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7,821
3,174
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We are willing to limit our upside for more controlled downside
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2007

2007 TOPIX A28.05 MSCI-KOKUSAI A 6.76
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MSCI
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MSCI-ACWI MSCI-World
GDP GDP
41.4% 25.6% 46.7% 35.3%
8.7% 8.8% 9.9% 12.1%
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H10 H11 H12 H13 H14 H15 H16 H17 H18 H19 10
TOPIX 219%| 3548%| -2455%| -16.22%| -24.81%| 51.13%|  1.42%| 47.85%|  0.29%| -28.05% / 7.60%
S&P Japan 500 358%| 36.57%| -22.01%| -15.39%| -2563%| 49.47%|  1.32%| 50.80%|  2.45%| -27.47%|| 17.81%
RUSSEL/NOMURA
0 0 - 0 - 0 - 0 0 0 0 0 - 0) 0
TOTAL MARKET 326% 34184 -2L7LK| -1514% -2453%) SLIZH|  214% 49226  024%| -27.86%| \1571y
[ ] ToPIX
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