m More Chances for Policy Proposals
Scene Livens up
DAILY NIKKEI, 8" April 2002

“A huge Project”. Unusual for the economic circle of
Japan, a large-scale project that directly links to actual
economic issues and policy recommendations sprang into
action.

A symposiumon“MPs’InitiativeonReformingPensions:
LessonsfromtheRecentSwedishExperience”washeldin
Tokyo, organized by the Project on Intergenerational
Equity,directedbyProf.N.Takayama(HitotsubashiUniv.).
PIE is a 5-year research project with 90 participating
researchers from various universities. PIE analyses not
only pensions but various intergenerational conflicts
includingglobalwarming.Atthesymposium,Mr.Kénberg,
former Minister of Health and Welfare of Sweden gave a
keynote speech, and many Japanese Members of
Parliamentsvigorouslyparticipated.

PIEisfundedbyagrantfromtheMinistryofEducation,
Culture, Sports, Science and Technology. Only 10-20%
of this grant goes to researchesinsocialsciencesandthe
humanities area. None went to a project in economics
during the 1990s. Prof. Takayama comments: “Our
research results will be actively transmitted world-wide.
Japanwhich faces the rapidpopulationaging/declineisan
important research subject, and should be of more
academicattention.”

Thedeflation of the Japanese economy has increased
hopes foreconomics. Economics isthe onlyareainwhich
Japan has not received Novel Prize, but perhaps a new
bud for a globally accomplishing research has started to
sprout.
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