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IMF [2005], “The Global Financial Stability Report 2005”.
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policies”, a report prepared at the request of the Deputies of the G10.
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O

RfDB

Table 1: Risk Attribution in Pension Plans

Risk Feature Investment Annuity Salary Inflation
Conversion

Final Salary Pension Sponsor Sponsor Sponsor
Final Salary Lump Sum Sponsor Member Sponsor
Career Average/CARE Sponsor Sponsor Member
Sequential Hybrid Both Both Both
Combination Hybrid Both Both Both
Final Salary Underpin Sponsor Sponsor Sponsor
DC Underpin Member Member Member
Cash Balance Sponsor Member Member
Self annuitising DC Member Sponsor Member
Defined Contribution Member Member Member

Department for Work and Pensions (UK) [2005], “Risk sharing and hybrid pension plans”,

Research Report 270
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5-2. Ring-fencing

Simon Arnot [2004], “Directive 2003/41/EC on the Activities of Institutions for Occupational Retirement
Provision”, European Federation for Retirement Provision.
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