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The Institute of Economic Research
In the Post Corona Era

AZAPIOFOMARICEITT

In this Director’s Choice, I would like to familiarize you with
the current status of a few activities at the Institute of
Economic Research in a post-COVID-19 society.

First, overseas business trips have resumed, as have
face-to-face meetings. Like the Macro Conference introduced
in this issue, hybrid conferences are becoming more common.
This has been a year in which we have reaffirmed the value of
exchanging information before and after formal research
presentations, as well as over meals and other informal
interactions. By contrast, the benefits of online participation are
enormous for overseas researchers who have difficulty traveling
to Japan. Which combination of online and face-to-face works
optimally depends on the nature of the meeting and stage of
the research. The Institute in the post-COVID-19 era will
strive to achieve the best of both worlds.

Second, the Institute is reforming its publications. The Japa-
nese academic journal Keizai Kenkyu (The Economic Review)
has been published by Iwanami Shoten since its inception in
1950, but it will now be revamped as an online journal from
Volume 74 in 2023. For further details, please see the introduc-
tory article in this magazine. Moreover, editing of zhe Hitotsubashi
Journal of Economics, an English-language academic journal
published by Hitotsubashi University, will be conducted
together with the staff of the Graduate School of Economics.
We are improving our editorial system to ensure that we attract
higher quality submissions from all over the world. The research
results of the Institute’s staff are summarized in the form of
book volumes in the Institute’s Japanese and English book
series, with an English series of Professor Emeritus Yukinobu
Kitamura being published in 2022.

Such an elucidation may make it seem like we are focusing
all our efforts on traditional media, but that is not the case.
Once online, 7he Economic Review will introduce a new style of
columns and commentary, as well as enhance its function of
quickly posting the latest research results on the journal’s
website. At the same time, we plan to improve the Institute’s
website and disseminate research results in new ways, such as
through videos.

One aspect that dispels the grim topic of the COVID-19
crisis is news of awards for the Institute’s staff members. In this
issue, we feature how Professor lichiro Uesugi has received
several awards for his empirical studies on the role of the state
in financing small and medium enterprises. In other welcome
news, the Grant-in-Aid for Scientific Research (S) “Service
Sector Productivity in Japan: Determinants and Policies (SSPJ)”
(Principal Investigator: University Professor Kyoji Fukao),
conducted predominantly at the Institute over a five-year
period ending in FY 2020, received an A grade in the final
inspection. The previous issue introduced a monograph
published as an outcome of this project.

Time flies and my tenure as director of the Institute will
come to an end in late March 2023. I would like to express my
heartfelt thanks for all your support during this time.
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Feature Article 1

Toward Online Publication of The Economic Review

[BEMEIOASLRTICETT

Volume 73, No. 4 (published in October 2022) of 7he Economic
Review, the journal edited by Institute of Economic Research at
Hitotsubashi University, was the last issue to be published by Iwa-
nami Shoten. Since the first issue in 1950, we have published a
total of 2,341 articles and 1,066 book reviews in cooperation with
Iwanami Shoten. Starting with Volume 74, The Economic Review
will be an online journal published twice a year on the website of
the Institute of Economic Research at Hitotsubashi University. It
will feature new categories such as columns and survey articles.
We hope you will continue to support us as readers.

(Professor, Editor-in-chief Chiaki Moriguchi)
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THE ECONOMB REVIEW

Final issue of The Economic Review
published by Iwanami Shoten, 2022

(BT & REERITRIZS, 2022F

O L — 2

----------

H SE SRl
D FEFF

SEEEOBY

Professor lichiro Uesugi received
various awards for Economics of SME Financing

[hAEREHOBEFX|SVFHEEZITEERER

I received the 65th Nikkei Prize for Excellent Books in Economic Science for Eco-
nomics of SME Financing: Role of Financial Institutions and Role of the Government,
published in June. The book was also chosen as the second-best economic book of the
year in Diamond Weekly (Dec. 24,2022).1 also received the 29th Zengin Foundation
Award (The Zengin Foundation for Studies on Economics and Finance) for my series
of empirical analyses on finance and the role of government, including the works in
the book. This award recognizes the work of researchers who have conducted excellent
research in the field of economics and finance or in relevant fields of legal studies. It is
awarded to one person every year, alternately from the fields of economics and legal
studies. Moreover I received the 2022 Awards for Studies on Small Business from
Shoko Research Institute. This award is offered to a selection of outstanding books
and journal articles that achieve excellence in small-business research. (Professor

Tichiro Uesugi)
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Feature Article 3

Penguin video surpasses 1,000 views
NXVHE, BESFR—TEZRE

As part of Quick Academia, the knowledge hub hosted by The Council of Joint
Usage/Research Centers in National Universities, I have made an introductory video
to economic history, entitled “Natural Experiments in History: Napoleon’s Un-
known Achievements.” In this video, I became a penguin and present the research that
uses the Napoleon’s invasion of Italy as a natural experiment to study the impacts of
copyright protection on the creativity of artists (i.e., opera composers). To my delight,
the number of views has exceeded 1,000 in the first three weeks after its release! The
video is set to an opera overture and features beautiful images of Hitotsubashi Univer-

(Professor
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sity and the Institute of Economic Research. I hope you will see it, too!

Chiaki Moriguchi)
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The 24th Annual Macro Conference was
held in a hybrid style
at Hitotsubashi Hall and online
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The 24th Annual Macro Conference was held in a hybrid style at Hitotsubashi Hall
and online. It had been three years since the last in-person conference. Numerous
macroeconomics researchers from both Japanese and international universities and
research institutions participated. There were a total of eight research reports and
Q&A sessions over the two days.

At the end of the first day of the conference, the venue was filled with a warm atmo-
sphere when commemorative flower bouquets were presented to Professor Masaya
Sakuragawa (Keio University) who has long been involved in running the conference
and who received the 64th Nikkei Prize for Excellent Books in Economic Science;
Professors Iichiro Uesugi (Hitotsubashi University) and Tsutomu Watanabe (Univer-

sity of Tokyo) who received the 65th Nikkei Prize.  (Professor Ryo Jinnai)
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From the left; Twatanabe (U of Tokyo),
I.Uesugi(Hitotsubashi U), M.Sakuragawa(Keio U)
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International Publications

Selected Journal Articles and Book Chapters in 2021-2022 -------------

Abe, N. and T. Inoue and H. Sato (2022) Price Index Numbers under Large-Scale
Demand Shocks-The Japanese Experience of the COVID-19 Pandemic, Journal of Offi-
cial Statistics, 38(1): 301-317.

Fukao, K., C. Perugini and F. Pompei (2022) Non-Standard Employment and Rent-
sharing, Economica, 90(357): 178-211.

Iwasalki, I., E. Ko¢enda and Y. Shida (2022) Institutions, Financial Development, and
Small Business Survival: Evidence from European Emerging Markets, Small Business
Economics, 58(3): 1261-1283.

Guerron-Quintana, P. and R. Jinnai (2022) On Liquidity Shocks and Asset Prices, Jour-
nal of Money, Credit and Banking, 54(8): 2519-2546.

Kambayashi, R. and S. Lechevalier (2021) Why Do Redistributive Policies Differ across
Countries? Analyzing the Multiple Dimensions of Preferences for Redistribution, Review
of Income and Wealth, 68(4): 1032-1057.

Kumo, K. and E. Shadrina (2021) On the Evolution of Hierarchical Urban Systems in
Soviet Russia, 1897-1989, Sustainability, 13(20): 11389.

Goto, J., T. Kurosaki and Y. Mori (2022) Distance to News: How Social Media Informa-
tion Affects Bribe-Giving in India, Japanese Economic Review, 73(1): 179-209.

Morikawa, M. (2021) Work-from-Home Productivity during the COVID-19 Pandemic:
Evidence from Japan, Economic Inquiry, 60(2): 508-527.

Dankova, K., H. Morita, M. Servatka and L. Zhang (2022) Fairness Concerns and Job
Assignment to Positions with Different Surplus, Southern Economic Journal, 88(4):
1490-1516.

Nakagawa, M. and S. Sugasawa (2021) Linguistic Distance and Economic Develop-
ment: A Cross-Country Analysis, Review of Development Economics, 26(2): 793-834.

Kohlscheen, E. and J. Nakajima (2021) Steady-State Growth, International Finance, 24
(1): 40-52.

Oshio, T., K. Sugiyama and T. Ashida (2022) Does Residing in a Neighborhood of High
Social Participation Postpone Deterioration in Health among Middle-Aged Adults? A
Multilevel Survival Analysis in Japan, Journal of Urban Health, 99(2): 235-244.

Chen, Y., M. Igami, M. Sawada and M. Xiao (2021) Privatization and Productivity in
China, The RAND Journal of Economics, 52(4): 884-916.

Kawaguchi, K., N. Kodama and M. Tanaka (2021) Small Business under the COVID-19
Crisis: Expected Short-and Medium-Run Effects of Anti-Contagion and Economic Poli-
cies, Journal of the Japanese and International Economies, 61: 101138.

Tanaka, S., K. Teshima and E. Verhoogen (2022) North-South Displacement Effects of
Environmental Regulation: The Case of Battery Recycling, American Economic Review:
Insights, 4(3): 271-288.

Uchino, T. and I. Uesugi (2022) The Effects of a Megabank Merger on Firm-Bank Rela-
tionships and Loan Availability, Journal of the Japanese and International Economies,
63: 101189.

Kim, S. and E. Usui (2021) Employer Learning, Job Changes, and Wage Dynamics,
Economic Inquiry, 59(3): 1286-1307.

Yin, T. and J. Zhang (2022) More Schooling, More Generous? Estimating the Effect of
Education on Intergenerational Transfers, Asian Economic Journal, 36(1): 22-46.

Note: IER staff in bold F: AFHHREFAHE
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New & Staff

My main fields of research are statistics and demography regarding economics, focusing on
the government statistics microdata and fertility rates in population. Statistics constitutes
basic information for economic analysis since it is difficult to analyze the economy without
using statistical data. The population is also closely connected to the economy. When the
population is larger, so is the scale of the economy, which is exemplified by the correlation
between population and the regional GDP (Gross Domestic Product) by prefecture. Before
modern industrialization, same as in many other countries, the main industry was agriculture
and the rice yield was used as a scale index of the economy in Japan. Overviewing the
historical maps in pre-Meiji period, the feature names of provinces are observed that are no
longer exist, such as “Yamato”, “Musashi”, and so on. The scale index of the region tells us the
size of the economy regarding the food production. For example, the notation of “Kaga 100

man-goku”, where “Kaga”is an old province name and “man-goku” is an old measurement of

rice volume, which 100 units indicates the amount of rice production expected to feed a
population of one million, also indicating the size of annual tax they owe. For a personal note,
I would often take trips to the Indian Ocean area until a few years ago, but lately, I have
refrained from the trip because of the difficult situations to travel overseas these days.
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In developing countries, many workers work long hours for low wages at factories where
safety measures are inadequately enforced. In Japan, there is also a significant number of
people who are exhausted from long overtime hours. I became interested in what could be He 7
done to improve such poor work environments and have been conducting empirical research
on cases in Myanmar and Japan. One solution is to uphold behavioral principles such as
ethical consumption and socially responsible investing, whereby we consumers and investors
remain vigilant and avoid buying products from or investing in exploitative companies. There
is even an instance in which an increase in ethical consumers and investors prompted
companies to become interested in improving their work environments and went as far as
improving the work environments at their clients’ overseas factories. Regarding long working
hours, increasing management skills at companies is an effective solution, as long working
hours are often due to the work being divided up or planned improperly. On a personal note,
I have a child who is 1 year old, and on the weekends, we come to the university together to
watch the koi and tortoises in the pond.
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At the Bank of Japan, I was engaged in policy work related to monetary policy and the
assessment of developments in Japanese and overseas economies. I researched time series
models, Bayesian statistics, and empirical analyses of macroeconomics, microeconomics, and
finance. After leaving the Bank of Japan, I continued my research on time series models and
various empirical analyses at the IER, Hitotsubashi University. In particular, my current
research focus is the statistical methods of Bayesian analysis, time series models, and the
development of an analytical framework for evaluating policy effects and their application in
Japanese and overseas economies. Besides research, I am interested in theories of probability
and statistics. I offer visiting classes on probability statistics for junior high and high school
students. Recently, I held a playful lesson on probability using dice under the theme of
"Introduction to Monte Carlo Simulation" for junior high and high school students. My
hobby is collecting rare dice at travel destinations around the world.
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Selected Edited Books

The Cambridge Economic History of the Modern World Volume 1, 1700 to 1870 and II,
1870 to the Present, Cambridge University Press, 2021, edited by S. Broadberry and K. Fukao

[reFuyofikse ERAHRIE1S 1700—1870, 5525 1870—RE, X7 77> - TO—FNY—, RERE (#F), 7TV KFHRS

This book describes how modern economic growth emerged in eighteenth-century Britain and spread worldwide.
Leading experts in economic history present a series of regional studies from around the world while giving readers
a bird's-eye view of the global experience on key topics such as population, education and health, capital and tech-

THE nology, natural resources and economic accumulation, institutions, living standards and income distribution, trade

MODERN
WORLD

240)
O% Running in the morning edition of The

Nikkei (newspaper), the Nikkei "Eco-
nomics Classroom" is a column where
economists clearly explain economic
phenomena, introducing domestic and
international papers and data from an
academic perspective. Here are the
ones that have some articles contrib-
uted by faculty from the Institute of
Economic Research in 2022.
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and immigration, international monetary systems and capital movement, empire, and war.

AEE, ERHREERRSSHBIFIITETN, ZORMRICEN SFEFEHVTVET  E—ROBELRY SEDORREMED
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EEHE, EESABERT VIOV TERFOFMRI HRORBREMEL V&Y,

Contributed Articles — o=

Work after COVID: Utilizing well-being measures in formulating policy ®

(E. Usui, M. Matsushita)

RAMDOFOEES EMREER BERICGERE © BHEETF-MTEN 2022/6/2

Management failures need to be corrected to reduce long overtime

(M. Tanaka)

RERERERSTICIE YRIOXANMDKHZEEE © HPAE 2022/9/23

What is necessary for SMEs to exit from the economic crisis under
the COVID-19 pandemic?: Improving profitability to repay financial support

(I. Uesugi)
et S>DHOICFN» BEH ()

The social security reform we need:Boosting the dynamism of the growth

of its supporters
(T. Oshio)

HENESHIRERE (L) XAFEMNOZV FIFLE O NERTET 2022/12/21

EMTBRFNEHLE O B2 2022/10/25

24

IER

Publications

Past, Present and Future

Quest for Good Money: Past,
Present and Future

Springer, 2022,

Economic Research Series,
by Y. Kitamura

[EWREFEEDIFER]
[ S Ee
—BREREFMREE (BRX) Springer

This publication examines the currencies we
use on a daily basis, mainly in terms of the
issuers problem awareness. Specifically, |
address the problem of determining optimal
currency denominations, payment methods
when there is a shortage of coins, alternative
and complementary relationships to cash
currency (through the introduction of elec-
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tronic money), substitution relationships
between private crypto currencies and cen-
tral bank money, problems of cashless pay-
ments, and competition between digital
currencies issued by central banks and
private crypto currencies. This may also be
seen as a reassessment of the evolution of
currencies from the perspective of relevant
policy challenges.

AERFAPAEF->TVBREICONT, TELTH
TEORIERH,ORFLBD T EHRMICIE, &
B E BV ORERBER/NEPRETEHEDTIA
WHE BF YR EAShEBEOESBELDNK
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Economic Review, Iwanami Shoten
[REMEEEER

Issues No. 2 and No. 4 of Vol. 73 feature four
papers as outcome of a joint project by the
Research Institute of Economy, Trade and
Industry (RIETI) and IER, entitled “Econom-
ics and Society during COVID-19: Evidence
from Survey Research.” For all the papers,
the researchers conducted their own survey
research, which they then used to assess
the pandemic’s impact on households and
non-financial corporations in Japan and the
effectiveness of the government’s policy
response to it. Reflecting the current inter-
ests of economists, Vol. 73 also contains
many papers on the pandemic’s effect on
individuals and society as a whole in Japan.
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IER Large Projects

238 Title Principal Investigator Total JPY
THRRE MERERE X fFHHE%R (M)

Grant-in-Aid for Scientific Research (A)

M EEMBE BEEMIE(A)

The Causes and Consequences of the Global Supply Chain Participation for K, ke Teshi
Developing Countries crbuke feshima 7,300,000

g/\
B5e EEIC BT O— LY TS F - S NEREZ D EOHTR FEE

This study analyzes (A) factors in the participation of developing countries in their companies’ global supply chains and (B)
the effects of this participation on local communities in developing countries. Part (A) analyzes the mechanism of global
supply chain formation using detailed transaction dataset that allows researchers to observe which export companies
transact with import companies in which developed countries. Part (B) examines the environmental, family and gender,
and health consequences of the global supply chain participations for developing countries.

AR, (ARFEELEEICHSIZREOTO-—NIVYTIA4FI—2ADSIMOERE, (B)/O—/ BT I4F1—8MNICL 2% EERIBEAD
BRI REDHLUET (A TREDHMB R EN ERDENDBMARELTS LTV I IDIERP DY ZFMAIE | F—2EF T, 7O—/NILT TS50
FI—TWRAD=ZLERIHLET(B) T, IRIBBR, Rik/D 14—, BEEAEEICDVWTOMRETVET,

Title Principal Investigator
MILRE MELRE

Grant-in-Aid for Scientific Research (A)

MEMREMES ABHRE(A)

Econometric Analysis of Risk of Asset Price Fluctuations and Business Cycles Using Big L

and High-frequency Data _TOLSE'?(' Watanabe
KA B T — 55 R E R EBOUR S L R R EROH R A R

Declining Self-employment in Japan, Revisited Ryo Kambayashi
BEXORR B e

Title Principal Investigator
HRRE ESCESES S

Project Under Contract to Develop and Enhance an Infrastructure
for Sharing of Data at Institutions

AT BT 51275 A5 F r— R T3

Topic-Setting Program to Advance Cutting-Edge Humanities and Social Sciences Research Kvoii Fuk
(Constructing Data Infrastructure for the Humanities and Social Sciences) %ﬁ’iﬂu 40
BERECLBE BT HATFHEREEE e

6 9 I2

IER <Grant-in-Aid for scientific> Research Project Awarded “A” in End-of-Term Evaluation
ERME(S) REKRIEHR(2022FE)[AI%EF

The IER is pleased to announce that its research project on “Service Sector Productivity in Japan: Determinants and Policies”
(FY2016-2020), funded by a Grant-in-Aid for Scientific Research (S) received an “A” in the End-of-Term Evaluation (FY2022) by the Min-
istry of Education, Culture, Sports, Science and Technology. The project consisted of constructing and releasing a new version of the
Japan Industrial Productivity (JIP) database including estimates of intangible assets and analyzing the determinants of service sector
productivity in collaboration with overseas organizations such as the OECD and World KLEMS. The research found that the main
causes of the stagnation in service labor productivity in recent years are the substantial slowdown in human and physical capital accu-
mulation, the underutilization of human resources, and the insufficient functioning of market selection. The project published 186 jour-
nal articles and 21 research monographs, and the findings have been used in the White Paper on International Economy and Trade, the
Information and Communications in Japan white paper, and the White Paper on the Labor Economy. Moreover, in collaboration with the
Cabinet Office, the project measured the quality of outputs in areas such as healthcare, education, construction, and housing, and
used the results to examine the determinants of productivity in these sectors. The grade of “A” received in the end-of-term evaluation
means that the project met the targets set out at the start of the project were fully met. (University Professor Kyoji Fukao)

[V—EREXEOEEM REEREE LRI 70270 (2016-2020FF) Tlt, B EEMEEECH LV AAREREENE (JIP) 7—aN—IFEBE - ARL,
OECD**World KLEMS% EBSMHEREOEHL a0 oY —EXEXEEMEDREBRENWLEL L ZORER, HEEDY —EXEEICHT2HBEEMEFHOER
P AR - EARBTEDELMEER L AMOTRER, TEOEAERORECHEIEERALNPICLELI FMEER Y 1864, IR E21 M TIfTL, TORRIGER
BE BREEAE FHEECETHHINEU L E-RBFOERL T, BR, M8, B, AEZF07IN YAOBEEEHAL, COBREAWVWT, £EMOREER
EERFLIzC b, RIRFER CHMERICHL, BFESNORRY Ho/[AIEVOIEFHEICRYIVEL . (RERT —BAFZEEMEFEGIUR)

* ° 5

IER SpotlightS Spring2023 « 8



Organization

IER was founded in 1940 and has been active for more than 80 years as a leading economics institute in Japan.
The institute now consists of five research divisions and six affiliated facilities and centers, and it pursues
its mission to promote empirical analysis of the Japanese and World economies.

—IBRFREFIIICANL, 1940F 12 AR ST LIRS0 LL_EDIE L 235 BRI 7B T3 BAEIR, SRAFZEER L6 MRk - £ & — b AL A il % L
T, BAR R R OB F O AT, WAl L i R e m i 2 OHEE, NI I 2K 232 =7 4D I FEFF L - T DALV IZRIv a2k

RLTOET,

Director

RER R R

Management Committee
—BAFREMAMEEEER

Joint Center Usage &
Joint Research Committee
HREFMA £RMEEZES

L J

Faculty Meeting

@ Affiliated Facilities and Centers

Research Centre for Information and Statistics of Social Science
HEFFREHERA TR 2—

Center for Economic Institutions
RBEHEWRR 42—

Center for Intergenerational Studies
R S

Research Center for Economic and Social Risks
RIBHSURVIRTRHAGE

EIeeE]

Research Divisions
78R

Theories in Economics and Statistics
#RE - IR ET IR ZT IR

Economic Measurement and Statistics
FEBEHRIR T EBrY

Comparative and World Economics
LR - SRR B R AP

Economic Institutions and Policy
B - BB BRI TR AT

Frontier Sciences in Economics
R AR 7T S0P

Research Assistant Divisions
MRZIREE

Office of Publications
FiifHHIRE
Faculty Support Office

WEE

IT Section
KEET -2 P HEBEE

Administrative Divisions
EFEER

General Affairs Section
ERE

IER Library
'HE

Library for Japanese Statistics
HEREHEHERAE L 2—ERE
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Russian Research Center
Oy 7Rt 42—

Research Center for Normative Economics
HRERBER 52—

4
About Faculty Support Office !

HEEDRBN

Faculty Support Office is home to diverse operations, such as
producing the IER SpotlightS PR brochure and handling other
PR activities for the IER, arranging guest relations, and sup-
porting research seminars and conferences. The office serves
as a place of relaxation for faculty and visitors because of the
refreshments. Before the pandemic, we could enjoy various
sweets as souvenirs from the faculty's business trips. With the
situation gradually being relaxed, we can now look forward to
lively new interactions and network-building among research-
ers. (Yuki Matsuzaki)

MEZILLEMEEIER SpotlightSIDIERZIZLH ET BB BRI DL
WEEN®, BRADPSDEEDZ A, RSP T7L o ZADYR— el
HWHEHDELEETO>TVET I—E—X—H—PHEDT, HEDEDIFEL
TOEEBIES>TVET  IOFFIFHRDS LEN T—TILD EICHEA T
FUID, SZHEERUVRI T H2 ICERADITERP LR T A>TV
BDT, T1RPLEZ R IELCE), MBEPHERTORVNT—TIKND
BELBIEDPSPOELATT, (RIBHR —BAFR B WEE)
: o A
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People in FY 2021 Visiting Scholars
22y 78 2021 EE PSR R & = Ah A$K
Associate Assistant Research Associate/ Other FY Number of
Pro;;:gor Professor Professor Assistant Research Staff Togtal FE people
R B Bh3-BhF ZOMRRR A%y T -
= it 2019 36
16 6 6 4 40 72
Oth As of March 2022 20224355 2020 43
Administrator Librarian ther Total
HEEE 5= Admin Staff =
ZDMEBEFER ST 2021 52
4 3 42 49

Publications

Research Results FRZERR 3617 AR
SIEADTE =
Economic Research Series Economic DP Series
Books Book Chapters and Journal Articles . HEFH o Review FY RPN N—
= a7 In English In Japanese e
FY
: ! 48vol. 67vol. 72vols. 3,035papers
FE Foreign Japanese Foreign Japanese pap
Lan%uyages AL Lan%;;ges AL Until FY 2021 in total 2021 FE$TOAE
IER Library’s Collections
2l ° 4 82 33 EETRAAERN
2020 4 5 78 29 FY 2021 Number of Books | Number of Journals
2021 2 1 85 32 2021 & BEM PRIBAEES 2L
J
*including forthcoming. Library i api[f?]gZese 1 58,002 3,436
FAE | Forelgnianguages 264,175 2,558
Budget in FY 2021 RCISSS Librar
e HATF BT 05— 209,608 1,336
ltems Amount (Thou,#) Joint Usage and Research Center Programs
IER Budget and Indirect Costs HEFA - LFER TR EE
of the Research Grants 128,370 =
H2XA FEE 2019 2020 2021
University Grants 47.169
. o No.of
BEERtE ’ Projects 28 27 24
; PARVEdr] ¢
R(zs;earch Grants and Donations 283,426 =
NEmES No. of
Researchers
T,\qtal 458.965 Involved 92 105 100
#oET ? SRR E
Research Grants in FY 2021
RRBIR S ANERE 2021 £ &
Grant-in-Aid for Scientific Research (S) 0 Grant-in-Aid for Research Activity Start-up 3
HEBME(S) MRESH - LE
Grant-in-Aid for Scientific Research (A) 3 Grant-in-Aid for JSPS Fellows 1
HEBME (A) 4RI R B &
Grant-in-Aid for Scientific Research (B) 16 Fund for the Promotion of Joint International Research
EAEIA 7 (B) (Fostering Joint International Research A)
EFHRMENEE S (EELEMATEIEA)
Grant-in-Aid for Scientific Research (C) 9
EEMZ%E(C) Fund for the Promotion of Joint International Research
. i (Fostering Joint International Research B) 1
}(;E;ig’;;”él(gﬁg; Challenging Research (Exploratory) 2 ERFH£RMENRE S (EELERREIEB)
N 7L
. . Fund for the Promotion of Joint International Research
S;’;;';Q'(’;d for Young Scientists (B) 5 (Home-Returning Researcher Development Research) 2
s ERtAREMELS (RERERR)
Health Labor Sciences Research Grant
B SBHETMRRENS 0
Joint Research Projects/Sponsored Research Projects
HEMEE SRR SAELR 5
Donations
FH 2 FHREIANSOH) 1
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[ Approximately Required Time]
From Tokyo Station: 1 hour / From Shinjuku Station: 40 min. / From Haneda Airport: 1.5-2 hours / From Narita Airport: 2-3 hours
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11 z \z |'7'I:'l —
— *% t ,}_ £ ‘:% : Eﬂ: j-l.. Fﬁ Donations: The Institute of Economic Research, Hitotsubashi University is

seeking donations to further expand its research activities and improve its facil-
ities. Donations will be retained by the Frontier 4 Foundation and managed
strictly by the Foundation’s Operating Committee. For details see the Frontier 4

h tt p S://WWW- i e r- h i t_ u . ac-j p Foundation website (https://www.kikin.ad.hit-u.ac.jp/). Your cooperation and

Institute of Economic Research, Hitotsubashi University

https://twitter.com/IER_hit_u support are appreciated.
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