,
February 13, 2019.

Moriguchi, C., M. Koyama and T-H Sng (2018) Geopolitics and Asia’s Little Divergence: State Building in
China and Japan After 1850, Journal of Economic Behavior and Organization, 155: 178-204.

Morita, H. and M. Servatka (2018) Investment in Outside Options as Opportunistic Behavior: An Experimen-
tal Investigation, Southern Economic Journal, 85(2): 457-484.

Oshio, T. and M. Kan (2019) Which is Riskier for Mental Health, Living Alone or Not Participating in Any
Social Activity? Evidence from a Population-based Eleven-year Survey in Japan, Social Science & Medicine,
233: 57-63.

Oshio, T. (2019) Lingering Impact of Starting Working Life During a Recession: Health Outcomes of Survi-
vors of the “Employment Ice Age” (1993-2004) in Japan, Journal of Epidemiology, JE20190121-1.

Takahashi, S., H. Owan, T. Tsuru and K. Uehara (2019) Multitasking Incentives and the Informativeness of
Subjective Performance Evaluation, Industrial & Labor Relations Review. (forthcoming)

Unayama, T. and M. Stephens Jr. (2018) Estimating the Impacts of Program Benefits: Using Instrumental
Variables with Underreported and Imputed Data, Review of Economics and Statistics, 101(3): 468-475.

Usui, E. (2018) Hitodebusoku Nanoni Naze Chingin ga Agaranainoka (Why Wages Do Not Increase Despite
the Labor Shortage), Social Science Japan Journal, 21(2): 363-365.

Chen, C. W. S. and T. Watanabe (2019) Bayesian Modeling and Forecasting of Value-at-Risk via Threshold
Realized Volatility, Applied Stochastic Models in Business and Industry, 35(3): 747-765.

Yamamoto, Y. (2019) Stochastic Games with Hidden States, Theoretical Economics, 14(3): 1115-1167.

Note: IER Staffs in bold  E: AFHMEFHE

5 * IER Spotlights Spring2020




--------------------------------------------- ' FERBOBA

=H E 17 My research area is econometrics, particularly causal RHREE Y, FRCRIRHER 2L Tod T, BT
inference. In economic policy evaluation, it is essential | %I BRI T, TEIIS> Tl cER OB ADE
to take into consideration individual decision-making, | EikER»ZETIVEDN HNIT. 2070, AREIED L
which cannot be compelled by government. For this | 5}-5z 4 -grmi s n - B %475 2 LIZRBRE D HVET,
reason, there are limits to|the extent to which com- KRR TIRZ Vo RoZIRIDELT, LD LHL
pletely controlled experiments such as those in the 7 R LB (BOR AL R TR 7 A )5 b UL T A
natural sciences can be employed. Causal inference is R g H T OIS AN EIIELIT. UL, %
BN CECBRE e BRI A" R ELTH#
R B10DFMNE MO IF A RELTOET . BOL T
tions, and how to interpret them. My research is 3,38 EEE O ERS TS EBRAREED LI
intended mainly to elucidate the conditions for inter- EFHLTEORIE S 21700, LI ARG HT D4 TP s b B
pretation of policy changes arising outside of experi- | W&o THIZLEED T4,

mental environments, as naturally occurring "experi-

the study of what kinds of data and environments
(policy changes and experimental designs) can be used
to discover causal effect under such restricted condi-

ments." Recently, I also am|advancing research with an
interest in the field of meta-analysis looking at how
experimental results accumulated chiefly in developing
countries can be collected and used in policy advice.

Ever since my time in the doctoral program of the UAVERY- O LIRFCAEFEL CORIFI DR, 2
University of Minnesota, I have studied macroeconom- | 7% LA R = /iR ¥ 2 MiZe L Tud+, sk
ics involving heterogenous economic actors. One of my | vyzd—o1%, A4 REHA Y —Thv, [EHOEEE
main topics is researching methods of analysis on mac- | ppk3< @B RS HF T2 ORI T3, ZOISFHELT
roeconomy with information frictions involving hetero- 1% A& DR EE OB RSB S | oET a AE
geneity in the information that people have. As one PO E LA EH TEEF, ST, KEER UL
application, such research could be used to think about TP HAD4 s a7 — 2 IEL 9, RO
BFECREM OB I L E AN H N RLBIE N ERLE
BBHRFUDOT=ruiI LT T r—F Ol TOT. 2
ena in which heterogeneity among people is the focus Digd, ATBEELTRIREBREAT T 52 LD0, Hh 2 RE-
of analysis such as the household formation process or W ECEO BRI L BORPHIEI OB LR - T3

occupation switching, using microdata from the United

the possibility that the business cycle could be driven
by people's fluctuations between optimism and pessi-
mism. I also am studying macroeconomics on phenom-

States and other countries around the world as well as
Japan. In addition, I am interested in real-life policies _Iél_ =R

and systems in areas such as social security and fiscal

policy, since I have practical experience as an adminis-
trative official.

g

A #— I am interested in game theory, which offers a math- B mRFY, Py — 2B O R ELT0ET,
ematical framework to better understand how eco- | ¥ —2HFHDOHMIL, A4V HFOHR G EFADVIEHL
nomic agents behave when they face uncertainty about | 7#j4 2L 3 FERLL TYDLII R IEAFHEZ 2, RRILAC
what the opponents are going to do. My recent research | 2 -1 ¢4 2 — 2 BI3 GIIME A TR NSy 2 BB 3T,
focuses on Bayesian learning with model misspecifica- B BT OB, [EZ58 8] (overconfidence) %[ f
tion. It studies how biased group members who have H (prejudice) 15 ED, AT AEHED A4 HHFEIT B8
overconfidence and /or prejudice influence the overall DL LB R B, LI b T AL, FIE BB A
PRAZFHED AP EINBLI TN =T D37 F—= 23,
ZITROIN—T D375 =2V AR TROOATFHEOD
2, BELOSEEERIZIAL R Il TO UL B A T0E T,

team performance.
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Publications

Russian Economic Development
over Three Centuries:

New Data and Inferences,
Springer, 2019.

by M.Kuboniwa, Y.Nakamura,
K.Kumo, Y.Shida, (Eds.)

This book has been published as part of the
results of efforts to build a database of
long-term economic statistics on Russia
under the frameworks of the Asian Long-
Term Economic Statistics Project, the 21st
Century COE Program Research Unit for
Statistical Analysis in Social Sciences, and
the Research Unit for Statistical and Empiri-
cal Analysis in Social Sciences (G-COE). We
continue striving toward our goal of publish-
ing Russian Long-Term Economic Statistics
in 2020, as the final compilation of these
activities.

[727 REFRBRMRET |- [HHESRFOMET P HTHLAE
(21 #4ECOE) |ZL T HAERIF DB EMET - L
PHBLEIESE (G-COE) |O¥HEA T, O 7 DR ERRE
ARt DRBEICIBA TELRRO—IHEL THIT
LEDHAETY . RRIAFEBOEXRKELTOIA
ST RBEBERE SSM2EEDOTIFTEEELTHY,
BlERERALTENET,
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Asian Historical Statistics: Korea,
Toyo Keizai, 2019.

Editorial supervisors:

K.Odaka, O.Saito, K.Fukao
Editors:

T.Mizoguchi, H.Pyo, H.Moon,
Y.Hara

(in Japanese )

EsEizBh, mEE, RERF
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This publication, part of the Asian Long-
Term Economic Statistics series of collec-
tions of comparative historical statistics on
Asia and surrounding regions, is a book of
statistics centered on time-series GDP
statistics. Covering the Korean Peninsula
from the start of its economic modernization
through the early 21st century, it has been
compiled with the goal of elucidating the
peninsula's macroeconomic development
based on annual statistics. The editing of
this volume began with a plan drafted from
1996 through 1999 by Prof. Emeritus Toshi-
yuki Mizoguchi.
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Economic Review

Iwanami Shoten
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Vol. 71, No. 1, a special issue on the theme
of "Deploying Empirical Economics,' features
numerous research papers on subjects
including measurement of standard of living
reflecting consideration for Amartya Sen's
capability approach; analysis using historical
statistical data on the Nara Period, the inter-
war period, and other periods of Japanese
history; analysis of job training using the
latest econometric methods; and analysis of
economic bubbles using experimental
method.
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IER Large Projects

Fund for the Promotion of Joint International Research,

Fostering Joint International Research (A)
EFEERMEINREES (EEERMZZRIEA)

Title Recurrent Bubbles and Economic Growth
iz BELNTVERFRE B SV ERBROME

Principal Investigator RyO Jinnai Total Thou JPY in 2019 11.900
i REN T % (FR) >

This study will analyze the effects of asset price bubbles on economic growth, the economic cycle, and economic welfare, from an
approach that differs from those of past research. For technical reasons, previous research has assumed situations in which asset price
bubbles either exist constantly or fully collapse only once and then do not arise again. For this study, a method was developed of incorpo-
rating into a standard macroeconomic model the possibility that the same economic actors could experience the rise and collapse of
bubbles multiple times. It provides new perspectives on how expectations of future bubbles impact behavior at the present time. This
study will use this "recurrent bubble" model to study the economic impact of asset price bubbles from both theoretical and empirical
approaches.
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Grant-in-Aid for Scientific Research (A)

MM EEMBE BEEMIE(A)

Title Construction of a New Household Survey using a Private Finance Management Application.
7R REHET7 TUEERUI-RET T —2DIBEE AR

Principal Investigator | akashi Unayama  Total Thou JPY in 2019 15.400
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The first step to understand household behavior is capturing the ways that people earn income and spend it. However, households (that
is, we as individuals) do not necessarily keep detailed records of income and expenditures. For this reason, even government surveys
face a wide range of problems. This research project will launch a new survey by collaborating with a private finance management app
that automatically collects data on household income and expenditures directly from records of bank accounts and credit-card usage.
This would be a breakthrough to collect information and allow a researcher to do a brand-new analysis that cannot be done with tradi-
tional economic surveys.
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Grant-in-Aid for Scientific Research (A)

MEMREMREE ABHRE(A)

o Historical Changes in the Standard of Living and Socioeconomic Structures in Japan:
L Perspectives from Household Financial Diaries
REHENSHIETFKEDHEBERSRBENDESR

Principal Investigator Yukinobu Kitamura  Total Thou JPY in 2019 11.800
HEfRE Jbkt F74e ZfH#EER (FF) >

This research project was adopted in FY2019 to ascertain, from a multifaceted approach, transformations in household finances and
socioeconomics identified by focusing on records of household budgets, as microcosms of Japanese society. Household financial diaries
are distillations of the financial aspects of household behavior. They entail a wide range of aspects including labor, income, taxation, social
security, consumption, and family relations, requiring an interdisciplinary approach. In addition, while at first glance household financial
diaries may seem old-fashioned, in a broader sense they can be considered a form of Big Data. By linking such diaries, as historical data,
to the Internet-based household financial diary apps that are seeing increasing use today, we will aim to consider methods of ascertaining
the actual state of household finances from the past, through the present, and into the future.

AMRGARTZOMEEL TOREHEEMROMICEE, ZIPORATKBREPH SR BEOERELAMNICIRABEEBIREL T201 9FEPSERIRSNEL /. K
&I, REMTEIOERMOAIEI EHSNIDDTTZZIIEHE, AR, B, HHRE, HE, REHGRLEK2LAIEDY A->THY, ZENERVEAPLEICE
NETES, REHEEVO—RERLEHNRESABEHD, LVEBKRTREYI F—2IhNEET B2 dBENET -2 L TOREHEEREETHROA 42—y ET
DREHET7 TVEREUHIT, BEDS, REE, KRICAIT, REIOEBERABMEMEAEEZTHIVERSTVET,

IER Spotlights Spring2020 « 8



Organization

IER was founded in 1940 and has been active for more than 70 years as a leading economics institute in Japan.
The institute now consists of five research divisions and six affiliated facilities and centers,

and it pursues its mission to promote empirical analysis of the Japanese and World economies.
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O Affiliated Facilities and Centers

Research Centre for Information and Statistics of Social Science

Director

L =LA B

Management Committee
—BAFREMRMEEEZER

L

I\

Joint Center Usage &
Joint Research Committee
HREFMA - ERMEEZES

L

Faculty Meeting
RS

HEPEREHERIAR 52—

Center for Economic Institutions
RESEMRR L 2—

Research Divisions
g

Theories in Economics and Statistics
B - IRET IR T AR

Economic Measurement and Statistics
B ST Z2 8P

Comparative and World Economics
FEEARE - SRR AP

Economic Institutions and Policy
HEBRHE - RB BRI AP

Frontier Sciences in Economics
PRI 72 2R

Research Assistant Divisions
7R ZIRER

Office of Publications
i AR E

Faculty Support Office
EE

IT Section
KR T -2 P EEE

Administrative Divisions
=

General Affairs Section
E-5i s

IER Library
BHE

Library for Japanese Statistics
HEBEREHERIAR > 2—EHNE
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Center for Intergenerational Studies

s plEEE R

Research Center for Economic and Social Risks
RIBHSUZ RS

Russian Research Center

Oy 7Rt 52—

Research Center for Normative Economics
HRERBELRRE 52—
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Professor Emeritus Kotaro Suzumura passed
away on January 15, 2020

2020F1R150 #HEKBZEHERERIND,

Kotaro has passed away in the year of the fifth anniversary of the
Research Center for Normative Economics of the IER. When his
illness was diagnosed more than two years ago, Prof. Suzumura
immediately grabbed his laptop and began preparations for
travel. He created the Normative Economics (Suzumura) Library
at his alma mater, and authored essays, while still finding time to
continue exchanging emails with friends and colleagues in Japan
and around the world. Today, the IEA and other famed academic
associations are simultaneously planning Memorial Lectures to
honor his memory. Mourning for Prof. Suzumura, a global leader
in his field, is likely to continue for some time.
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Celebratory party for conferment of the Order

of the Sacred Treasure, Gold Rays with Neck Ribbon.
(July 2017, Hitotsubashi University)
WEEXEBNVDR (2017F7A, —BAFETFERICTHE)




People in FY2018 Visiting Scholars

25y 78 2018F & FISMRRE ST AN AEL
Associate Assistant Research Associate/ Other FY Number of
Pro;;;gor Professor Professor Assistant Research Staff Togtal FE people
AR E L0 Bh¥-BhF TOMIRR 27 -
2016 67
18 7 7 5 45 82
o brar Other
Ad;%l%;gtor legrja;an Admin Staff Toétal 2017 71
- ZDMEZERL T h
5 7 39 135 2018 87
Research Results e
R B Publications
PR FATHARY) 2018 E
Books Book Chapters and Journal Articles E oR hSeri r -
- = conomic Research Series .
v . o EAT RS Review | DPSeries
g Forei Forei In English In Japanese RIBEMR AT A
L oreign Japanese oreign Japanese
anguages o Languages T 1 vol. 1 vol. 4 vols. 69 papers
FR3Z FR3Z
2016 4 6 73 39 IER Library’s Collections
R BT E
2017 4 14 61 42
2018 Number of Books |Number of Journals
A ¢ 20
2018 1 7 63 47 e BEmR FREMERS 2L
#including forthcoming. L‘ib\r‘ary § A3 1 55’41 ) 3’454
5 d t ] v 201 8 BER=E Forelgnlla_(_kanuages 260,352 2,563
udget in RCISSS Librar
RFAEFRFH 20185EE H AR FRE IR 5 202,899 1,334
Items Amount (Thou,¥M) . d h
IER Budget and Indirect Costs Joint Usage i[]_ lReijEll‘Cw ;F;Tt;er Programs
of the Research Grants 131,265 HEFIA - A EM LR R4
BERA FY 2016 2017 2018
!Jrliveisné Grants 41,716 No.of
EEHERM Projects 21 22 23
i PARDE -
yRispaﬁrch Grants and Donations 181,650 e
+u|§§ No. Of h
Researchers
Total 354631 Invoned 108 132 105
#RET ? SRR E L

Research Grants in FY 2018

TRRBIR S T ANERE 2018F

Grant-in-Aid for Scientific Research (S) 1 Fund for the Promotion
HEHBME (S) of Joint International Research
Grant-in-Aid for Scientific R h (A Fostering Joint International Research) 3
pan i@ Tor scientitic Researe 5 ER AR & (ER R
EBR (A)
Grant-in-Aid for Scientific Research (B) 6 Fund for the Promotion
Hm% (B) of Joint International Research
— — Home-Returning Researcher Development Research) 1
Grant-in-Aid for Scientific Research (C) 9 EEARREIELS (RERERE)
HARE (C)
Grant-in-Aid for Challenging Research (Exploratory) Joint Research Projects/
PREREORR R (353) Sponsored Research Projects 2

HEREE ZEMRE - ZEREE

Grant-in-Aid for Young Scientists (B)

EHFME(B) 2 )
— Donations 4
Grant-in-Aid for JSPS Research Fellows 1 EH4 (FEZIANSDOR)

R B 22 h E
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[ Approximately Required Time]
From Tokyo Station: 1 hour / From Shinjuku Station: 40 min. / From Haneda Airport: 1.5-2 hours / From Narita Airport: 2-3 hours
RREERDSH 1 BHE FTERD 580409 FIBZZEH 51 .50 5288 B R ED 559205 3k5

— *& r=h Eﬂ: FJ-T' Donations: The Institute of Economic Research, Hitotsubashi University is
ERFEL JT - : y

seeking donations to further expand its research activities and improve its
facilities. Donations will be retained by the Frontier 4 Foundation and managed
strictly by the Foundation’s Operating Committee. For details see the Frontier 4

http ://WWW- I e r- h It_ u . a C -J p Foundation website (http://www.kikin.ad.hit-u.ac.jp/). Your cooperation and

Institute of Economic Research, Hltotsubashl University

. 1 : support are appreciated.
https:/twitter.com/IER _hit_u FE0HE: —BAPRERRAIE REFBHOELBLITERUBROTE
2-1 Naka Kunitachi Tokyo 186-8603, JAPAN DE=HIC, BEDPSDIEMEBBEOLTENET . FMHEIE—BAZELIRES
T186-8603 iﬁg&@jl—.ﬁqj2_1 n, FREZEEESDEIEEE EE@T—CL%éﬂiToiib<‘i —BAFELVIT
Bk (http://www.kikin.ad.hit-u.ac.jp/) #ZBL LIV B DB HET K BES
TEL:+81(0)42 580 8327 Fax:+81(0)42 580 8333 BEGEIL FFET,

Email : www-info@ier hit-u.ac.jp
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