2006 10 30







40 50
2006 9 28
















1.32 2002 G {0 0
1.39 2050 1.73 2100

cf. 1.29 2003 1.25 2005










1935 1945 1955 1965 1975 1985 1995 2005




9 97 98 99 00 01 02 03 04 05







1.29(2003 )










Balance Ratio Buffer fund

Contribution
+

PL
I

15 20 25 30 35 40 45 50 55 60 65 70 75 80 85 90 95 100
— _

—~—

Pension liability




Annual Change in earnings, Change in system
Pension net of contributions dependency ratio
Increase

(aggregate, lagged) (sustainability factor)

1- CONTL,_, - CONT2
APV, - APy, |#ACELs , 1-CONTL, , ~CONT2,,

AGE,, 1-CONT1,,-CONT2,,

where:

APV = average pension value

AGE = average gross earnings

CONT1,2 = contribution to first and second pillar
SDR = system dependency ratio (number of equivalence pensioners / number of equivalence contributors)
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