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NSFIE& KHPSD L i

NSFIE KHPS KHPS Difference AE KHPS
€] @ ©) @ ©) 6 )

\ ariable Mean Sd. Dev. Mean ad. Dev. Mean Sd. Dev. Corr (AE, AE(-1))
Food (inc. eat out) 4.2293 0.3799 4.1385 0.4375 -0.0165 0.4415 -0.4897
Dining Out 2.2215 0.9739 2.5258 0.6994 0.0632 0.6925 -0.4355
Rent & Repair * 1.7376 2.1418 3.6689 0.7992 -0.0402 0.5338 -0.5103
Electricity, Gas, and Water| 2.9220 0.3671 3.0981 0.4000 -0.0231 0.4229 -0.5135
Furniture, Daily Use 1.7866 0.8894 1.9373 0.7953 0.0094 0.9979 -0.5228
Clothes & Footware 2.1443 1.0709 2.5092 0.7950 0.0406 0.8770 -0.4766
Medical Expense 1.8558 1.1278 2.2477 0.8728 0.0174 1.0784 -0.4791
Transportation 3.0467 1.0878 3.6203 1.1285 0.0485 0.8533 -0.4002
Communication ** 2.6690 0.6112 2.6118 0.6674 -0.0585 0.6372 -0.4395
Education 2.8836 0.6624 3.1866 0.8667 0.0218 0.8864 -0.4307
Social Intercourse 34114 1.1654 3.4793 0.7974 0.0186 0.7892 -0.4851
Total Expense 5.6967 0.4470 5.6328 0.4362 0.0169 0.4221 -0.4999
Earning *** 8.5272 0.4786 8.4647 0.5159 0.0095 0.2517 -0.3637

NSFIE: National Survey of Family Income and Expenditure
KHPS: Keio Household Panel Survey

NSFIE: Average of September-November, 2004. Married, Male Head, Working as Employees, aged between 25 and 65
KHPS: December or January in 2004-2007. Married, Male Head, Workers, aged between 25 and 65.

Samples which are below the lowest 1% or above the highest 1% are excluded.
All the variables are in natural logarithms (in 1000 yen)

*: Excluding Imputed Rents.

**: Including internet connection fee
**%: Annual Earning by male head in the previous year
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[RNEVIEE I ERINEE SqEen 14

- - Totd Perishable Not-Perishable
SRATHIRT | RESHE N Variance N Variance N Variance
All 334544 0.904 319863; 0.844**| 223254 0.731
weekly >50 266225 0.861 257654; 0.816** 182620 0.733
>100 162567 0.780 159334: 0.757** 116887 0.731
>150 71275 0.628 70509 0.642 56017: 0.728**
All 104038 1.221 101959 1.200** 88756 1.137
monthly >50 70084 0.722 69812 0.762 64000: 1.036**
>100 39576 0.506 39551 0.536 37297: 0.970**
>150 16790 0.360 16786 0.391 16239; 0.868**
All 37791 1.424 37456 1.451 35369 1.458
quarterly >50 23674 0.591 23664 0.631 23231; 1.097**
>100 13277 0.411 13277 0.422 13134 0.964**
>150 5616 0.300 5616 0.313 5581 0.801**
All 19572 1.466 19488 1.524 18891 1.601*
semiannual >50 11929 0.538 11928 0.568 11859 1.037**
>100 6666 0.369 6666 0.374 6643; 0.895**
>150 2814 0.266 2814 0.274 2808: 0.723**

£ 7 —4#:[Needs[3can/Panel, #A#:19984F1 A1 H2>H20014E12 431 H,
T ARSI B 1% =7 O T ) — DR E D%

FHEALLICEHEL,

HE: JREDERS3 1L, Perishable & Not-Perishablelf] T i3 K EWTT 278§, ** | *IX LN E 1%, %D A H K I
TIREM DI RENZLERT,

09 03
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T 20 2 1 ol N B T3 e 5 H 28 A =Ry B - B CAH BIAR 5K

- Total Perishable Not-Perishable

SRR | RIS N Var(AEt) iCorr(AEt, AEt-1 N Var(AEt) {Corr(AEt, AEt-1 N Var(AEt) iCorr(AEt, AEt-1
>0 206580 0.905 -0.508 | 188557 0.910 -0.509 81425/ 0.986** -0.506

weekly >50 196421 0.894 -0.508 | 180359 0.902 -0.510 78690; 0.983** -0.506
>100 140970 0.826 -0.507 | 132334 0.847 -0.509 60893 0.966** -0.504

>150 66995 0.657 -0.503 64642 0.705 -0.505 35429; 0.908** -0.501

>0 84570 0.527 -0.462 81437 0.552 -0.456 60689 0.786** -0.473

monthly >50 64168 0.361 -0.447 63438 0.409 -0.444 50858 0.722** -0.472
>100 36765 0.235 -0.435 36687 0.279 -0.442 31388} 0.617** -0.457

>150 15693 0.156 -0.403 15679 0.191 -0.410 14358} 0.505** -0.438

>0 28290 0.431 -0.378 27725 0.457 -0.379 24499 0.647** -0.415

quarterly >50 18430 0.196 -0.304 18413 0.229 -0.311 17474 0.480** -0.397
>100 10512 0.129 -0.292 10510 0.144 -0.276 10156; 0.389** -0.393

>150 4502 0.095 -0.268 4502 0.110 -0.260 4425 0.297** -0.386

>0 10723 0.368 -0.226 10635 0.407 -0.253 10031} 0.553** -0.334
emiannual >50 6785 0.166 -0.191 6784 0.190 -0.253 6667 0.362** -0.317
>100 3906 0.103 -0.206 3906 0.117 -0.211 3854 0.293** -0.347

>150 1664 0.072 -0.197 1664 0.086 -0.167 1652; 0.192** -0.359

¥: 7 — % :Needs-Scar/Panel, 1f:19984-1H 10 7> H20014F12A 310, &7 — Z 4RI L 3o T /2 L 2 Z E W HRER Y v 7,
. RARL T EMA% Y = 7 ORI T Y —OFEHEOEFEE D L IZEE,
e JKEDERSY X, Perishable & Not-Perishablef#i] Tyl REW T ZR T, ¥+ IZENE1%, 5%DH BAKETIKAM D BAIKENZLERT,

O

10: O 4
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JEL AT 35 & OV RIT4F R 491 BE 0D i

S K25 (%) BT L DEE LERTEOREE
KIEBEE N Var(AEt) | Corr(AEt, AEt-1) N Var(AEt) | Corr(AEt, AEt-s)
All 231263; 0.9227 -0.5155 110571; 0.9372 -0.4585
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