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(1) NationalStatisticalReports

Africa. 3,720sheets.

Asia. 21,686sheets.

Latin America.8,576sheets.

Middle East
ó
NorthAfrica. 8,201sheets.

(2) InternationalPopulationCensusPublications.

Series1: 1945-1967.751reels.

Series2: Pre–1945.194reels.

Series3: Post1967.Asia. 432reels.Africa 218reels.

(3) TheStraitsTimes,1883-1942.417reels.

(4) Zemstvo Publications,StatisticalPublicationsof theZemstvo.

(Russia1860–1917)4,994sheets.

(5) Leadersof theRussianRevolution. 390reels,1,712sheets.

(6) SignificantDocumentsonAmericanBusinessHistory.

326reels,1,943sheets.

(7) EverydayStalinism:living standards,normsandvaluesof variousgroupsof Soviet peoplein the1920sand

1930s.( ��� O ·�¸�ªs¹ ) 1,141sheets.

(8) ú��-ú�� Ês�
	+P&Û

� C�����Ê�� ù�
 ¿ ·�� � ? :
d&e x����

,
�.�

1,527reels
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) ç��I� � Ì:¡£¢ �I�P¤:�N�P¥ ãE¦_§E¨G© ��ª ê°í#«I¬ �I­S®��°¯úáG±G² çG³�´µ¬©ê°í�¶�· � ��G�W�v�N� ãG¸v¹ ��ºW» ê°í#«I¬�çC¼�½S¬W¢�¾�¿�í .ÀGÁ ã q=Â_ÃuÄ���Å:Æ ã#¬�Ç ®�È�É í .

Ê �G�I�W�IgNh#�u��Ë ê°í �P�5âÍÌ èuÎ �EgNh �G�I�N�PÏ�ãEÐPÑ�Ò_ÓEÔ:Õ_Ö >��E× lG� ÅIØ ãv�I�:�� �I­ í �:�5âEÙ ã��I��Ì:ÚG�N�vÛWÚ
Ê gNhW�:��â�i:� ã��I�£¬�ÜWÝ
Ê ±G²:ÞGßIgNh ãEàWáµ¬ Ì:¡
Ê �:�5â�â=ã�ä:å ¬ �:�5âvæG�WçPèGé �N�PÏ�ãWÕ çPêGë §Eì
Ê ¯úáG±G²PgNh#�v��Ë ê°í�íG�G�î� i:� ãuï ª
Ê�ð ��ñ�±I²W�v�N�G� ç�ò£ó ð ��ñ JGô:õ=öG÷�ã�ø:à
Ê q=Â:é:ù ã:úEûü�þý:[=�N� �:�5â�â�ã�ä=å � �:��âvæG�WçPÿ ãuï ª

2 ���������
	���
������gNh:i=�W�?>��v�����Wr � �=hW��� Î=�G� ����� �§ÌPÚî�! W© � Ï ��"W�µ>#�v�S�v��$&%�'�(Gq*),+-�. ¾WÇ ®-� Ï � H�/ Â0)1�WÃuÄ_�#23� ¬�Ç ®�È�É*% .

4,57698;:=<?> @BADC
�?>��v�����FE0G �IHKJ ­S®-ÀGÁ�LEÈ_��èGé�M�NPO ¯RQ1���G� � ±I²:gNhI� �I�G�G� ���G� �G� + �I�$&% «I¬ + ¼�½S¬:¢�¾�¿ % .�I� �#S1T:�P�K23� ¬�Ç ®�È�É*% .

i.
gNh �G�U1V�W�X*Y0Z*[ ³]\�^0_ü� ¦�`0a Â � � ¦�b �dcGì�b gNhePf Zg[0h0i�j�kml�n�oPp0q � �N�gr�� � ì�bG�G�s�t Zg[0h0i�j�kvuPw a Â � �xa Â r�� � ð � � �G��y �{z�|�}�~ ÿ1�EèGé �G���� e Zg[0h�iPj�km��� �I���î�!�0�î�I�0�ü�!���0�3� ÿ&����� u�l � ^0_��g� � �N� �0� ÿ1� uwFq �*� �g�I�G�G�G�

ii. �G�G�G�Å ¹ � �g�I�I� �]���&% �I�G�G�G�G� � oPp �G�
iii.
�N� ÎÅ ¹ � �g�I�I� �P�#�G� Ï N�� �G� �]�g�S�]� /g� ¯�QG±G²S�v�#$&%�'�( ½ �N� Î
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�?�? ¢¡
£ 57698¤:¦¥7§
�©¨#�v��y�ª �G� �P��«?�]¬3­g% ¨G©0®0¯ �±°©. ¾:¦_§ M�N�% .

² 57698¤:7³¤´
�©¨#�v��y�ª �G� �Fµ ¿v¾ �P�K«?�]¬3­g%·¶�¸ ®0¯ �I­*. ¾ ¶�¸�¹=�»º�ç1+ o�¼ .

½ 5»¾¢¿¦À¢Á
¯RQG±G² �g�I�G�G�N�S« N#�v��Ë�$&% ·0Â ��Ã ¿�~�Ä ÿS��Å0�&% Ó â�ã Ó ¨�ç � ¹=�»º�ç1+ o�¼ .

3 ����ÆÇ
��ÉÈ�ÊÉË ÌKÍ�Î Ì±Ï�ÐÒÑÒÓ
�g� �W���#Ô=�1� ï ª1��Og­*�P�:��� �xÕ ¨ Ô � q*Ö � ì�× +]Ø�Ù � � ¢ ­1%KO*­�23�W­ ¼ � èNÂ&+o . ¾�¿ % .

(1)
ÀGÁ ¨=© È�Ú*%KÛ=Èg��ÞGß �=� �v��$&%�ÔW�1�KÜ�Ý ½0Þ ¢�¿]ß�àgáW�N�3HKJ0â*á � �G� + ì�ã $&%O*­*�EèWÂ �Iägå

(2) HKJ�á ÅPæg�Fç�è*é Ö �#�g�*êKë �g+·'Kì�í�O n*î È Ì�ï í±ð#ç�è�ñóò·Ô�ôó+ ï*õ $&%KO0ö*�Eè*÷ùøägå
(3) ú�û�ê0ë �gò ú�ü Ú�ð�ý*þ �g�*ê0ë �g+�ÿ���$&%KO*ö*���0÷vø ägå
(4) �g� Ô0ô�������	�
3��O*ö*� ägå
Zg[���
��������������
1. ��� Zg[���
�����
�� ��! "�#�$�% «�&P÷�'1ò�(*) ð�+�,

54–56 -�.�/ 021�354 ÷ - ô�6�7�8:9<;8 � ò�(*% LTES( =�á5>�?0��� ) ê0ë5@�A�ë �B6DC�E*9<F�E�G1ò�HDI7í�O�J�K57�8ùøML5N ø ê�ë�@�O�PRQS 6�T�UV9<W�6 ê0ë�@�A�ë � ��U��*÷YX o[Z ð�\�Ú�]�Ú�+�, 57–58 -�. ò / ð�W�6D^ = �*÷:9 0`_ba 6c�d >�?0�3�*ê0ë�@�A�ë � e5fBgih�j�k5GYXDl�m7íon . p ò�+�, 59 -�. �7� 4
� -P��qBr ð ê0ë�@�A�ë� ��U > '&ò�(5s % «�&P÷i6�tPµu9*íwv�ðyx{z5| _ba c�d >B?0�g�*ê0ë�@�A�ë � }B~ — z�|0�g��=0á��~��

— � 6���n5� r ��� 6 0 LTES ê0ë�@�A�ë �B6oC�E�9�F�E�G �*÷iXDl�m,íon .
+�,

63 - . �7� / W�6� 6�&P÷�9*íwv�ð d�c ø�&P÷0y �g�*ê0ë�@�A�ë �B6�T�U[X ou� v Z s .�*÷�9gíwv / ð �g� J�K���6����g�7� ú5agê*ë�@ 6 L�N[9<�B���B� �g�*êPë�@�APë �B6 êPë�@���� 6�5��9 Z5� n ú�û ��÷�9 ð ê0ë�@ 6D�5� ø O�P�Q S 6�T�Uu9 Z�� n�} ®�� �0÷�9�Xw��� r Z s .
W�6�����ð

� U�� -�. ò / x���� á���� ÷&ò��[ �s�þ5�B¡�¢u6 ���i� ( £5¤ J�K��*¥ ë5¦ : No.36)
Xo§5¨9í

, ©Yª ò
0 þ���«�¬�G ê0ë5@ ò�(5s�­ ®5¯ ê�ë�@�A�ë �56�T U[X<¨ Z ð°x���� á þ � £5¤�± �58 ¤�� ( £B¤ J�K��i¥ ë
¦ : No.37,38,39)

9*íwv�§�¨7íon
. ² nKð�}�³ 8 - 6�d c ê�ë�@ 6 ± ��8 ¤ ����X´T�U7í±ðoµ�§�í<n . (

x¶}
³

8 - d�c £B¤�·�� I ¸ III
ð £5¤ J�K��Y¥ ë5¦ : No.41–43)+�,

63–
� U�� -�. ò / ð LTES ê0ë5@�A�ë �56�¹�º�» Q ºR¼B½i������	BX�ÿD�7í<n . ¾ 6]ç�è�ñB¿ À�ÁÂ S 9*íÃvÄx

LTES ê0ë�@�A�ë ��¼B½�������	�Å�Æ � ( £5¤ J�K���¥ ë5¦ : No.40)
Xo§ ¨9íon

. ² n0ð ¾ 6ê0ë�@�A�ë �1òw� ²�Ç v Z s ê0ë5@ 65È�Éóò�H�ÊYswÅ�ÆYXFðËx LTES ê0ë�@�A�ë �´Å�Æ � ( £B¤ J�Ki�Y¥ ë
¦ : No.34)

9*íwv ÌÍ) ² 9·ö�µ�§�íon .
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2. ãBä�å�æ�ç�è5éëê�ì�í�î�ï ��
����B
�����! +�,
59 - .�ð:ªRa5ñ º @Kë 6 %�ò &P÷i6�t�ó�9*íwv�ð

02£B¤ j�kBô0ôB��� ë �*õ�º�6�ö5÷�ø ï GuXol5m7íon . ¾<Ç�/�ù�ú�û�r §�¨ ©�Ç n�c�dýü >�?�£�¤ 6�þ�ÿ� ô0ô ê0ë�@�A�ë �B6�T�U r�� s .�*÷u9*í<v / ð��BóB6 O5PRQ S T�Uóòw� Ç s .
t�ó / +�, 12 - X�� � 6 ú ø ��� 9*í<v�ðoW�6 ��� ð�	��ð }�³ ð:ª +�, 22 -�
 6
� 1�� H (

������� � H )
6���f £B¤ J�K�6�þ�ÿ ���uO�PÃQ S r�� s .

Z ² tó /
� � ����� }�� ��� ó Z vB6�+�, 57–59- X ú ø ��� 9��wv���+�, 22 -�
� � ÊYs!��f £B¤ j�k�JK�6�þ�ÿB�i(�� j�k5ô#"�6 ú�û*O�P Q S 6�T�U r�� s .

£B¤ JBK / «%$i6'& � §5¨)(V9+* � n',.-�v�/�021)3#4 @���� X5�wv�� )6� ¾ 6�ö5÷�ø%7��g÷i6
8%9
r � ¾ 6�3#4 @���� X�:�;�ÊYs O�PÃQ S ö ¤ Xw¨ Z � ú5a J�K 3,568 < 6 O�P�Q S X´T U=�on .

W�6����
/ x?>�@ � §�¨%A�Bi6!& � §�¨)(=CED%3#4 @�A 45� T�U�F�G � ( £B¤ J�K��Y¥H4 ¦ : No.32)

xI� 1�£B¤ "J�þ £�K þ�ÿ�ô#"�3#4 @�A 45�B6�T�U � ( £B¤ J�K��Y¥H4 ¦ : No.35)
9��wv µ · �wv Z s .z�¨�6 £5¤ j k�9�WB6�� ��"�J�þB6�§ ¨#L�M�X%N Ç 1.OQP�R�ÊYs�n�- � ��S�T�U £5¤�V�£B¤#ú ø # ð:ª

02£B¤ j�k�S ¬5Gi6'W - 6YX)ZB�#42[�X % ò�\�]�^  �� W�6´Å%_ � ([)6� £B¤ j�k�6�l�m�L�M[X Å��`�wvZ s
.
W�6´�*÷i6Y8�9 r
aÖª�Ç n'b#cYX�d�e � ��x{z�¨)� 1�£B¤ j�k%3#4 @�A 4#f T�U�F�G — 02£B¤ j�k�S¬5G O�PÃQ S � (�s � ( £B¤ J�K5gY¥H4 ¦ : No.33)

Xo§�¨h�on
.��i%j��[6 £B¤ J�K�6
k)l�ô#"23#4 @�A 4�fB6 T�U�m%n � ó Z v / � � U 5 -�.[/
o�p ��H�q�rýütsu üwv�x'y2z#{�3#4�|!}#7�X+~2�.� x _ a���û ���)�!� £5¤���� C�D —

�!q�r ü�s u üwv�x'y2z!�
— � ( £

¤���� gY¥H4 ¦ : No.45)
x _ba%�iû ���2��� £B¤���� CED — o�p � — � ( £B¤���� gY¥H4 ¦ : No.46)

x _
a��iû ���2��� £5¤���� CED —

½5�!�
— � ( £B¤���� gY¥H4 ¦ : No.48) � �wv�§�¨h�on .

ãBä�å�æ��#�ýê��)����î�ïBç��#�����
3#4�|��
��m�n �H��������� g2{#�����Y�)� � Ê.�'��-#{
m�n�È�É¡ �¢2{ � �h£¥¤ � � .

1.
W�¦ £B¤'��� {
§�¨�ô#" ü©W�¦ £B¤'��� {
ª�«�¬�G'­ � ó�®
¯%{Dô#"5� ��� �H� £B¤���� {±°#².���³ � Ê.�Ym�n .

2. ´ {5µY¶�·�¸'¹5{'º2®2N
{ � ó�®'¯'»�(%��¿#¼�®B¯#½'¾!¿)À�­¡{�A)¤%{ ��� }#7�m�n.�w¨�ÁY¯�®�� .

Â�Ã � �  ��#W�Ä#Å)Æ5Ç�È�­¡{
��¬�µ�É¡Ê Ã)Ë%Ì �±Í2{'º�­�Î�n%Ï�Ð (
º�­�Ñ�n)�#º�­�Ò�Ó�­

)
§�Ô¡{

��� �
Õ £ � � ª�«ýü ��� ÊÖ�Y¬�×%¤ � � . ¾ {5µ
¶
Ä#Å2Æ�Ç�È¡��� ���Ö� ó�®'¯¡ �Ê%¤ �±Ø�Ù Ç�È Ù �Ú ��(#Û�Ü�¬ · �
Ý)n���� ��� 15Þ!{
ª�« ��� �±ß2-�¯)à�� . á#â  !ã�ä � Ê.� ��� {�å¡æ��±Æ�Ç�ÈèçEé¿2{ £B¤ ª�«¡{�Î'B (
ª�«�ê�ë%��ª�«¡{
ì�í#­

)
�±î�Ê ��� ­ � NEï�ð���ñ�ª�«¡{
��ò���ó)¢#ª�«�Ê.� .ô'õ

51 ö ¹.÷.£ùø�ú 6 ö ¹ ² ¤��#û#ü�ý%þ�­¡{Yÿ���� ^�� ¯���¿#¼�®B¯Íü ½�¾±¿�À � ÷�� ��� { �'�����Á!¯¡à��
.

² ����ø�ú�� ö ¹ �   ñ ºY|
4�{ ¾<Ç	� ¤ ��� �+� ��� {2µY¶�
 �
��� ° ú ºÖO��#¸�¹�N�º%® ��� {�1
ð ¤���� Ú ��(�Û�� ��� {2µY¶������2������� Ú ��(�Û�� � ú�� � ��¯	�¡ç�f����5÷Ö£! ��h��� .ø�ú

5 ö ¹ �  �� � �#¢�"���#�{�$±(&%�'�()���%{!d�e�3'4�|�� �'� �)� � ��¢&"��*#,+ ���&- $Y(&%
�,. ��� ( /,.���� g10H4�2 : No.44) � ��¯&3h£ ��� -4 ��h��� .ø�ú

10 ö ¹ �   ,
��¸%1�5¡ç4��g1647�{

1 8 ¤�9%� Ø�Ù;: Æ�Ç�È Ù)��� {
/,<������ Ø�Ù;: Ç�È Ù#�
�,= ¼>�,?�� � ú�� (

��@ < :
CED :BA,C ) � ��¯ , D,E&F í�G�H5÷Ö£����JI�� .
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4 QSRUT
VXWUY�Z []\ ^`_Ua ^cbedgf
� Ø�Ù Ç�È Ù ª�«�h�§#¨jilk�� (


�m�n�ojilk�p10rq�2
1)
ô

39. 99 s .� Ä#Å�Ý�t ö�u §#¨vilk�� (

�m�n�ojilk�p10rq�2

2)
ô

41. 96 s .�?Ü�w�"�Ï#§�Ôyx{z*|�}�~&����ý�� /,. ª�« =����&� ¿�ilk�� ( � 1 � ) (

�m�n*ojilk	p10rq�2

3)
ô

47. 144 s ; 16 s .������ý���n�ojilk��
No. 1

H�G����
(1945� 1967)(

����ý���n�ojilk�p10rq�2
1)
ô

43. 186 s .������ý�������n�o����`�
No. 1 � No. 5,

ô
43.6 � ô 44.9.������ý�� /,. n�o���7`�*q�������� (

p10rq�2
: A-1)

ô
42. 211 s .

���U��� � ���¡ 
1. ¢�£�¤�¥�¦ xB§©¨cª&« � ¨�¬J­E¨�¬�®�¯

: 1880� 1940 ö � ,
ô

48. 134 s
2. ¢�£�¤�¥�¦ x±°�²&³�´�µ¶�¸·�¹�'�(

: 1888� 1940 ö � ,
ô

48. 497 s
3. º�»�¼ |½�¾z*|�¿`ÀM����ý�� /,.`A,C h�ÁÃÂ�Ä`Å�Æ�Ç (

#
)
�

,
ô

49. 170 s
4. º�»�¼ |½�¾z*|�¿`ÀM����ý�� /,.`A,C h�ÁÃÂ�Ä`Å�Æ�Ç ( È�É 1)

�
,
ô

51. 174 s
5. ¢�£�¤�¥�¦ xB§©¨cª&« �ËÊ�Ì*%�ÍJ­rÎ�«�Ï

: 1874� 1975 Ð ��Ñ 1 Ò , Ó 52. 108 s
6.

� /,. ¯�Ô =�Õ ��?ÖxØ× Õ�Ù�Ú ilk���Ñ 1 Ò , Ó 52. 74 s
7. ¢�£�¤�¥�¦ xB§©¨cª&« �ËÊ�Ì*%�ÍJ­rÎ�«�Ï

: 1874� 1975 Ð ��Ñ 2 Ò , Ó 52. 573 s
8. º�»�¼ |½�¾z*|�¿`ÀM����Û�� /,.`A,C h�ÁÃÂ�Ä`Å�Æ�Ç ( È�É 2)

�
, Ó 53. 175� 349 s

9.
� /,. ¯�Ô =�Õ ��?ÖxØ× Õ�Ù�Ú ilk���Ñ 2 Ò , Ó 53. 50 s

10. ¢�£�¤�¥&¦�Ü �ÞÝ�À�Û�� /,. (LTES) ß q��*à�q�á Éãâ�ä�å , Ó 53. 75 s
11. º�»�¼ |çæ¾z*|�¿&ÀM����Û�� /,è`A,C h�ÁÃÂ�Ä`Å�Æ�Ç ( È�É 3) å , Ó 53. 351� 491 s
12. é�ê�ë�ì`í æ����¡xØîðï�ñ�ò�ó,t�¯�Ô A,C ilkõô�ö�Î�÷�ø�îðù�¯�Ô ( È ) å , Ó 54. 210 s
13. é�ê�ë�ì`í æ����¡xØîðï�ñ�ò�ó,t�¯�Ô A,C ilkõô�ö�Î�÷�ø�îðù�¯�Ô ( ú ) å , Ó 55. 176 s
14. º�»�¼ |çæ¾z*|�¿&ÀM����Û���û è`A,C h�ÁÃÂ�Ä`Å�Æ�Ç ( ü`ý ) å , Ó 55. 117 s
15. þ>ÿ���¦&Ü æ¸z4|�À���� É���� û è h A�C — 	�
 t Ð&u
�������`ß q��*à&q�á Ü���� t u�� h

(1)— å , Ó 55. 161 s
16. þ©ÿ���¦ x�� ÿ Â��&«yx������
� æ¾z�|! 
À F�" G�H É$#�% — 	&
 t Ð�u������
��ß q��*à�qá Ü���� t u�� h (2)— å , Ó 55. 119 s
17. ')(+*�,�Ü æÞÝ�À�Û���û è (LTES) ß q��*à�q�á É Î�- =������`Ù�å , Ó 56. 126 s
18.

æ û è ¯&Ô =�Õ/. ?ÖxØ× Õ�Ù�Ú ilk å Ñ 3 Ò , Ó 56. 89 s
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19. þ�ÿ5��¦ x�������� æ76�@�8�t�9�:�;�< ß q��*à�q�á —
z*|/ ðÀ �>= Ó�? ¿&À&ò�óyx�@�A�B�CD t

26
H

— å , Ó 56. 154 s
20. þ�ÿ���E,Ü æ¾z*|F �G�ÀH8�t;x D�I û
J ß q���à�q�á Ü���K�L — 	&
 t Ð,u
�!�����`ß q>�à�q�á Ü���� t u�� h (3)— å , Ó 56. 122 s
21.

§�¨*ª&« æ 	&
 t Ð�u
�!���
� D tHM�N É�O�è (1):
z*|

22� 24 Ð (1889� 1891)å , Ó 56. 159s
22. þ�ÿ���E xP�����
� x £RQTS
U xPV�¨�n�« æ76
W�8�t�9H:�;�< ß q��*à�q�á —

z*|! ðÀ �>=Ó�? ¿&À�X�t;x %�Y x[Z]\Ãx[^�_ D t�` 99
H

— å , Ó 56. 174 s
23.

æ 	ba
c xed]fTg c�� ¯�ÔJilk å , Ó 57. 218 s
24.

���H�
�½æ 	&
 t Ð,u
� ` ���
�5a W�hHi ß q���×]j Õ�Ù —
z*|

11� 45 Ð — 	&
 t Ð�u
�!�
���`ß q��*à�q�á Ü���� t u�� h (5)— å , Ó 57. 138 s

25.
æÞzã|4À ��kHlT� ��� ��� û è h`h4Á — 	m
 t Ð`u��5�$���ðß q���à`q&á Ü��T� t u�� h (6)— å ,

Ó 57. 277 s
26. n�o�p�U�q x þ©ÿ5��E�Ü æ�����Û���û è�ß q��*à�q�á Ü��>É$r
s ­ut L�å , Ó 58. 261 s
27. '>(+*�,�ì�í xv�����
� xwV�¨�n�« æ 	&
 t Ð�u�� ` ���
�5a W
hHi ß q���×]j Õ�Ù ( x )

z*|
11� 45 Ð — 	&
 t Ð�u
�!�����`ß q��*à�q�á Ü���� t u�� h (7)— å , Ó 59.123s

28. þ�ÿ5��E&Ü æ ��� É H&G�Û���û è�ß q��4à�q�á�y�z�{�|�}�~���� u�� h ( � z Ü ) å , Ó 59. 155s
29. þ�ÿ5��E&Ü æ ��� É H���Û���û è�ß q��4à�q�á�y�z�{�|�}�~���� u�� h ( �&º�Ü ) å , Ó 60. 332

s
30.

æ �����	ÄT����ÀH���R�T��û è ¯�ÔJilk å , Ó 60. 37� 242 s
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49.
§
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ø g ³[ù g ,H��ë Ôâá+ã å ,

¡
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50. þ©ÿ5��E æÞÑ�¬ ��ú�û �
× ú>É�ü�ý�þ { — 	Ñü :
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¡
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�û è ¦����� ÿ�¿�� ù — å ,
¡

13. 335 ²
54. � g ,�� æ�� è�, { É��! �Ù û è�å ,

¡
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55.
æÞÝ�"���#�$ a  %��g�& ,H� ��	âá+ã — �('�) �Hõ�* a Ý�+�,�-�.�/�0�J�1�J���	âá+ã — å ,¡
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56.
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I— 354 �> �6�7 a ����g�8 ÿ ����	âá+ã — å ,

¡
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57.
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��; o�<���¸ ~>=�?A@�WCB�� è Ò�D —
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BFEHG ¶ è �
� — å ,

¡
17.
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58.

æ ;���Û�2���	âá+ã
II— I�J �> LK )�a ��M�g 3�ÿ ����	>á+ã�& — å ,

¡
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N Y. Matsuda,ed.:DetailedReportof Surbey of SocialScentists’Demandfor Japan’sSocio-economic

Statistics(
ævÝ Í>B¾Ë���O�
�û è�P�¿]ÿFQ�¿�R y
z�{R|LS�~������ � 	 ( ��T�U ) å (No.26)

B5Ö
V�W

), 1986.

XZY\[^]`_
a®­�¯�b�c ��d�e ¶�f�g 31 h , i�j5R!k W , 1989–1990.a 
���l�m O�
�n�o ����p ÝÞÍ�O�
�q�r�¦���s�� ÿ�¿���tvu�w ³yx�z�w�ë�{�|�}�i�~ W�¶�f�g , ��� ,

1999.
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Ø�© 17(2005)��� é�: Ö�ú ��� � & ì Ä Å�; :�< C�è ú .

� Ô �=&% >
3' % >
3'"(
1?A@ � @�B &
4

� 11

4 CED F G
��H

F"I
_ J I _

ÿ�Û ��� ¦/��K�L �/�"M ô�ùFö 329m2 1,000m2

NPORQ"SUT
: VXWZY\[^] 380m2, _X`Xa�bZcRdfe�gXhZi\jZ[^] 40m2.
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oqphrqsut
Institutions, Politics and Corporate Governance

Day 1: Saturday, Mar ch 4, 2006

OpeningRemarks:

Noriyuki Takayama,Directorof Instituteof EconomicResearch(HitotsubashiUniversity)

Session1

Chairperson:RandallMorck (Universityof Albertav NBER)

“The Political Economyof FinancialFragility”

EnricoPerotti(Universityof Amsterdam)

Erik Feijen(Universityof Amsterdam)

Discussant:Motohiro Sato(HitotsubashiUniversity)

“EndogenousCostLobbying:TheoryandEvidence”

JohndeFigueiredo(Universityof California,Los Angeles)

CharlesM. Cameron(PrincetonUniversityv New York University)

Discussant:KonstantinSonin(New EconomicSchoolin Moscow)

Session2

Chairperson:JosephFan(ChineseUniversityof HongKong)

“TycoonsTurnedLeaders:InvestigatingtheIncentivesfor HoldingPublicOw ce”

PramuanBunkanwanicha(ESCP-EAPEuropeanSchoolof Management)

YupanaWiwattanakantang(HitotsubashiUniversity)
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Discussant:Atif Mian (Universityof Chicago)

Session3

Chairperson:Hiroyuki Odagiri (HitotsubashiUniversity)

“RentSeekingandCorporateFinance:Evidencefrom CorruptionCases”

JosephFan(ChineseUniversityof HongKong)

Oliver MengRui (TheChineseUniversityof HongKong)

MengxinZhao(Bentley College)

Discussant:BernardYeung(New York University)

“Remakeof PoliticalConnections”

SungWookJoh(SeoulNationalUniversity)

SimonJohnson(MIT v IMF)

Se-JikKim (IMF)

Discussant:KyungSuhPark (KoreaUniversity)

Session4

Chairperson:Stijn Claessens(World Bankv Universityof Amsterdam)

Discussionon futureresearchcollaboration

Day 2: Sunday, Mar ch 5, 2006

Session5

Chairperson:HideakiMiyajima (WasedaUniversity)

“EgalitarianismandInternationalInvestment”

Amir Licht (InterdisciplinaryCenterHerzliya)

JordanI. Siegel (HarvardUniversity)

ShalomH. Schwartz(Hebrew University)

Discussant:Stijn Claessens(World Bank)

“The Impactof ProductMarketCompetitionon PrivateBenefitsof Control”

FranciscoPerez-Gonzalez(ColumbiaUniversity)

Maria Guadalupe(ColumbiaUniversity)

Discussant:ReńeeAdams(StockholmSchoolof Economics)

Session6

Chairperson:BernardYeung(New York University)
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“TaxationandtheEvolutionof AggregateCorporateOwnershipConcentration”

Mihir A. Desai(HarvardUniversityv NBER)

DhammikaDharmapala(Universityof Michigan)

Winnie Fung(HarvardUniversity)

Discussant:YishayYafeh(Hebrew University)

Session7

Chairperson:Hiroyuki Okamuro(HitotsubashiUniversity)

“ReciprocityandNetworkCoordination:Evidencefrom JapaneseBanks”

JoePeek(Universityof Kentucky)

ZekeriyaEser(Universityof Kentuckyv EasternKentucky University)

Discussant:Shin-ichiFukuda(Universityof Tokyo)

“TestingLimits to Policy Reversal:Evidencefrom IndianPrivatizations”

SiddharthaG. Dastidar(ColumbiaUniversity)

RaymondFisman(ColumbiaUniversity)

TarunKhanna(HarvardUniversity)

Discussant:VikasMehrotra(Universityof Alberta)

Session8

Chairperson:TJ Wong(ChineseUniversityof HongKong)

Conferencewrap-up

JuroTeranishi(HitotsubashiUniversity)

RandallMorck (Universityof Albertav NBER)

ClosingRemarks

�z���
( �����}������� )

NaohitoAbe(HitotsubashiUniversity)

ReńeeAdams(StockholmSchoolof Economics)

NarumolAphinives(HitotsubashiUniversity)

YasuhiroArikawa(WasedaUniversity)

KazumiAsako(HitotsubashiUniversity)

PramuanBunkanwanicha(ESCP-EAP, Paris)

Jin-WanCho(KoreaUniversity)
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YessicaChung(HitotsubashiUniversity)

Stijn Claessens(World Bankv Universityof Amsterdam)

SiddharthaDastidar(ColumbiaUniversity)

JohndeFigueiredo(Universityof California,Los Angeles)

DhammikaDharmapala(Universityof Michigan)

JosephFan(ChineseUniversityof HongKong)

Erik Feijen(Universityof Amsterdam)

Shin-ichiFukuda(Universityof Tokyo)

AtsushiFukumi(JapanSocietyfor thePromotionof Science)

MasaharuHanazaki(DevelopmentBankof Japan)

RoccoHuang(World Bank)

TokuoIwaisako(HitotsubashiUniversity)

Ichiro Iwasaki(HitotsubashiUniversity)

KentaroIwatsubo(HitotsubashiUniversity)

HasungJang(KoreaUniversity)

SungWookJoh(SeoulNationalUniversity)

JoonghyukKim (KoreaUniversity)

FukunariKimura (Keio University)

Jörn Kleinert (HitotsubashiUniversity)

KatsuyukiKubo(WasedaUniversity)

HyeogUg Kwon (HitotsubashiUniversity)

SeunghyokLee(HitotsubashiUniversity)

Amir Licht (InterdisciplinaryCenterHerzliya)

QunLiu (HitotsubashiUniversity)

VikasMehrotra(Universityof Alberta)

Atif Mian (Universityof Chicago)

HideakiMiyajima (WasedaUniversity)

RandallMorck (Universityof Albertav NBER)

SekiObata(KeioUniversity)
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Hiroyuki Odagiri(HitotsubashiUniversity)

Eiji Ogawa (HitotsubashiUniversity)

YoshiakiOgura(HitotsubashiUniversity)

YosukeOkada(HitotsubashiUniversity)

Hiroyuki Okamuro(HitotsubashiUniversity)

Hidenobu Okuda(HitotsubashiUniversity)

KyungSuhPark (KoreaUniversity)

JoePeek(Universityof Kentucky)

FranciscoPerez-Gonzalez(ColumbiaUniversityv Universityof Chicago)

Takuji Saito(WasedaUniversity)

MotohiroSato(HitotsubashiUniversity)

MechthildSchrooten(HitotsubashiUniversity)

JungwookShim(HitotsubashiUniversity)

KonstantinSonin(New EconomicSchool,Moscowv CEFIR)

ToshiyukiSouma(KyotoGakuenUniversity)

Lloyd Steier(Universityof Alberta)

Noriyuki Takayama(HitotsubashiUniversity)

JuroTeranishi(HitotsubashiUniversity)

JingWang(HitotsubashiUniv. v Univ. of Pennsylvania)

YupanaWiwattanakantang(HitotsubashiUniversity)

TJ Wong(ChineseUniversityof HongKong)

YishayYafeh(Hebrew Universityof Jerusalem)

FanYang(Universityof Saskatchewan)

BernardYeung(New York University)

Tianyu Zhang(City Universityof HongKong)

MengxinZhao(Bentley College)
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Workshop Corporate Governance in Asia

Mar ch 6-7,2006

Chair: TJWong(ChineseUniversityof HongKong)

�
Successionin family controlledJapanesecorporations�

ReńeeAdams(StockholmSchoolof Economics)

JosephFan(ChineseUniversityof HongKong)

VikasMehrotra(Universityof Alberta)

YupanaWiwattantakantang(HitotsubashiUniversity)

“Successionof Family Firmsin Asia”

JosephFan(ChineseUniversityof HongKong)

“The Evolution of Ownershipin Japan:A Comparative Studywith UK andGermany”

JulianFranks(LondonBusinessSchool)

Colin Mayer(OxfordUniversity)

HideakiMiyajima (WasedaUniversity)

�}���
( �����}�P���u� )

ReńeeAdams(StockholmSchoolof Economics)

JosephFan(ChineseUniversityof HongKong)

Erik Feijen(Universityof Amsterdam)

Jörn Kleinert (HitotsubashiUniversity)

KatsuyukiKubo(WasedaUniversity)

Amir Licht (InterdisciplinaryCenterHerzliya)

VikasMehrotra(Universityof Alberta)

HideakiMiyajima (WasedaUniversity)

RandallMorck (Universityof Albertav NBER)

Lloyd Steier(Universityof Alberta)

JuroTeranishi(HitotsubashiUniversity)

YupanaWiwattanakantang(HitotsubashiUniversity)

230



�����z�}���������¡ u��¢P£� 
TJ Wong(ChineseUniversityof HongKong)

FanYang(Universityof Saskatchewan)

MengxinZhao(Bentley College)

3 ¤¦¥¨§ª©ª«­¬¯® �±°³²´®¶µ¸·¨²
2000 ¹ 8 º 1 » JeanTirole ( ¼¾½À¿MÁM¿ÃÂÅÄ!ÆÃÇMÈÊÉmËMÌ ) CorporateGovernance

2000 ¹ 9 º 14 » S.GhonRhee(Universityof Hawaii) ShareholderOversightand the Regulatory Environ-
ment

2000 ¹ 10 º 17 » Miguel A. Garćıa-Cestona(UniversitatAu-
tonomadeBarcelona)

Privatization,GoldenSharesandEÍ ciency

2000 ¹ 11 º 20 » ChongwooChoe(Schoolof Business,La
TrobeUniversity)

Optimal Executive Compensation:EquivalenceRe-
sults

2000 ¹ 12 º 21 » Î�ÏÑÐmÒ ( ÓÕÔ�Ï
Öm×CØm×ÕÙ ) EmployeesDiscipline Management:An Alternative
Mechanismof CorporateGovernance

2000 ¹ 12 º 21 » IwanJ.Aziz (CornellUniversityandVisit-
ingScholarat theAsianDevelopmentBank
Institute)

Why theAsian Crisis is Di Ú erentfrom Most Finan-
cial Crisis?

2001 ¹ 1 º 29 » ÛCÜmÝmÞ ( »àßCáÕâ^ãCäÃÉ�ËCÌ ) TheChoicebetweenRelationshipandArm’s Length
Lending by Banks under Land Price Fluctuations:
TheoreticalConsiderationsandtheir Implication for
JapaneseBankLendingover thePastTwo Decades

2001 ¹ 2 º 13 » åÃæÃç ( èmémêCëmÖm×CØm×ÕÙ ) ìMÄmíÕî=ï¾ðÕñ^òCãmóÕô^õ
2001 ¹ 3 º 5 » T. J. Wong (Hong KongUniversity of Sci-

enceandTechnology)
Do ExternalAuditors Performa CorporateGover-
nanceRole in Emerging Markets? Evidencefrom
EastAsia

2001 ¹ 3 º 13 » Renato E Reside, Jr. (University of the
Philippines)

Estimationof the Philippine Government’s Contin-
gentLiabilities

2001 ¹ 4 º 19 » JamesR. Lincoln (Universityof California,
Berkeley)

The Permeabilityof Network Boundaries:Strategic
Alliancesin theJapaneseElectronicsIndustryin the
1990s

2001 ¹ 6 º 1 » KwangwooPark (University of Illinois at
Urbana-ChampaignandUniversityof Mis-
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Part I.

Institute of EconomicResearch





Messagefr om the Dir ector

Thestartof the2004academicyearsaw theInstituteof EconomicResearch(IER), foundedin March,1940,

commencea new eraof activity asa researchinstituteaÉ liated to HitotsubashiUniversity, which becamean

independentNationalUniversityCorporationonApril 1. In accordancewith ourfoundingpurposeof conducting

“comprehensive researchon the Japaneseandworldwide economies”,our diligent applicationto day-to-day

researchhasbornemuchfruit. Building on theseachievements,over the comingyearswe hopeto devoteyet

furthereÊ ort to meetingthedemandsof thisnew era.

Of particularnoteamongourachievementshasbeenthepublicationof a 14-volumesetof Japan’s Long-term

EconomicStatistics.This publicationhasfor thefirst time enableda statisticalreappraisalof thedevelopment

of the Japaneseeconomysincethe Meiji era,andwasa landmarkaccomplishment,constitutinga milestone

in the Institute’s history. Following on from this, we undertooka five-yearproject from 1995to researchand

compilea long-termeconomicstatisticaldatabasefor Asia, aspartof thethen-Ministryof Education’s Centre-

of-Excellence(COE)FormatProject.Theresultsof thisprojectarecurrentlyin theinitial stagesof publication.

Groundedin theresultsof suchfoundationalandempiricalresearch,theIER alsohasa longstandingtradition

of tackling the major economicissuesof the day. In recentyears,for example,we have publisheda large

amountof empiricalresearch,designedinstitutional arrangements,anddraftedpolicy propositionsconcerning

the structuralreform of the JapaneseandAsian economiesandthe transitionof the former socialistcountries

to the marketeconomy. Furthermore,the institutewasleadinga projecton intergenerationalequity underthe

Ministry of Education,Culture,Sports,ScienceandTechnology’s2000-2004schemefor theScientificResearch

of Priority Areas,andpromotedinternationaljoint researchon pension,healthcare,population,labourcapacity

andenvironmentalissuesto thisend.

In addition,the instituteis now involved in two 21stcenturyCOE programsinitiated in 2003,eachwith a

scheduledtermof five years.Oneof theseis the“ResearchUnit for StatisticalAnalysisin theSocialSciences”

project, for which the IER hasoverall responsibility. The other is a project on “Normative Evaluationand

SocialChoicein ContemporaryEconomicSystems,” which is beingconductedundertheaegis of theApplied

EconomicsCourseof the GraduateSchoolof Economics. We takepride in the fact that the leadersof both

projectsareIER staÊ .

From2006,two new large-scale5-yearprojectswereinitiated,namelytheprojectson “UnderstandingInfla-

tion Dynamicsof theJapaneseEconomy”and“EconomicAnalysisof IntergenerationalIssues”.Combinedwith

theabove mentionedtwo COEprograms,we arenow energeticallyrunningfour majorresearchprojects.
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Messagefr om the Dir ector

Throughcontinueddedicationto suchoriginalandgloballyadvancedresearches,weaim to establishtheIER

asa hubor a joint centerof excellencefor Japaneseandglobalresearchcommunities.

Noriyuki Takayama

Director
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Organization and StaË
1 Organization

ResearchDepartment

Administrative Department

ResearchAssistantDepartment

PublicationsandSecretariatSection

NetworkandDataProcessingSection

Instituteof EconomicResearch

JapaneseandAsianEconomies

U.S.,EuropeanandRussianEconomies

ContemporaryEconomies

Comparative EconomicSystems

EconomicSystemsAnalysis

Comparative EconomicReform

OÉ ceHead

GeneralA Ê airsSection

IER Library

Library for JapaneseStatistics

ResearchCentrefor InformationandStatisticsof SocialScience

Centerfor EconomicInstitutions
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Organization and StaÌ
2 StaÍ
Faculty

SUZUMURA, Kotaro Professor, ContemporaryEconomies
SAITO, Osamu Professor, JapaneseandAsianEconomies
TAKAYAMA, Noriyuki Professor, EconomicSystemsAnalysis
KUBONIWA, Masaaki Professor, U.S.,EuropeanandRussianEconomies
KANOH, Satoru Professor, EconomicSystemsAnalysis
NISHIZAWA, Tamotsu Professor, Comparative EconomicSystems
ASAKO, Kazumi Professor, EconomicSystemsAnalysis
TSURU, Tsuyoshi Professor, Comparative EconomicSystems
FUKAO, Kyoji Professor, ContemporaryEconomies
WATANABE, Toshiaki Professor, EconomicSystemsAnalysis
WATANABE, Tsutomu Professor, ContemporaryEconomies
KUROSAKI, Takashi Professor, JapaneseandAsianEconomies
AOKI, Reiko Professor, U.S.,EuropeanandRussianEconomies
YOSHIHARA, Naoki AssociateProfessor, ContemporaryEconomies
IWAISAKO, Tokuo AssociateProfessor, U.S.,EuropeanandRussianEconomies
KUMO, Kazuhiro AssociateProfessor, U.S.,EuropeanandRussianEconomies
SHIMIZUTANI, Satoshi AssociateProfessor, ContemporaryEconomies
ABE, Naohito AssociateProfessor, JapaneseandAsianEconomies
KAMB AYASHI, Ryo AssociateProfessor, JapaneseandAsianEconomies
IWASAKI, Ichiro AssociateProfessor, ComparativeEconomicSystems
KURODA, Sachiko AssociateProfessor
SUGIURA,Fumikazu Lecturer, Comparative EconomicSystems
SAKAMAKI, Yoshikazu Lecturer, EconomicSystemsAnalysis
OGURA,Yoshiaki Lecturer, U.S.,EuropeanandRussianEconomies
KONISHI, Yoko Lecturer, JapaneseandAsianEconomies

Research Assistants
HABU, Tomoko PublicationsandSecretariatSection
MATSUZAKI, Yuki PublicationsandSecretariatSection
MIYAKE, Hiromichi NetworkandDataProcessingSection

Administrative StaÌ
HARASHIMA, Hideo OÎ ceHead
NAKAMURA, Hironori GeneralA Ï airsSection(Chief)
NAKAMURA, Yasuyoshi GeneralA Ï airsSection
KUBOTA, Takahiro GeneralA Ï airsSection
YASUI, Kazuhiro GeneralA Ï airsSection
MIURA, Yuka GeneralA Ï airsSection
EBINA, Mariko IER Library (Chief)
OTSUKA, Tokie IER Library
OBATA, Hideki IER Library
OHSHIRO, Ayako IER Library
SUGAWARA, Kou IER Library
YAMA GUCHI,Yuriko IER Library

1As of April 1, 2005
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Research Activities

1 RecentResearch Activities

Research Sectionon the Japaneseand Asian Economies

JapaneseEconomyI

For many years,this studyunit’s mainundertakingwasto estimateJapan’s long-termeconomicstatistics,a

projectin which a greatnumberof pastandpresentfaculty membershave beeninvolved. Theresearchis now

complete,andour documentationstaÊ have uploadedmuchof thedataontoourcomputernetwork.

Furtherto this project,this studyunit concentrateson empiricalresearchon theJapaneseeconomyprior to,

andat thetime of, moderneconomicgrowth sincethelate19thcentury. A mainline of researchis theanalysis

of the economic,social anddemographicconditionsthat contributed to moderneconomicgrowth. The unit

alsoanalysesthegrowth processitself, aswell asstudyingvariousaspectsof socio-economicchange.Recently,

specialattentionhasbeenpaidto theanalysisof institutionsin theprocessof moderneconomicgrowth.

JapaneseEconomyII

This studyunit’s maintasksarethecomprehensive analysisof theJapaneseeconomysincethebeginningof

moderneconomicgrowth andthedeterminationof key factorsin its rapidpostwargrowth.

To this end,both the monetaryandreal sidesof the economy, andtheir interactions,areanalyzedwith re-

spectto thegrowth process.On therealside,capitalaccumulation,laborsupplyandtechnologicalprogressin

production,wageandincomedistribution, consumption,andinvestmentandsavingscomeunderanalysis.On

themonetaryside,thedevelopmentof monetaryandfinancialsystems,their rolesin thegrowth processandthe

mechanismsof pricefluctuationsarediscussed.

Recently, the researchhaslaid emphasison the evolution and future of the so-calledJapaneseeconomic

system.Extensive researchis beingconductedon theroleof banksandtheemploymentsystemin thecorporate

governanceof Japan.

Asian EconomiesI

The studyunit’s researchconcentrateson direct analysesof variousmarkets(industries)in Asian countries

by applyingthemainstream-economicsapproach.Theapplicationof thisapproachpresupposestheexistenceof

functionalmarketmechanismsin thosemarkets(industries).

Theresearchspecificallyincludesin its approach,therefore(1) theoreticalstudiesof thedevelopmentof the

marketitself, and(2) empiricalinvestigationof marketmechanismsin thoseindustriesor countries.

In thefirst area,thestudyunit engagesboth in studiesof conventionaleconomicdevelopmenttheories,and

in comparative studiesof Asian economieswith the economyof pre-warJapan. In the secondarea,the unit

concentrateson studiesof, for example,householdbehavior, factorymanagement,andtechnologydevelopment

in orderto determinethedegreeof marketdevelopment.
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Researchprojectsat the Instituteto compilelong-termeconomicstatisticsfor Asian countriesalsosupport

andaugmentthisunit’s research.

Asian EconomiesII

Developmentof the marketmechanismis not simply an economicphenomenon.Economicdevelopment

(i.e., developmentof themarket),therefore,shouldbe analyzedfrom a broaderperspective that recognizesits

socio-economicandeconomic-institutional (cultural)aspects.

Thisstudyunit basesits researchonaninterdisciplinaryapproach.Studiesconductedthusfar includeanalyses

of thevillage community, educationaldevelopment,entrepreneurship,colonialburdens,distribution networks,

andworkers’job consciousness,in di Ê erentAsiancountries.

Again, the Japaneseexperienceas regardstheseissuesis quite instructive, andshedslight on the current

conditionsin theAsianeconomies.Theunit alsoconductsjoint researchwith externalspecialistson theabove

topics.

Research Topicsof the Members

SAITO, Osamu

1. Populationandtheworkforcein Asia’seconomicdevelopment

2. Thepopulationhistoryof Japanfrom theeighteenthto thetwentiethcentury

3. Earlymoderneconomicdevelopment:a globalhistory

4. Heightandweightin prewarJapan:a microapproach

KUROSAKI, Takashi

1. Microeconomicanalysisof poverty, risk, andhumancapital

2. Quantitative analysisof long-termgrowth in SouthAsia’sagriculture

3. Econometricanalysisof householdsusingmicrodatasetsin developingcountries

4. Empiricalanalysisof rural economyin Myanmar

ABE, Naohito

1. Empiricalanalysisof boardstructureandfirm behavior

2. Structuralestimationof consumptionfunction

3. Micro pricedynamics

4. Empiricalanalysisof multi-sectorbusinesscycle models

KAMB AYASHI, Ryo

1. Matchingbehavior in theJapaneselabormarket

2. Emergenceof dismissallaw in Japanandits economiceÊ ect

3. Industrialevolution andmanpower policy in Suwadistrict

KONISHI, Yoko

1. durationanalysisof hair salonconsumers’behavior andpredictionof revisit dates

2. A durationanalysisof femalemarriage,childbirth andlaborforceparticipationin Japan
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3. An empiricalstudyof economicgrowth andhumancapitalin Japan:1950-2000

Research Sectionon the U.S.,Europeanand RussianEconomies

U.S.Economy

Oneof the main subjectsof this studyunit is the historicalandempiricalanalysisof the evolution of U.S.

capitalismandthedevelopmentof theU.S.economy. Theresearchincludesanalysesof economicandpolitical

developmentsinsideaswell asoutsidetheU.S.Thesecondmainareais theanalysisof contemporaryeconomic

conditionsin the U.S., including studieson inflation, the eÊ ectivenessof governmentpolicy measures,U.S.

foreign,economicandpolitical policies,U.S.foreign investmentsandaid, andtheimpactof multinationalson

foreigntrade.

U.K. and CommonwealthEconomies

Thisunit is primarily concernedwith thehistoricalandcontemporaryanalysisof theU.K. andCommonwealth

Economies.This includes(1) historicalandcontemporarystudyof theU.K. economy, (2) studyof theBritish

labormovement,and(3) studyof British colonialismfrom a historicalperspective.

Western EuropeanEconomies

This unit conductsresearchon the historyandcontemporarysituationof the economiesin WesternEurope

andin theEuropeanUnion. The relationshipamongtheEU membercountriesandwith countriesoutsidethe

EU is alsooneof our currentresearchtopics.

RussianEconomy

This unit conductstheoreticalandempiricalstudieson theeconomiesof Russia,theotherformerSoviet Re-

publics,andCentralandEasternEurope.Thesestudiesinclude:researchontheconstructionandreconstruction

of theeconomicsystemin theformerSoviet Union; analysesof thecurrenteconomicconditionsin Russiaand

theformerSoviet Republics;theoreticalanalysesof economicplanningandeconomicpolicy in Russia;theoreti-

calandempiricalstudiesontheeconomiesof theCentralandEasternEurope;aswell asstudiesontheproblems

of internationaleconomicsrelatedto the integrationof Russiaandthe former Soviet Republicsinto the world

economy, andprospectsfor economiccollaboration.

Research Topicsof the Members

KUBONIWA, Masaaki

1. Optimizationstudieson Russiangrowth andstructure

2. Internationalinput-outputtablesof formerSoviet States

3. Populationof Russiain thelong run

4. EstimatingRussianlong-termGDPtime-series
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5. China’spostwarGDP

6. Socialconflictsandrent-seeking

7. Environmentaleconomicson structureanddistribution of corralleafs

AOKI, Reiko

1. Economicsof intellectualproperty

2. Mechanismsto promoteaccessanddisseminationof new technologies.

3. Microeconomicsof decliningfertility

IWAISAKO, Tokuo

1. Comparative analysisof households’portfolio choicein Japanandin theU.S.

2. Empiricalstudyon Japanesestockmarket

3. EÊ ectsof internationalizationof accountingsystemonJapanesefirms’ corporategovernance

KUMO, Kazuhiro

1. Populationdynamicsandinterregionalmigrationin RussiaandtheCIS

2. Russianregionsandtheir financialsystems

3. Geographicalredistribution of manpower and industrial locationpatternsin Soviet industrializationpro-

cesses

4. Integrationto theworld economyandRussianregions

OGURA,Yoshiaki

1. EÊ ectsof interbankcompetitionon relationshipbanking.

2. EÊ ectsof interbankcompetitionon thecreditavailability for youngerfirms andthestabilityof thebanking

sector

3. Relationshipbetweenresearchers’networkformationandR&D productivity

Research Sectionon Contemporary Economies

The ContemporaryEconomicsStudy Unit conductsresearchon economicproblemsfacing Japanand the

global economyfrom both theoreticaland empirical perspectives. The objective is to generatesuggestions

economicpoliciesand for reformsof the economicsystemthat will help resolve theseproblems. The Unit

assessesthefour themeoutlinedbelow.

Analysisof Contemporary Economics

Sincethecollapseof thebubbleeconomyin theearly1990s,theJapaneseeconomyhasbeenfacinga major

crossroad.Stimulatedby the collapse,firms attemptedto reducedebts,while the savings ratesof households

increasedrapidlydueto theuncertaintyregardingfutureincome.Consequently, a surplussavingstrendcontin-

uedthroughthe1990s,andtheeconomystagnated.Especiallyduringautumn1997,thegradualincreaseof bad

debtscauseda financialcrisis,which grew into a creditcrunch.In response,thegovernmentusedfiscalactivity

to fuel economicrecovery, while allocatingpublic fundsto thebankingsector. In addition,theBankof Japan

loweredshort-terminterestratesto zero,theso-called“zero-interestratepolicy” andactively soughtto increase

liquidity.
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Duein partto theeÊ ectsof thesepolicies,economicconditionsbeganto improve startingin 2000.However,

many problems,suchasexcessive corporatedebt,bad loanscarriedby banks,and increasesin nationalbond

issues,remainunresolved. Undersuchconditions,alongwith empiricalresearchof economicchangesin and

afterthe1990s,concretesuggestionsfor dealingwith thefollowing pointsarerequired.

1. Moreanalysesareneededonthemechanismsby whichfluctuationsin landandstockprices,andotherasset

prices,aÊ ecttherealeconomy.

2. Policiesshouldbeformulatedto respondto scenariosin whichlarge-scalelossescreatedemandshocks.For

example,theeÊ ectivenessof tax reductionsandincreasesin public investments,andotherfiscalstimuli, or

theimpactof financialderegulationin situationswherefinancialintermediationhasbecomeparalyzed,call

for empiricalresearchbasedon theexperiencesof theJapaneseeconomyduringthe1990s.

3. ThelargestissuefacingJapan’s economy, theagingsociety, demandsanexaminationof how to designan

optimalgovernmentseniorpensionprogramandothersocialsecuritypolicies.Further, in dealingwith the

laborshortage,theextent to which the rapidevolution in the IT (informationaltechnology)field canhelp

improve laborproductivity, andwhat policy measuresareneededto di Ê usetheappropriateIT, shouldbe

analyzed.

Monetary Economics

This researchunit coversthefollowing topics:(1) empiricalanalysisof themonetaryaspectsof theJapanese

economy;(2) internationalcomparisonof centralbanks,financial systems,and financial developments;(3)

theoreticalandempiricalanalysisof theJapanesemonetarypolicy; and(4) theoreticalandempiricalresearchon

internationalfinanceandmoney.

Specifically, recentdevelopmentsin thedomesticandinternationalfinancialmarketssuggesttheimportance

of researchonthefollowing topics.

1. TheJapaneseeconomyexperienceda seriousbankingcrisis in the late1990s.Banksandsecuritiescom-

panies,including large-scaleones,failed, andthosefailureshada seriousdamageon the real sideof the

economythroughcreditcrunch.Thisexperiencesuggeststheimportanceof researchontopicssuchas:the

mechanismof bankingcrisis; the role of marketliquidity; theLLR (Lenderof LastResort)function; and

thedesignof appropriateprudentialregulationon banksandotherfinancialinstitutions.

2. The“zero interestratepolicy” adoptedby theBankof Japanin thelate1990stellsusthatliquidity trapis a

realconcernto centralbankers.How to escapefrom a liquidity trap,aswell ashow to avoid a traparenow

importantquestionsto beaddressedby researchersin thefield of monetarypolicy.

3. A seriesof currency andfinancialcrisesin emerging economiessuggestsvariousimportanttopics to be

studied,includingthemechanismof contagion,thedesignof appropriateinstitutional frameworks,andthe

possibilityof internationalpolicy cooperationin theeventof acrisis.

4. A new monetaryframework in theEastAsianeconomiesis animportantresearchtopic. For example,it is

importantto discusshow to createanominalanchorthatshouldreplacetherole of theUS dollar underthe

fixedexchangerateregime.Widespreaduseof theyen,or internationalizationof theyen,in theEastAsian

economiesis alsoanimportanttopic to beinvestigatedempirically.
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Inter national Economy

Thepost-1945economicregimecomposedof theBrettonWoodssystem,GATT, andWorld Bank,constructed

mainly by theU.S.,wassuccessfulbeyondexpectationsin supportingtheeconomicdevelopmentof economies

in theWest. However, thesystemis now facingmajorchangessuchas: theglobalizationof corporateactivity;

the entry of RussiaandChinainto the internationalmarketwith the endof the Cold War; the decreasein the

percentageof theAmericaneconomicactivity within theglobaleconomy;theincreasingnumberof nation-states

joinedby freetradeagreements;theexpansionof tradein services;andothers.Moreover, Japan’s international

economicrelationsis changingrapidlydueto theagingpopulation,therapidincreaseof domesticandoverseas

direct investments,andthe industrializationof northeastAsia. TheUnit conductstheoreticalandempiricalre-

searchontheissuesbelow in orderto generatesuggestionsregardinganoptimalinternationaleconomicregime,

andtheinternationaleconomicpoliciesJapanshouldtake.

1. Theinfluenceof theglobalizationof corporateactivity on theJapaneseeconomy.

2. The impactof the agingpopulationon tradestructureandbalanceof paymentsvia its eÊ ectsof savings

ratesandfactorendowmentratios.

3. Theprosandconsof freetradeagreements.

4. Tradein servicesandtheWTO.

5. Transitionaleconomiesandtheinternationaleconomicregime.

6. Thelinks betweeneconomicgrowth andchangesin thestructureof comparative advantage.

Public Economy

This researchunit studiesa foundationof normative economictheorybasedon thenon-welfaristicapproach

which is beyondthetraditionalframework of welfaristicnormative economics.Throughthisstudy, we will pro-

vide theoreticalfoundationsto makemoreconcretesuggestionsfor socialandeconomicpolicieswhich involve

theimportantissueslike (1) whatis a subjectfor socialcompensationin socialsecurity, (2) whatis animpartial

socialdecisionprocedurein selectingnew institutions,and(3) how to accommodatethe tradeoÊ involved in

implementationof new policiesbetweentheindividualandgrouprightsandthesocialwelfaremaximization.In

particular, we follow thefollowing researchprojectin thisacademicyear:

1. Onsocialdecisionprocedurefor assigningindividual andgrouprights,

2. Onsocialdecisionprocedurefor choosingfair allocationrulesfrom theviewpointof pureproceduraljustice,

3. Microfoundationof constructingsocialsecuritysystemsfrom theviewpoint of responsibilityandcompen-

sation,

4. Analysisof GATTÐ WTO mechanisms,

5. OneÉ ciency andequalityof opportunityin costsharingproblems,OnJapaneseindustrialpolicy, competi-

tive policy, andcommercialpolicy.

Research Topicsof the Members

SUZUMURA, Kotaro

1. Welfare,competition,andrights– foundationsof welfareeconomics–

2. Analyticalhistoryof welfareeconomics
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3. EÉ ciency andequityof intertemporalresourceallocation

4. Theoreticalfoundationsof competitionpolicy

5. Competitionpolicy in Japan-overview andevaluation-

FUKAO, Kyoji

1. Japan’s total factorproductivity: Analysisbasedon firm-level andindustry-level data

2. A productivity comparisonbetweenJapanese,Chinese,andKoreanlistedfirms

3. Japan’sprefecturalGDPfrom 1870to 1950

4. Realwageratesin JapanandEuropefrom 900to 1700A.D.

WATANABE, Tsutomu

1. Firms’ price-settingbehaviors andinflation dynamics

2. Optimalmonetaryandfiscalpolicy in a liquidity trap

3. Fiscalaspectsof price-level determination

4. Monetaryandfiscalpolicy rules

5. EÊ ectivenessof foreignexchangeintervention

6. Bankingrelationshipduringfinancialdistress

7. Cross-sectionaldistribution of lendingratesto smallandmediumsizefirms

YOSHIHARA, Naoki

1. Welfareeconomicsfor welfarestatespolicies

2. Theoryof political competitionin welfarestates

3. Axiomaticbargainingtheoryover opportunityassignments

4. Re-examinationof Marxiantheoryof exploitationandclass

5. Welfareeconomicsof NPO

SHIMIZUTANI, Satoshi

1. Consumptionandinvestmentbehaviors in the1990s

2. Changesandchallengesin Japanfsemployment

3. Policy analysison socialsecurityfocusingon publicpensionandlong-termcare

4. ResearchandDevelopmentandeconomicgrowth

5. Educationandeconomicgrowth

Research Sectionon Comparative EconomicSystems

Comparative economicsystemsanalysisis a researchfield which startedfrom comparative war potential

analysisaftertheendof theWorld War II.

In thepostwarperiod,stateinterventionandmixedeconomieshave prevailed in thecapitalistworld. In the

socialistregimes,marketmechanismswereintroducedinto thecentralplanning,anddecentralizedtypesof so-

cialist economiesemerged. Comparative economicsystemsanalysishasbecomeconsolidatedasa discipline

which comparesthetwo economicsystems,usingandintegratingtheoretical,institutional,andempiricalanal-

yses.However, sincesocialisteconomiescollapsedin theU.S.S.RandEasternEurope,a new researchagenda

hasbeenaddedto this area: theoreticalandempirical analysisof transitioneconomies.Also, the advanced

capitalisteconomieshavewitnesseddi Ê erenttrajectoriesof development,reflectingdiversifiedinstitutionalevo-
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lution of corporategovernanceandemployer-employeerelationships.Although the socialistregimeshave all

but collapsed,it remainsto be seenin which directionthe capitalistregimes,andthe economiesin transition,

will develop.

Given this situation,the researchsectionon comparative economicsystemsseeksto analyzedi Ê erencebe-

tweencapitalistand socialistÐ transitioneconomies,to highlight the diversity of capitalisteconomies,and to

understandeconomicthoughtswhich underliethosedi Ê erenteconomicsystemsandtheirdevelopment.

Comparative EconomicSystems

This studyunit researchesthe following areas:(1) comparative analysisof di Ê erenteconomicsystems;(2)

institutional analysisof thediversity of economicsystems;(3) empiricalanalysisof the transformationsof the

former socialisteconomiesandtransitioneconomies;and(4) researchinto the eÊ ectsof resourcerestrictions

andenvironmentalissueson economicsystems.

Market Economies

Thecentralthemeof thisstudyunit is theanalysisof advancedcapitalisteconomiesandmarketmechanisms.

Theunit seeksto investigatethemeaningandfunctioningof marketeconomiesin relationto thecharacteristics

of alternative economicsystems.More specifically, the following topicsareexamined: (1) methodsfor com-

bining a marketeconomywith featuresof planningandstateintervention; (2) changesof economicsystems

possiblycausedby marketfailures,and(3) thedi Ê erentkindsof corporategovernanceandemployer-employee

relationshipin contemporarymarketeconomies.

PlannedEconomies

In this unit, the objective is to clarify the meaningand functioningof planningin economicsystems,and

to analyzetheworkingsof institutionsandmanagementin orderto evaluatetheachievementsanddeficiencies

of thesocialistplannedeconomies.More specifically, the following topicsareconsidered:(1) comparisonsof

capitalistandsocialisteconomicplanning;and(2) analysisof realitiesof planningin a socialisteconomyon the

basisof recentlyreleasedinformationafterthecollapseof socialistregimes.

EconomicThought

Economicthoughtreflectsthe practicalneedsanddemandsof peoplein eachcountryandin eachage,and

plays an importantrole in the recognitionand formation of economicsystems. This unit studieseconomic

thoughtin historicalandcomparativeperspectives,seekingto contributeto theanalysisof comparativeeconomic

systems.Themaintopicsinclude:(1) studyof economicthoughtin historicalandcomparative perspectives;(2)

analysisof therelationshipbetweeneconomicthoughtandpolicy-making;and(3) studyof theroleof economic

thoughtandideologyin theevolutionof economicsystem.

Research Topicsof the Members

NISHIZAWA, Tamotsu
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RecentResearch Activities

1. Theoriginsof welfareeconomicsandthewelfarestate

2. Economicthoughtof A. Marshallandthehistoricalschool

3. KeynesandtheBritish EconomicPolicy

4. FukudaTokuzoandhis times

TSURU, Tsuyoshi

1. Compensationstructuresandevaluationsystemsof theJapanesefirm

2. Compensationstructuresandevaluationsystemsof theNorth AmericanandEuropeanfirms

3. ”Business”strategy andtheorganizationalrestructuringof theJapanesefirm

4. Laborrelationsin unionandnonunionfirms

IWASAKI, Ichiro

1. Institutionalandeconometricalanalysisof corporategovernancein Russia

2. Empiricalstudyof theroleof foreigndirectinvestment(FDI)andmultinationalenterprisesin theHungarian

corporaterestructuring

3. Empirical analysisof the determinantsof FDI inflow into the new EU membersin CentralandEastern

Europeandits impactsoneconomicdevelopmet

4. Long-termmacroeconomicstatisticsof theCentralAsianandCaucasuscountries

SUGIURA,Fumikazu

1. Comparative studieson thecorporatefinancein therransitioneconomies

2. Deepeningof economicintegrationof newly joinedEU memberstates

3. Linkagebetweenglobalizationandthetransitionto a marketeconomyin theRussianFederation

4. Long-termmacroeconomicstatisticsin centralAsiaandCaucasus

Research Sectionon EconomicSystemAnalysis

This sectionincludesstudyunits on National IncomeandWealth,Statistics,Econometrics,andEconomic

SystemsAnalysis.

National Incomeand Wealth

Theprimaryresearchactivitiesof thisstudyunit aretheoreticalandempiricalstudiesof nationalaccountsand

relatedtopics. Becausethe systemof nationalaccountsforms the basicframework to overview the activities

andeÊ ectsof economicsystemsasa whole, it providesan indispensabletool for macroeconomicquantitative

analysis,especiallyfor econometricanalysis.

Statistics

This unit is engagedin the developmentof statisticaltheoryand the applicationsof statisticalmethodsto

economicanalysis.Theformerincludesthedevelopmentof theorieson samplesurveys,economicindices,time

seriesandmultivariateanalyses,aswell asmathematicalstatistics.
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Econometrics

Thisstudyunit is concernedwith thedevelopmentof econometricmethodsandtheirapplications.Economet-

ric modelbuilding, simulation,predictionandcontrolbasedon estimatedmodelsarealsoincluded.Moreover,

thedevelopmentof methodsfor descriptive analysisof phenomenainsuÉ ciently coveredby existing economic

theories,andempirical studiesbasedon thesemethods,are also importantthemesof this unit. Theselatter

includea comprehensive study on time-seriesanalysisandcross-sectionalanalysis,multivariateanalysisand

quantificationof qualitative phenomena.

EconomicSystemAnalysis

This studyunit examinesboth theoreticallyandempirically theworkingsof economicsystemsfrom thefol-

lowing view points: (1) informationstructure;(2) constructionandmaintenanceof econometricmodelsthat

assesspolicy eÊ ects;(3) welfareeconomics;(4) constructionof softwareandmethodsof numericalanalysis;

and(5) cost-benefitanalysis.

Research Topicsof the Members

TAKAYAMA, Noriyuki

1. Economicanalysisof intergenerationalissues

2. Analysisof decliningpopulation

3. Saving andwealthformation

4. Economicsof pensions

KANOH, Satoru

1. Businesscycleanalysisusingeconometricmodels

2. Useof survey datain econometricmodeling

3. Studyon theoreticalaspectsof oÉ cial statistics

4. Statisticalanalysisof financialmarkets

ASAKO, Kazumi

1. Empiricalanalysesof Japaneseeconomy

2. Identifying of businesscycles

3. Evaluationof governmentcapital

4. Globalwarming

WATANABE, Toshiaki

1. Econometricanalysisof volatility in assetmarkets

2. Econometricanalysisof businesscycles

3. Econometricanalysisof dynamicstochasticgeneralequilibriummodels

4. Econometricanalysisof structuralchanges

SAKAMAKI, Yoshikazu
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1. Predictionof consumer’sbrandchoicebehavior

2. Binominallogit modelbasedon non-compensatoryrule

3. Statisticalmodelsfor datamining technology

Comparative EconomicReforms

In order to further advanceanddevelop the positive and theoreticalstudiesconductedat the Comparative

EconomicReformResearchSection,which hasled to researchresultsgainedover 10 yearssincethe61styear

of Showa (1986), making internationalcomparisonsfrom the viewpoint of modernproblemsrelatedto the

JapaneseandInternationalEconomies,we have, sincethe8th yearof Heisei(1996),furtheredour cooperation

with severalof themajorsectionsof thisResearchCenter.

Visiting Professor

NAKAMURA, Jiro (NihonUniversity)

Visiting AssociateProfessor

NOGUCHI,Haruko(ToyoEiwaUniversity)

Research Centre for Inf ormation and Statisticsof SocialScience

Research Topicsof the Members

YASUDA, Satoshi

1. Computerlanguagesystem

2. Databasesystemof microdata

3. High performancesimulationof economics

4. Databasesystemon statisticalinformation

SATOW, Masahiro

1. Socio-economichistoryof modernJapan

2. History of statisticalsurveys in pre-WWII Japan,East-Asiaandotherareas

KITAMURA, Yukinobu

1. Microeconometrics

2. Consumerbahviorof theelderly

3. Corporatefinanceof smallandmediumsizefirms

4. Dynamicpanelanalysisof consumerbehavior in Japan

5. Constructionof individualconsumerpriceindex

YAMAGUCHI, Kouzou

1. Legal andinstitutionalaspectsof usingmicrodataobtainedfrom governmentstatistics

2. Statisticalsurvey system

3. Accuracy of statistics
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Center for EconomicInstitutions

Research Topicsof the Members

WIWATTANAKANTANG, Yupana

1. Corporategovernanceof firms in Thailand

2. Corporategovernanceof banksin Japan

3. Family firms in EastAsia

IWATSUBO,Kentaro

1. Foreigninvestorsandcorporateperformanceof Japanesefirms

2. Corporategovernanceof Japanesebanks
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2 Visiting Researchers

Comparative EconomicReforms

KOSAI, Yutaka

Visiting Professor

FormerPresidentof EconomicResearchInstitute,CabinetOÉ ce

2005.6.1–2006.3.31

HASEGAWA, Kaori

Visiting AssociateProfessor

ToyoEiwaUniversity

2005.4.1–2006.3.31

Part-time Lecturer

UEDA, Atsuko

WasedaUniversity

2005.4.1–2006.3.31

UNO, Fumiko

ToyoEiwaUniversity

2005.4.1–2006.3.31

OGAWA, Hir oshi

KantoGakuenUniversity

2005.4.1–2006.3.31

OBATA, Seki

KeioBusinessSchool

2005.4.1–2006.3.31

KIMURA, Fukunari

KeioUniversity

2005.4.1–2006.3.31

KUBO, Katsuyuki

WasedaUniversity

2005.4.1–2006.3.31

KUMABE, Kensaku

JapanBankfor InternationalCooperation

2005.4.1–2006.3.31

SAITO, Tetsu

NihonKeizaiShimbunÐ NihonUniversity

2005.10.1–2006.3.31
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SAKUMA, Itsuo

SenshuUniversity

2005.4.1–2006.3.31

SHINOTSUKA, Tomoichi

OtaruUniversityof Commerce

2005.4.1–2006.3.31

SUGIMOTO, Tadashi

NipponKeidanren

2005.4.1–2006.3.31

NAGASE, Takeshi

RyutsuKeizaiUniversity

2005.4.1–2006.3.31

NAKAMURA, Yasushi

YokohamaNationalUniversity

2005.4.1–2006.3.31

HANAZAKI, Masaharu

DevelopmentBankof Japan

2005.4.1–2006.3.31

FUKUDA, Shinichi

Universityof Tokyo

2005.4.1–2006.3.31

MIY AGAWA, Tsutomu

GakushuinUniversity

2005.4.1–2006.3.31

WATANABE, Kunihik o

EarthSimulatorCenter

2005.4.1–2006.3.31

264



Faculty

Researchprofilesarecompiledby thefaculty memberconcernedunderthefollowing headings:Ñ NameÑ PositionÑ ResearchDivisionÑ SpecializationÑ Dateof BirthÑ EducationÑ PositionsHeldÑ ResearchTopicsandActivitiesÑ PapersandPublications

Papersandpublicationsareclassifiedundertheheadingsof books,editedvolumes,translations,articles,and

others.Articlesmarkedwith anasterisk(*) indicatethosepublishedin journalsaccordingto therefereesystem.

Articles publishedin the Institute’s TheEconomicReview are takenas beingpublishedbasedon the referee

system.
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Japaneseand Asian Economies
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SAITO, Osamu
ProfessorÐ JapaneseandAsianEconomies

Specialization: Comparative EconomicHistory, HistoricalDemography
Education: 1968 B.A. (Economics)Keio University

1970 M.A. (Economics)KeioUniversity
1987 Dr. (Economics)KeioUniversity

Positionsheld: 1970 ResearchAssociate,KeioUniversity
1979 AssistantProfessor, KeioUniversity
1982 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1987 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
1987–1988 JerwoodFellow, SheÎ eld University, UK
1993–1994 Visiting Fellow, ESRCCambridgeGroup,Cambridge,UK
2000–2002 Directorof theInstitute,Instituteof EconomicResearch,HitotsubashiUniversity
2004– Directorof theHitotsubashiUniversityLibrary

Research Topicsand Activities

My researchfieldsareJapan’s economicanddemographichistory. TopicsI have workedon thusfar include

trendsin wages,demographyandthehousehold.My previousresearchhasbeenconducted,whetherexplicitly

or implicitly, in comparisonwith theEuropeanhistoricalexperience.However, my attentionhasrecentlyturned

to comparisonwith Asia. Along with my continuingresearchon Japanesehistory, I am currentlyengagedin

researchon thehistoricaldemographyof Asiancountriesin thecolonial-era,in particularof India andTaiwan.

Having served asChair of the Historical DemographyCommitteeof the InternationalUnion for the Scien-

tific Studyof Population(1996-2001),I currentlysit on theExecutive Committeesof Japan’s Socio-Economic

History SocietyandtheInternationalEconomicHistoryAssociation.

Papersand Publications

Books PopulationandEconomy:FromHungerto ModernEconomicGrowth(T. Bengtssonand

O. Saito,eds.)Oxford: OxfordUniversityPress,2000.

AsianPopulationHistory (T. J. Liu, J. Lee, D. S. Reher, O. Saito,andW. Feng,eds.)

Oxford: OxfordUniversityPress,2001.

EconomicHistoryof Japan, vol. 1: Emergenceof EconomicSocietyin Japan,1600-1859

(A. Hayami,O. SaitoandR.P. Toby, eds.)Oxford: OxfordUniversityPress,2004.

Articles *“The LaborMarket in Tokugawa Japan:WageDi Ê erentialsandtheRealWageLevel,

1727–1830,” Explorationsin EconomicHistory, Vol. 15,No. 1, 1978,pp.84–100.
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*“Who WorkedWhen: Life-time Profilesof LabourForceParticipationin Cardington

andCorfeCastlein theLateEighteenthandMid-NineteenthCenturies,” Local Popula-

tion Studies, No. 22 1979,pp. 14–29. ReprintedLocal Communitiesin the Victorian

CensusEnumerators’ Books(D. Mills andK. Schurer, eds.) Oxford: Leopard’s Head

Press,1996,pp.184–199.

*“Labour SupplyBehaviour of thePoorin theEnglishIndustrialRevolution,” Journalof

EuropeanEconomicHistory, Vol. 10,No. 3, 1981,pp.633–652.

*“Population and the PeasantFamily Economyin Proto-IndustrialJapan,” Journal of

Family History, Vol. 8, No. 1, 1983,pp.30–54.

*“The Rural Economy: CommercialAgriculture, By-Employment,and WageWork,”

Japan in Transition: From Tokugawato Meiji (M. B. Jansenand G. Rozman,eds.)

Princeton:PrincetonUniversityPress,1986,pp.400–420.

*“The ChangingStructureof Employmentand its EÊ ects on Migration Patternsin

Eighteenth-andNineteenth-CenturyJapan,” Urbanizationin History: A Processof Dy-

namicInteractions(A. vanderWoude,A. Hayami,andJ.deVries,eds.)Oxford: Oxford

UniversityPress,1990,pp.205–219.

*“Infanticide, Fertility and‘PopulationStagnation’:The Stateof Tokugawa Historical

Demography,” JapanForum, Vol. 4, No. 2, 1992,pp.369–381.

“Children’s Work, IndustrialismandtheFamily Economyin Japan,1872–1926,” Child

Labour in Historical Perspective,1800–1985(H. CunninghamandP. P. Viazzo,eds.)

Florence:UNICEFInternationalChild DevelopmentCentre,1996,pp.73–90.

“Gender, WorkloadandAgriculturalProgress:Japan’sHistoricalExperiencein Perspec-

tive,” Proto-Industrialization: RecentResearch andNew Perspectives(R. Leboutte,ed.)

Geneva: Librairie Droz,1996,pp.129–151.

*“Historical Demography:AchievementsandProspects,” PopulationStudies, Vol. 50,

No. 3, 1996,pp.537–553.

*“Infant Mortality in Pre-TransitionJapan:LevelsandTrends,” Infant andChild Mor-

tality in the Past (A. Bideau,B. Desjardins,andH. P. Brignoli, eds.) Oxford: Oxford

UniversityPress,1997,pp.135–153.

*“T wo Kindsof StemFamily System?TraditionalJapanandEuropeCompared,” Conti-

nuity andChange, Vol. 13,No. 1, 1998,pp.167–186.

*“Marriage, Family Labour and the StemFamily Household: Traditional Japanin a

ComparativePerspective,” ContinuityandChange, Vol. 15,No.1, May 2000,pp.17–45.

“UnderstandingOurselves in Time andin Comparative Perspective,” Living Economic

andSocialHistory: Essaystomarkthe75thAnniversaryof theEconomicHistorySociety

(P. Hudson,ed.)Glasgow: EconomicHistory Society, 2001,pp.320–324.

*“The frequency of faminesasdemographiccorrectives in the Japanesepast,” Famine

Demography: PerspectivesfromthePastandPresent(T. DysonandC. Ó. Gráda,eds.)

Oxford: Oxford UniversityPress,2002,pp.218–239.
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“Introduction,” (O. SaitoandRenzoDerosas)Whendaddied: Individualsandfamilies

copingwith distressin pastsocieties(R. DerosasandM. Oris, eds.)Bern: PeterLang,

2002,pp.1–13.

*“Human Growth andEconomicDevelopment—An Analysisof SchoolPhysicalEx-

aminationRecords,YamanashiPrefecture,Meiji Japan—,” (in Japanese)TheEconomic

Review, Vol. 54,No. 1, 2003,pp.19–32.

“A comparative view of kinship, marriage and individualism in traditional Eu-

rope,” Eheschiesungenim Europa des 18. und 19. Jahrhunderts(C. Duhamelle,J.

Schlumbohm,andP. Hudson,eds.) Göttongen: Vandenhoeck& Ruprecht,2003, pp.

389–405.

“Smithiangrowth andAsia’spre-modernmarketeconomies,” Annalsof theJapanAsso-

ciation for MiddleEastStudies, No. 20.1,September2004,pp.5–19.

“Wages,inequalityand pre-industrialgrowth in Japan,1727-1894,” Living Standards

in the Past: New Perspectiveson Well-beingin Asia andEurope (R. Allen et al., eds.)

Oxford: OxfordUniversityPress,2005,pp.77–97.

*“T radition andInteraction: ResearchTrendsin ModernJapaneseIndustrialHistory,”

(T. HashinoandO. Saito)Australian EconomicHistory Review, Vol. 44,No. 3, Novem-

ber2004,pp.214–258.

Others “Wages,inequalityandpre-moderngrowth in Japan,1727-1894,” HitotsubashiUniver-

sity21stCenturyCOEProgram,Hi-StatDiscussionPaperSeries, No. 2, March2003.

“Contrastsin vital rates: Madrasand Punjabin the colonial period,” (O. Saito and

M. Takahamawith R. Kaneko)Hi-StatDiscussionPaperSeries, No. 68,January2005.

“Pre-ModernEconomicGrowth Revisited: JapanandTheWest,” GEHNWorking Paper

Series, No. 16,LSE,June2005.

“Land, labourandmarketforcesin Tokugawa Japan,” Hi-StatDiscussionPaperSeries,

No. 135,January2006.

“Money, creditandSmithiangrowth in TokugawaJapan,” (O.SaitoandT. Settsu)Hi-Stat

DiscussionPaperSeries, No. 139,February2006.
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KUROSAKI, Takashi
ProfessorÐ JapaneseandAsianEconomies

Specialization: DevelopmentEconomics,AgriculturalEconomics,SouthAsianEconomies
Education: 1987 B.A. (AreaStudies)Universityof Tokyo

1995 Ph.D.StanfordUniversity
Positionsheld: 1987 Researcher, Instituteof DevelopingEconomies

1997 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
2005 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My interestslie in microeconomicanalysisof developmentissues,especiallyin thehouseholdbehavior of ru-

ral dwellersfacingrisk in SouthAsia. My previouswork includespublicationsondevelopmentmicroeconomics,

suchasthe risk managementof poor farmers,risk sharingarrangementsamongrural households,poverty and

humancapitalaccumulation,modelingrural institutions suchassharecroppinglandÐ watercontracts,andhistor-

ical analysisof croppingpatternsin IndianSubcontinent.

BeforeI joined the Instituteof EconomicResearch,I workedfor the Instituteof DevelopingEconomies,a

semi-governmentalresearchorganizationon developingeconomiesall over theworld. Sincethen,I have been

working on SouthAsian economies,focusingin particularon Pakistan’s, whereI have personallyconducted

several independentfield surveys. Recently, I have initiated a joint study on householdeconomiesin rural

Myanmar.

Papersand Publications

Books RiskandHouseholdBehaviorin Pakistan’sAgriculture, I. D. E.OccasionalPapersSeries

No. 34,Tokyo: Instituteof DevelopingEconomies,1998.

Kaihatsuno mikuro keizaigaku:Riron to jisshou(DevelopmentMicroeconomics:The-

ory andApplication;in Japanese)IwanamiShoten,2001.

Kaihatsukeizaigaku: hinkon sakugene no approach (DevelopmentEconomics:Ap-

proachesto Poverty Reduction;in Japanese)(T. Kurosakiand T. Yamagata)Nippon-

Hyoron-sha,May 2003.

Edited Books Kyouiku to keizai hatten: tojou koku niokeru hinkon saku-

gen ni mukete (Education and Economic Development: Towards

Poverty Reduction in Developing Countries; in Japanese) (K.

OtsukaandT. Kurosaki,eds.)ToyoKeizaiinc., October2003.
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Gendaipakistanbunseki— minzoku,kokumin,kokka— (ContemporaryPakistan:Peo-

ple, Nation, and State; in Japanese)(T. Kurosaki, S. Nejima, and S. Yamane,eds.)

IwanamiShoten,January2004.

Articles *“Risk andInsurancein a HouseholdEconomy:Roleof Livestockin MixedFarmingin

Pakistan,” DevelopingEconomies, 33(4),December1995,pp.464–485.

*“GovernmentInterventions,Market Integration,andPriceRisk in Pakistan’s Punjab,”

PakistanDevelopmentReview, 35(2),Summer1996,pp.129–144.

*“Milk, Fodder, andtheGreenRevolution: TheCaseof MixedFarmingin thePakistan

Punjab,” PakistanDevelopmentReview, 35(4)Part II, Winter 1996,pp.537–548.

*“ProductionRisk andAdvantagesof MixedFarmingin thePakistanPunjab,” Develop-

ing Economies, 35(1),March1997,pp.28–47.

*“ Agriculture in India andPakistan,1900–95:Productivity andCrop Mix,” Economic

andPolitical Weekly, 34(52),December25,1999,pp.A160–A168.

“ConsumptionSmoothingandthe Structureof Risk andTime Preference:Theoryand

Evidencefrom Village India,” HitotsubashiJournal of Economics, Vol. 42, No. 2, De-

cember2001,pp.103–117.

*“Insurance Market EÉ ciency and Crop Choices in Pakistan,” (T. Kurosaki and

M. Fafchamps)Journalof DevelopmentEconomics, Vol. 67,No. 2,April 2002,pp.419–

453.

*“ Agriculture in India andPakistan,1900-95:A FurtherNote,” EconomicandPolitical

Weekly, Vol. 37,No. 30,July27,2002,pp.3149–3152.

“Poverty, Human Capital and Household-Level Diversification in the North-West

Frontier Province, Pakistan,” SustainableAgriculture, Poverty and Food Security

(S.S.Acharya,S.Singh,andV. Sagar, eds.)Jaipur, India: RawatPublications,2002,pp.

607–639.

“Micro HouseholdSurveys andDevelopmentMicroeconomics:With SpecialEmpha-

sison Child HealthandIntrahouseholdResourceAllocation in Sub-SaharanAfrica and

SouthAsia,”(T. KurosakiandM. Ueyama)EconomicAnalysesof Agricultural Technolo-

giesand Rural Institutions in WestAfrica (proceedingsof JIRCASInternationalWork-

shop12-13 July 2001, Tsukuba,Japan) (T. Sakurai,J. Furuya, and H. Takagi, eds.)

Tsukuba:JIRCAS,October2002,pp.95–106.

*“SpecializationandDiversificationin Agricultural Transformation:TheCaseof West

Punjab,1903-1992,” AmericanJournal of Agricultural Economics, Vol. 85, No. 2, May

2003,pp.372–386.

*“Dynamic Analysisof Poverty—Review andApplicationto Pakistan—,” (in Japanese)

TheEconomicReview, Vol. 54,No. 4, October2003,pp.353–374.

*“ConsumptionVulnerability to Risk in RuralPakistan,” Journal of DevelopmentStud-

ies, 42(1),January2006,pp.70–89.
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*“Human Capital,Productivity, andStratificationin Rural Pakistan,” (T. Kurosakiand

K. Humayun)Review of DevelopmentEconomics, 10(1),February2006,pp.116-134.

*“Determinantsof Collective Action underDevolution Initiatives: TheCaseof Citizen

CommunityBoardsin Pakistan,” PakistanDevelopmentReview, 44(3), Autumn 2005,

pp.253–270.

“Long-term Agriculture Growth andCrop Shifts in India andPakistan,” Journal of In-

ternational EconomicStudies(the Institute of Comparative EconomicStudies,Hosei

University),No. 20,March2006,pp.19–35.

Others Ò ConferencePresentationsÓ
“Poverty, HumanCapital, and Household-Level Diversificationin the N.W.F.P., Pak-

istan,” The Third Conferenceof Asian Society of Agricultural Economists[ASAE],

Jaipur, India,October2000.

“Micro HouseholdSurveys andDevelopmentMicroeconomics:With SpecialEmpha-

sison Child HealthandIntrahouseholdResourceAllocation in Sub-SaharanAfrica and

SouthAsia,” (T. KurosakiandM. Ueyama)Paperpresentedat the internationalwork-

shop“EconomicsAnalysesof Agricultural TechnologiesandRural Institutions in West

Africa: Achivement,Challenges,andApplication to RiceFarmingResearch,” JIRCAS,

Tsukuba,Japan,July 2001.

“ConsumptionVulnerabilityandDynamicPoverty in theNorth-WestFrontierProvince,

Pakistan,”Paperpresentedat the NortheastUniversitiesDevelopmentConsortiumCon-

ference,Williams College,October25-27,2002.

“Poverty Transition,Risk Vulnerability, andEducationin Rural Pakistan,” Paperpre-

sentedat theFASID HakoneConferenceon DevelopmentEconomics,Hakone,Decem-

ber15-16,2002.

“Measurementof ChronicandTransientPoverty: TheoryandApplication to Pakistan,”

InternationalConference,“Staying Poor: Chronic Poverty and DevelopmentPolicy,”

ChronicPoverty ResearchCentre,Universityof Manchester, April 7-9,2003.

“Rich Periphery, PoorCenter: Myanmar’s Rural EconomyunderPartial Transitionto

Market Economy,” the NortheastUniversitiesDevelopmentConsortiumConference,

YaleUniversity, October17-19,2003.

“Long-termAgriculturalGrowth andAgriculturalPolicy in IndiaandPakistan,” Parallel

SessiononReformof theAgriculturalSector, 5thGDN AnnualConference,New Delhi,

28 January2004.

“Poverty in Pakistanand CommunityDevelopment,” Paperpresentedat JICA (DSP)

SeminarSeriesI “Community Development& Local Government,” Lahore,Pakistan,

September17,2004.

“Crop Choice,Farm Income,andPolitical Relationsin Myanmar,” Paperpresentedat

theparallelsession,AsianSocietyof AgriculturalEconomists(ASAE)2005Conference,

Zahedan,Iran,August2005.
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“VulnerabilityandPoverty: Concept,Measurement,andImplicationsto Poverty Reduc-

tion Policiesin Asia,” Paperpresentedat theplenarysessionon “CommunityDevelop-

mentandPoverty Alleviation,” ASAE 2005,Conference,Zahedan,Iran,August2005.

“Labor Contracts,Incentives,andFoodSecurityin RuralMyanmar,” theNortheastUni-

versitiesDevelopmentConsortiumConference,Brown University, September23-25,

2005.

“Determinantsof Collective Action underDevolution Initiatives: The Caseof Citizen

CommunityBoardsin Pakistan,” FASID HakoneConferenceon EconomicDevelop-

ment,December10,2005.

“How to Utilize Union and CCB Profiles in Hafizabad,” JICA (Devolution Support

Project)Seminar“Citizen CommunityBoard:Small,Steady, SustainableDevelopment,”

Lahore,Pakistan.December22,2005.Ò DiscussionPapersÓ
“SpecializationandDiversificationin Agricultural Transformation:The Caseof Rural

Punjab,c.1900–1995,” IER DiscussionPaperSeriesA, No. 406,February2001.

“E Ê ectsof Educationon Farm andNon-Farm Productivity in Rural Pakistan,” FASID

DisscussionPaperSeriesonInternationalDevelopmentStrategies, No.2001-002,Foun-

dationfor AdvancedStudiesonInternationalDevelopment,July2001.

“Poverty, Risk,andHumanCapitalin theRuralNorth-WestFrontierProvince,Pakistan,”

(T. KurosakiandA. Hussain)IER DiscussionPaperSeriesB, No. 24,March1999.

“Human Capital and Elimination of Rural Poverty: A CaseStudy of the North-West

FrontierProvince,Pakistan,” (T. KurosakiandH. Khan)IER DiscussionPaperSeriesB,

No. 25,January2001.

“Measurementof ChronicandTransientPoverty: TheoryandApplication to Pakistan,”

DiscussionPaperSeriesA, No. 436,Instituteof EconomicResearch,HitotsubashiUni-

versity, March2003.

“Rich Periphery, PoorCenter:Myanmar’s RuralEconomyunderPartial Transitionto a

MarketEconomy,” (T. Kurosaki,I. Okamoto,K. Kurita, andK. Fujita) COEDiscussion

Paper, No.23, Instituteof EconomicResearch,HitotsubashiUniversity, Tokyo. March

2004.

“E Ê ectsof HumanCapitalon FarmandNon-FarmProductivity andOccupationalStrat-

ification in RuralPakistan,” (T. KurosakiandH. Khan)COEDiscussionPaper, No. 46,

Instituteof EconomicResearch,HitotsubashiUniversity, Tokyo, November2004.

“FarmProductivity andPoliticalRelations:Determinantsof CropChoicesin Myanmar,”

COEDiscussionPaper, No.80,Instituteof EconomicResearch,HitotsubashiUniversity,

Tokyo, March2005.

“Labor Contracts,Incentives,andFood Securityin Rural Myanmar,” COE Discussion

Paper, No.134,Instituteof EconomicResearch,HitotsubashiUniversity, Tokyo, January

2006.
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Ò NewsletterÓ
“WageStatisticsandRuralLaborMarketsin DevelopingCountries,” Hi-StatNewsletter,

No. 1, April 2004,pp.3–5.Ò OthersÓ
“Dynamicsof LivelihoodStructureandAssetsin Village India, 1975-2004:Literature

Survey andResearchAgendas,” Agricultural Production,HouseholdBehavior, andChild

Labor in Andhra Pradesh(S. Ito ed.) Joint ResearchProgramSeriesNo. 135, IDE,

March2005,pp.53–104.
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Faculty

ABE, Naohito
AssociateProfessorÐ JapaneseandAsianEconomies

Specialization: JapaneseEconomy, Macroeconomics,IndustrialOrganization
Education: 1993 B.A. (Economics)HitotusbashiUniversity

1995 M.A. (Economics)HitotsubashiUniversity
2000 Ph.D.(Economics)YaleUniversity

Positionsheld: 2000 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
2004 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1999–2000 Researchfellow at theBrookingsInstitution

Research Topicsand Activities

I amcurrentlyworkingon threeprojects.

(1) OutsideDirectorsandManagerialIncentive Mechanism

(2) StructuralEstimationof ConsumptionFunction

(3) Micro PriceDynamics

(4) EmpiricalAnalysisof Multi-SectorBusinessCycleModels

Papersand Publications

Articles * “Poverty TrapandGrowth with Public Goods,” EconomicsLetters, Vol. 47, No. 3–4,

1995,pp.361–366.

“Saving,CapitalFlows,andtheSymmetricInternationalSpilloverof IndustrialPolicies,”

YaleUniversity, mimeo, 2000.

“On theSymmetryof theInternationalSpillover EÊ ectsof IndustrialPolicies,” (N. Abe

andK. Hamada)YaleUniversity, mimeo, 2000.

*“Director’sBonusand‘Main Bank’ Relationship,” (N. AbeandK. Kubo)TheEconomic

Review, Vol. 53,No. 2, 2002,pp.151–161.

*“The Multi-SectorBusinessCycleModelandAggregateShocks:An EmpiricalAnaly-

sis,” JapaneseEconomicReview, Vol. 55,No. 1, 2004,pp.101–118.

*“ A SemiparametricAnalysis of Top Executive Turnover and OutsideDirectors,” (in

Japanese)(N. Abe andY. Oguro)TheEconomicReview, Vol. 55, No. 1, 2004,pp. 72–

85.

“Executive Pay in Japan:The Role of Bank-AppointedMonitors and the Main Bank

Relationship,” (N. Abe, N. Gaston,andK. Kubo) Japanand the World Economy, Vol.

17,August2005,pp.371–394.
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Other Ò DiscussionPapersÓ
“Ageingandits MacroeconomicImplications—A casein Japan—,” CEI WorkingPaper

Series, 2001-7,HitotsubashiUniversity, 2001.

“Executive pay in Japan:The Rule of Bank-AppointedMonitors and the Main Bank

Relationship,” (N. Abe,N. Gaston,andK. Kubo)CEI Working PaperSeries, No. 2001-

10,HitotsubashiUniversity, 2001.

“ManagerialIncentive MechanismsandTurnover of Company PresidentandDirectors

in Japan,” KDI SchoolWorking Paper, w03-08,2003.

“Life-Cycle Model andConsumption:StructuralEstimationof PrecautionaryandLife-

Cycle Motives,” (N. Abe andT. Yamada)Hi-STAT DiscussionPaper, No. 37, August

2004.

“Cross-Shareholdings,OutsideDirectors,andManagerialTurnover: TheCaseof Japan,”

(N. AbeandT. Jung)Hi-STAT DiscussionPaper, No. 38,August2004.

“Employment Policy and CorporateGovernance: An Empirical Comparisonof the

Stakeholderversusthe Profit-Maximizationmodel,” (N. Abe and S. Shimizutani)Hi-

STAT DiscussionPaper, No. 92,July 2005.

“Nonlinear IncomeVarianceProfile andConsumptionInequalityover the Life Cycle,”

(N. Abe andT. Yamada)Bankof JapanWorking Paper Series, No.06-E-01,February

2006.Ò Other Ó
“ThreeEssayson MonopolisticCompetitionandIts Policy Implications,” Ph.D. Thesis

submittedto YaleUniversity, 2002
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Faculty

KAMBAYASHI, Ryo
AssociateProfessorÐ JapaneseandAsianEconomies

Specialization: LaborEconomics
Education: 1994 B.A. (Economics)Universityof Tokyo

1997 M.A. (Economics)Universityof Tokyo
2000 Dr. (Economics)Universityof Tokyo

Positionsheld: 2000 Lecturer, Tokyo MetropolitanUniversity
2001 AssociateProfessor, Tokyo MetropolitanUniversity
2005 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
2001–2003 Visiting Scholar, StanfordUniversity

Research Topicsand Activities

Majoring in LaborEconomicsandJapaneseEconomicHistory, andmy mainresearchinterestis theempirics

of labormarkets.For example,in somepapers,I have discussedabouttheinstitutional developmentof thelabor

marketat the beginning of the 20th centuryin Japanesesilk reeling industry. Recently, to investigatein the

matchingeÉ ciency in labormarkets,I have studiedthe developmentof public employmentagenciesin Japan

aswell asthechoicebehavior of workersandfirms abouttherecruitmentroute.Also theempiricalstudyon the

law andeconomicsof laborin Japanis in progress.

Papersand Publications

Articles *“Job Creationin Japanbetween1908and1932,the Caseof Silk ReelingIndustry in

SuwaPrefecture,” (in Japanese)TheJapaneseJournal of LabourStudies, No. 466,May

1999,pp.54–68.

*“W ageSystemandTurnover,” (In Japanese)TheEconomicReview, Vol. 51,No.2,April

2000,pp.124–135.

“Employment Agenciesbefore the Public Monopoly in Japan,” (In Japanese)The

JapaneseJournalof LabourStudies, No. 482,September2000,pp.12–29.

“The RegistrationandtheGradeWage;CoordinationandRelative PerformanceEvalua-

tion, Emergenceof LaborMarketof Silk ReelingIndustry,” (In Japanese)TheEconomic

History of TransactionalInstitution in Japan (T. Okazaki,ed.) September2001, pp.

161–235.

“Law andEconomicsof Labor in Japan,” JapanLabor Review, Vol. 1, No. 4, 2004,pp.

70–97.
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*“Is PrivateEmploymentAgency More ‘E É cient’ thanPublic? — An Empirical Test

by thedatabetweentwo World Warsin Japan,” (in Japanese)TheJapaneseJournal of

LabourStudies, No. 536,March2005,pp.69–90.

*“Pay for PerformanceandCareerDevelopments,” (R. Kambayashi,Y. Genda,andT.

Shinozaki)(in Japanese)OrganizationalScience, Vol. 34,No. 3, Mar 2001,pp.18–31.

“Declining Self-employmentandPublicSupportfor Opening,” (R. KambayashiandY.

Genda)(in Japanese)TheEconomicAnalysisfor EmploymentPolicy (T. Inoki and F.

Ohtake,eds.)July2001,pp.29–74.

*“Declining Self-employmentin Japan,” (Y. GendaandR. Kambayashi)Journal of the

JapaneseandInternationalEconomies, Vol. 16,No. 1, March2002,pp.73–91.

*“On theEÊ ectof theEmploymentAdjustmentSubsidy,” (H. Chuma,I. Ohashi,J.Naka-

mura,M. Abe,andR. Kambayashi)(in Japanese)TheJapaneseJournalof LabourStud-

ies, No. 510,December2002,pp.55–70.

“Law andEconomicsof Labor in Japan,” JapanLabor Review, Vol. 1, No. 4, Autumn

2004,pp.70–97.

Other Ò ConferencePresentationsÓ
“The RegistrationSystem— FromCooperationto Marketfor HumanCapital?A Lesson

from the JapaneseSilk ReelingIndustry,” 2004,InternationalSocietyfor New Institu-

tional Economics6th Annual Meeting,COE DiscussionPaperSeriesNo. 37, October

2004.

“Vacancy Market Structureand Matching EÉ ciency,” (R. Kambayashiand Y. Ueno)

ESRIDiscussionPaperSeriesNo. 160,February2006.
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Faculty

KONISHI, Yoko
LecturerÐ JapaneseandAsianEconomies

Specialization: Econometrics
Education: 1997 B.A. (Economics)NagasakiUniversity

1999 M.A. (Economics)NagasakiUniversity
2003 Dr. (Economics)NagoyaUniversity

Positionsheld: 2006 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
2003–2006 Post-DoctoralResearchFellow, JapanSocietyfor the Promotionof Science(JSPS),

Kyoto University
2005–2006 Visiting Scholar, Departmentof Economics,StanfordUniversity

Research Topicsand Activities

1. StatisticalInferencein ProductionFunction

2. An empiricalstudyof economicgrowth andhumancapitalin Japan:1950-2000

3. A durationanalysisof hair salonconsumers’behavior andpredictionof revisit datesÐ rates

4. A durationanalysisof femalemarriage,childbirth andlaborforceparticipationin Japan

Papersand Publications

Articles *“NonparametricTest for TranslogSpecificationof ProductionFunction in Japanese

ManufacturingIndustry,” (Y. KonishiandY. Nishiyama)IntegratedAssessmentandDe-

cisionSupport,Proceedingsof the1stBiennialMeetingof theInternationalEnvironmen-

tal ModellingandSoftware Society(A. E. Rizzoli andA. J. Jakeman,eds.)2002,2(4),

pp.597–602.

*“Proxy Variables for Human Capital in Estimation of Production Function,” (in

Japanese)EconomicScience, 2003,50(4),pp.83–95.

*“Productivity andEÉ ciency Analysisof RegionalPublicCapitalStocksin Japan,” (in

Japanese)EconomicScience, 2004,52(3),pp.75–86.

*“Nonparametric Statistical Inference in the Production Function,” (Y. Konishi,

Y. Nishiyama,T. Ando, andY. Kawasaki)(in Japanese)JapaneseJournal of Applied

Statistics, 2004,33(2),pp.157–179.

“What is aCorrectFunctionalSpecification?”(Y. Konishi,K. Hitomi andY. Nishiyama)

(in Japanese)An Invitation to AppliedEconomics(F. Ohtake,ed.) Nippon-Hyoron-Sha,

2005,pp.187–218.
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Others Ò ConferenceÓ
“A DurationAnalysisof Hair SalonConsumer’s Behavior,” InternationalConferenceon

“RecentDevelopmentof StatisticalModeling in Marketing-LatentVariableandLatent

StructureApproach,” 2004TheInstituteof StatisticalMathematics.Ò SeminarÓ
“An Empirical Study of FemaleLabor Force on Panel Data,” EconomicApplications

Seminar, atDepartmentof Economics,StanfordUniversity, March,2006.
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U.S.,Europeanand RussianEconomies
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Faculty

KUBONIWA, Masaaki
ProfessorÐ U.S.,EuropeanandRussianEconomies

Specialization: Comparative EconomicSystems,RussianEconomy, Econometrics,Input-OutputAnalysis
Education: 1972 B.A. (Economics)YokohamaNationalUniversity

1974 M.A. (Economics)HitotsubashiUniversity
1977 CompletedDr. coursework (Economics)HitotsubashiUniversity
2003 Dr.h.c.CentralEconomicsandMathematicsInstitute,RussianAcademyof Sciences

Positionsheld: 1977 AssistantProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1981 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1990 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
2004–2005 Directorof theInstitute,Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

I currently specializein quantitative analysesof economiesin transition, including Russiaand the former

Soviet republics.I alsodoresearchonenvironmentaleconomics,includingnationalaccountswith environmental

accountsof Europeancountries.

I ama scientificcouncilmemberof theBureauof EconomicAnalysis,theGovernmentof theRussianFed-

erationanda boardmemberof the CentralMathematicsandEconomicsInstituteof the RussianAcademyof

Sciences. I also work as an advisor to the JapanBank of InternationalCooperation,the RussianStatistics

Committeeandthe Ministry of MacroeconomicsandStatisticsof Uzbekistan,visiting Moscow andTashkent

frequently.

Papersand Publications

Books QuantitativeEconomicsof Socialism, Tokyo andOxford: KinokuniyaandOxford Uni-

versityPress,April 1989.

MatematicheskaiaEkonomikana Personal’nomKompiutere, Moscow: Financy i Statis-

tika, March1991.

Making EconomiesMore E9 cient and More Equitable: FactorsDeterminingIncome

Distribution (T. Mizoguchi, et al., eds.) Tokyo andOxford: Kinokuniya andOxford

UniversityPress,1991.

Developmentof Capitalism in Russia: the SecondChallenge (M. Kuboniwa and

E. Gavrilenkov) Tokyo: Maruzen,July 1997.

TheHistorical NationalAccountsof thePeople’sRepublicof China,1952–1995, A Joint

Publicationof the StateStatisticalBureauof the People’s Republicof ChinaandIER

HitotsubashiUniversity, Tokyo: IER HitotsubashiUniversity, September1997.
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Inter-industrySupplyandUseTablesin theUzbekEconomy(in Russian),StateDepart-

mentof Statisticsof Republicsof Uzbekistan(with I-O Section,StateDepartmentof

Statisticsof Republicsof Uzbekistan)Tashkent,2000.

Globalizationand the World Economy: Changesand Challenges(M. Kuboniwaand

S. Watanabe)March 2001, Institute of EconomicResearch,HitotsubashiUniversity,

March2001.

RecentDevelopmentin EnvironmentalEconomics2004(in Japanese)DiscussionPaper

SeriesB30, Instituteof EconomicResearch,August2004.

Edited Books RecentDevelopmentin EnvironmentalEconomics,Part 1 DiscussionPaperSeriesB, No.

26, Instituteof EconomicResearch,HitotsubashiUniversity, March2002.

Kankyoukeizairon no saikinno hattendai 2 bu (RecentDevelopmentin Environmental

Economics,Part2 DiscussionPaperSeriesB; in Japanese)No.27,Instituteof Economic

Research,HitotsubashiUniversity, March2002.

RecentDevelopmentin EnvironmentalEconomics2003(M. Kuboniwa,ed.) Discussion

PaperSeriesB No. 28, Instituteof EconomicResearch,HitotsubashiUniversity, March

2003.

Articles *“StepwiseAggregationfor MaterialBalances,” Journal of ComparativeEconomics, 8,

1984,pp.41–53.

*“Iterativnoeagregirovaniev optimal’nomplanirivanii,” Ekonomikai matematicheskie

metody, Vol. 24,No. 1, 1988,pp.47-56.

*“Output andPrice Structureof the RussianEconomy,” EconomicSystemsResearch,

Vol. 5, No. 2, 1993,pp.149–172.

*“Ekonomicheskiirostv poslevoennoiRossii:OtsenkaVVP,” Voprosystatistiki, No. 10,

1997,pp.7–10.

*“ A Critical Assessmentof the Structureof RussianForeignTradeStatistics,” Interna-

tional TradeIssuesof theRussianFederation (J.GacsandM. J.Peck,eds.)March1995,

Laxenburg: InternationalInstitutefor AppliedSystemsAnalysis,pp.43–68.

“National Incomein PostwarCenralAsia,” HitotsubashiJournal of Economics, Vol. 39,

No. 2, December, 1998,pp.67–100.

*“Russian Output Drop in Early Transition,” SystemicChange in Post-Communist

Economies(P. G. Hare,ed.)London:Macmillan,September1999,pp.101–131.

*“The New RussianInput-OutputTables:A Milestonein RussianStatistics,” TheJournal

of EconometricStudyof NortheastAsia, Vol. 1, No. 2, 1999,pp.3–20.

“Historical GrossDomestic Product in Russia:1961–1990,” (M. Kuboniwa and A.

Ponomarenko)RussianEconomicStatisticsin Historical Perspectives:an International

Workshop(M. Kuboniwa,ed.) Instituteof EconomicResearch,HitotsubashiUniversity,

March2000,pp.25–146.
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Faculty

“A NoteontheRecentEconomicSituationof AdvancedRegionsin Russia,” RussianRe-

gions: EconomicGrowthandEnvironment(T. MurakamiandS. Tabata,eds.)Sapporo:

HokkaidoUniversity, 2000,pp.81–94.

“A Note on FDI andCapitalFlight in Russia,” Globalizationand the World Economy:

ChangesandChallenges(M. KuboniwaandS. Watanabe,eds.) March2001,pp. 114–

118.

*“ An Analysis of Singularitiesof Russia’s Marketizationusing Input-OutputTables,”

Journal of EconometricStudyof NortheastAsia, Vol. 4, No. 1, 2002,pp.1–13.

*“Russia’s DemographicandPensionCrisesin the1990s,” (in Japanese)(M. Kuboniwa

andS.Tabata)TheEconomicReview, 53(3),2002,pp.247–267.

“DevelopmentsandTasksof Two-Level IntergovernmentalBudgetaryRelationsin Rus-

sia,” Reporton EconomicReformsin Russia, CabinetOÉ ce,TheGovernmentof Japan,

March2003,pp.28–56.

*“Russian Growth RetardationThen and Now,” (M. Kuboniwa and S. Rosefielde)

EurasianGeographyandEconomics, Vol. 44,No. 2, 2003,pp.87–101.

“Developmentsof Two-Level Inter-budgetaryRelationsin Russia,” WasedaEconomic

Papers, No. 42,2003,pp.1–24.

“An Analysisof Expansionof the TradeServiceSectorin Russia,” Modernizationof

RussianEconomyVo. 1 (E. Yasin,ed.) Higher Scholl of EconomicsPress(Dom GU

VShE),Moscow, 2004,pp.322–339.

*“ A New Wave of RussianEconomyand its industrial Structure,” (in Japanese)The

EconomicReview, Vol. 55,No. 2, 2004,pp.135–154.

*“Ho w Largeis theOil andGasSectorof Russia?A ResearchReport,” (M. Kuboniwa,

S. Tabata,andN. Ustinova) EurasianGeographyandEconomics, 46(1),2005,pp. 68–

76.

“RussianOil andGasIndustryandits InternationalImplications,” Reporton Economic

Reformsin Russia, JIRI, July, 2005.

Others Ò ConferencePresentationsÓ
“FDI andCapitalFlight in Russia,” 32 AAASS NationalCongress,Denver, November

2000.

“Projectof JICA andStateDepartmentof Statisticsof Republicsof Uzbekistanfor com-

piling Large-scaleInput-OutputTables,” (in EnglishandRussian)paperpresentedat a

seminarheldby JICA in Tashkent,December2000.

“Applicationsof JapaneseExperiencesof PlanningModelsto PlanningandForecasting

of UzbekEconomy,” ESCAPSubregional Seminaron MacroeconomicPolicy Analysis

andModelingin theEconomiesof Central Asia, Tashkent,June2001.

“Input-OutputTablesof RussiaandCentralAsia,” 33AAASS NationalCongress,Wash-

ingtonDC, November2002(paperwrittenby M. Kuboniwaandreadby M. Belkindas).
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“Informal Regional AutonomyunderFormal FederalControl: a PreliminaryObserva-

tion,” in CabinetOÉ ce,theGovernmentof Japan,Symposiumon theRussianEconomy:

the Relationshipbetweenthe Central andLocal Areasin theRussianFederation, June

2002.

“The Hollowing Out of IndustryandExpansionof TradeSectorin Russia,” 34AAASS

NationalCongress,Pittsburgh,November2002.

“Germany’s SocialMarketEconomy, theJapaneseEconomyandEconomiesin Transi-

tion,” InternationalConferenceon SocialMarketEconomy, heldby theAdenauerFoun-

dationandtheMinistry of EconomyandForeignTradeof Tajikistan,Dushanbe(Tajik-

istan),December2002.

“Rebuilding theSilk RoadthroughImprovementsin theOil andGasFlow,” paperpre-

sented(key notespeech)at German-JapaneseCooperation with Ô in Central Asiaand

Afghanistanorganizedby KonradAdenauerFoundation,NIRA and JDZB, Tashkent,

October, 2003.

“Reappraisalof Long-termDemographicCrisis in Russia,” paperpresentedat the Na-

tional conventionof AAASS, Toronto,November, 2003.

“Russiaon the Roadto Capitalism- How Importantis InternationalVentureCapital?”

Symposiumon Japan- Europe- Russia:Major Advocatesfor SmallandMediumsized

Enterprisesin a GlobalizedWorld? hostedby JDZB andDIW, Berlin September25,

2003.

“RestructuringRussianNaturalMonopolies,” paperpresentedatSymposiumontheRus-

sianEconomyhostedby theCabinetOÉ ceof theJapaneseGovernment,Tokyo, March

23,2004.

“Russia’s PopulationCrisesin the 1990sandthe Long Run: How canwe dreamwith

Russia?”InternationalWorkshopon Intergenerational Equity in TransitionEconomies,

10-11March2005atSanoShoin,Tokyo, Japan.Ò OthersÓ
“Rebuilding theSilk RoadthroughImprovementsin theOil andGasFlow,” in H. Wueler

andR. Surtanov eds.,Reportof theInternationalWorkshop:German-JapaneseCooper-

ationwith & in CentralAsia andAfghanistan,KonradAdenauerFoundation,Tashkent,

2003,pp.240–247(in English),pp.103–111(in Russian).
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Faculty

AOKI, Reiko
ProfessorÐ U.S.,EuropeanandRussianEconomies

Specialization: IndustrialOrganization,Applied Microeconomics
Education: 1981 B.S.(Mathematics)Universityof Tokyo

1983 M.A. (Economics)Universityof Tsukuba
1986 M.S. (Statistics)StanfordUniversity
1987 Ph.D.(Economics)StanfordUniversity

Positionsheld: 1987 AssistantProfessor, TheOhioStateUniversity
1990 AssistantProfessor, StateUniversityof New York
1997 SeniorLecturer, Universityof Auckland
2002 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
2005 SeniorLecturer, Universityof Auckland
2005 AssociateProfessor, Universityof Auckland
2006 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
1992–1993 Visiting Scholar, Institutefor SocialandEconomicResearch,OsakaUniversity
1995–1996 Visiting Lecturer, Ben-GurionUniversity
1995–1996 Visiting Lecturer, Tel-Aviv University
2000 Visiting Scholar, Instituteof IntellectualProperty, Tokyo
2002 Visiting Scholar, Centerfor InternationalResearchontheJapaneseEconomy, Faculty

of Economics,Universityof Tokyo

Research Topicsand Activities

Her main researchis economicsof intellectualproperty. Shehasanalyzedhow di Ê erentIP systems,which

includethelaw, legal systemandtheadministrativeoÉ ce,influencefirms’ R&D, patentingandlicensingstrate-

giesandsocialwelfare.Di Ê erencesin IP systemsmaydi Ê er betweencountriesbut alsomaychangeover time.

Her gametheoreticanalysishasexpandedto networkeconomicsandpolitical economyof standardization.She

is memberof “JapanNew ZealandStudiesAssociation”.

Papersand Publications

Articles *“The ConsortiumStandardandPatentPools,” (R. Aoki andS.Nagaoka)TheEconomic

Review, Vol. 55,No. 4, October2004,pp.346–356.

*“Intellectual PropertyandConsortiumStandardPatentPools,” Journal of Intellectual

PropertyRights, Vol. 10,No. 3, May 2005,pp.206–213.

*“Patent Policy and Public Health in Developing Countries: Lessonsfrom Japan,”

(R. Aoki, K. Kubo, andH. Yamane)Bulletin of the World Health Organization, Vol.

84,No. 5, May 2006,pp.417–419.
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Others Ò DiscussionPapersÓ
“Microeconomicsof DecliningBirthrate– Review of ExistingLiterature,” PIE Discus-

sionPaperNo.228,ProjectonIntergenerationalEquity, Instituteof EconomicResearch,

HitotsubashiUniversity, 21 pages,2004.

“The ConsortiumStandardandPatentPools,” (R. Aoki andS.Nagaoka)Hi-StatDiscus-

sion Paper No. 32, Instituteof EconomicResearch,HitotsubashiUniversity, 31 pages,

2004.

“Implication of ProductPatents– Lessonsfrom Japan,” (R. Aoki andT. Saiki) Commis-

siononIntellectualProperty, InnovationandPublicHealth, World HealthOrganization,

37 pages,2005.

“Coalition Formationfor a ConsortiumStandardthrougha StandardBody anda Patent

Pool: TheoryandEvidencefrom MPEG2,DVD, and3G,” (R. Aoki andS. Nagaoka)

Instituteof InnovationResearch WorkingPaperWP#05-01,27 pages,2005.

“It Takesa Village – NetworkEÊ ectof Child-rearing,” (N. YomogidaandR. Aoki) PIE

DiscussionPaper No. 275, Projecton IntergenerationalEquity, Instituteof Economic

Research,HitotsubashiUniversity, 14 pages,2005.

“Is AcademicScienceRaisingInnovativeProductivity? TheoryandEvidencefrom Firm-

Level Data,” (L. BranstetterandR. Aoki) Hi-StatDiscussionPaperNo. 86, Instituteof

EconomicResearch,HitotsubashiUniversity, 30 pages,2005.

“The Utility Standardandthe Patentabilityof IntermediateTechnology,” (R. Aoki and

S. Nagaoka)Hi-Stat DiscussionPaper No. 75, Instituteof EconomicResearch,Hitot-

subashiUniversity, 35 pages,2005. – Revisedandresubmittedto InternationalJournal

of IndustrialOrganization.

“Economicsof ResearchExemption,” (S. NagaokaandR. Aoki) Instituteof Innovation

Research WorkingPaperWP#06-04,April 2006.Ò OthersÓ
“E Ê ect of CredibleQuality Investmentwith Bertrandand CournotCompetition,” As-

sets,Beliefs,andEquilibria in EconomicDynamics,Essaysin Honourof MordecaiKurz

(C. D. Aliparantis,K. J. Arrow, P. Hammond,F. Kubler, H-M Wu, andN. C. Yannelis,

eds.)New York: Springer, pp. 579–598,2004.

“An Overview of New ZealandDairy Industry,” (R. Aoki andA. Fincham)Japanand

New ZealandEconomicRelationship(R. Aoki andY. Tooyama,eds.) Ibaraki,Otemon

GakuinUniversityCenterfor AustralianStudies,pp.56–64,2004.

“Spillover andInnovationRace,” (in Japanese)Applicationsof GameTheory(A. Okada

andH. Imai, eds.)Tokyo, SokeiShoboPublishing,2005.

“The ConsortiumStandardandPatentPools,” (in Japanese)(R. Aoki andS. Nagaoka)

The EstablishmentProcessof Standard Technologiesand EssentialPatents, Japanese

PatentOÉ ce,pp.241–264,2005.
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Faculty

“Approachesof U.S.AntitrustAuthorities,” (in Japanese)TechnologyStandardandCom-

petitionPolicy, CompetitionPolicy ResearchCenter, JapanFair TradeCommission,pp.

38–55,2005.

“EconomicsAnalysisof ResearchExemptions,” (in Japanese)(R. Aoki andS.Nagaoka)

in On Research Exemptionsand other Patent Protection of Upstream Technologies,

JapanesePatentOÉ ce,2006.
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IWAISAKO, Tokuo
AssociateProfessorÐ U.S.,EuropeanandRussianEconomies

Specialization: Finance;Macroeconomics;Historyof theU.S.FinancialSystem
Education: 1990 B.A. (Economics)HitotsubashiUniversity

1992 M.A. (Economics)HitotsubashiUniversity
1997 Ph.D.(Economics)HarvardUniversity

Positionsheld: 1997 AssistantProfessorof EconomicsandFinance,Instituteof Policy andPlanningSciences,
Universityof Tsukuba

2001 AssistantProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
2002 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

Ñ Comparative analysisof households’portfolio choicein Japanandin theU.S.Ñ EmpiricalAnalysisof internalcapitalmarketsof theJapanesefirms

Papersand Publications

Translations Riskof EconomicCrisis (M. Feldstein,ed.;T. Ito, T. Iwaisako,andH. Nakamura)Tokyo:

Toyo-Keizai,1992.

TheEconometricsof Financial Markets(J. Y. Campbell,A. W. Lo andC. Mackinlay;

T. Iwaisako,K. Ohhashi,N. Nakamura,T. Hondaand K. Wada)Kyoritsu Shuppan,

September2003.

Articles “Explaining AssetBubblesin Japan,” (T. Ito andT. Iwaisako)Bankof JapanMonetary

andEconomicStudies, Vol. 14,1996,pp.143–193.

“Growth Empirics—ConvergenceHypothesisandMulti-sectorAnalysis,” (in Japanese)

EastAsianGrowthwith Structural Change(T. Ito, andT. Sonobe,eds.)KeizaiBunseki

(EconomicAnalysis),No. 160,January2000,pp.59–91.

“Testsof AssetPricingModelsusingtheJapaneseData,” (in Japanese)GendaiFinance

(ModernFinance),April 2001,pp.3–39.

“DoesInternationalDiversificationReallyDiversifyRisks?”Journalof theJapaneseand

InternationalEconomies, Vol. 16,2002,pp.109–134.

“HouseholdPortfoliosin Japan,” NBERWorkingPaper#9647,April 2003.
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Faculty

“CorporateInvestmentandRestructuring,” Reviving Japan’s Economy:Problemsand

Prescriptions(T. Ito, H. Patrick, andD. Weinstein,eds.)MA: MIT Press,August2005,

pp.275–310.

Others Ò Book Review Ó
RestoringJapan’s EconomicGrowth (A. S. Posen)Journal of AsianBusiness, Vol. 16,

No. 3, 2000,pp.110–111.Ò ConferencePresentationsÓ
“Strategic Asset Allocation in Japan: An Empirical Evaluation,” (T. Iwaisako,

O. Mitchell, and J. Piggott) presentedin InternationalForum organizedby the ESRI,

CabinetOÉ ce,Governmentof Japan,February2004.Ò DiscussionPaperÓ
“Stock Index AutocorrelationandCross-autocorrelationsof theSize-sortedPortfoliosin

the JapaneseMarket,” Centeron JapaneseEconomyandBusiness,ColumbiaBusiness

School Working Paper#214,June2003.

“Strategic AssetAllocation in Japan:An EmpiricalEvaluationPensionResearchCoun-

cil,” (T. Iwaisako,O. S.Mitchell, andJ.Piggott)(WhartonSchool)WP 2005-1,January

2005.
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KUMO, Kazuhiro
AssociateProfessorÐ U.S.,EuropeanandRussianEconomies

Specialization: RussianEconomy, EconomicGeography, RegionalEconomics
Education: 1992–1993 PracticalRussianLanguageCourse,PushikinInstituteof RussianLanguage

1994 B.A. (LinguisticsandCulturalStudies)OsakaUniversityof ForeignStudies
1996 M.A. (Economics)Kyoto University
1999 CompletedDr. coursework (Economics)Kyoto University
2002 Dr. (Economics)Kyoto University

Positionsheld: 1999 AssistantProfessor, Facultyof Economics,KagawaUniversity
2000 AssociateProfessor, Facultyof Economics,Kagawa University
2004 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My researchareais theRussianÐ Soviet Union regional economy. Themain topicsarepopulationmigration

and industrial locationpatterns. Currentresearchprojectsare (1) populationproblemsin RussiaÐ the Former

Soviet Union,(2) Russianregionsandlocal finance,(3) quantitativeanalyseson labourmigrationandindustrial

locationpatternsin the early stageof Soviet industrialization,and(4) economicintegration andRussianÐ CIS

regions.

Papersand Publications

Book Migration and Regional Developmentin the SovietUnion and Russia: A Geographi-

cal Approach, Beck PublishersRussia,Moscow, May 2003. (A Japaneseversionwas

publishedin June2003)

Articles “Studieson InterregionalMigration in theFormerSoviet Union andRussia:A Survey,”

Bulletinof theAssociationfor ComparativeEconomicSystems, Vol. 34,1997,pp.72–80.

* “E Ê ectsof EconomicIncentives on PopulationMigration,” (in Japanese)Economic

Review (KyotoUniversity)Vol. 159,No. 4, 1997,pp.45–70.

* “Changesin LaborMarketandMigration Patternsin Russia,” (in Japanese)Annalsof

theAssociationfor RussianandEastEuropeanStudies, Vol. 25,1997,pp.65–73.

* “EconomicSystemConversionandMigration Transitionin Russia,” Review of Urban

andRegionalDevelopmentStudies, Vol. 9, No. 1, 1997,pp.20–37.

“The Collapseof theSoviet UnionandRegionalEconomies,” (in Japanese)TheRussian

Economy(K. Ono,T. Okamoto,andS.Mizobata,eds.)Sekai-Shisou-Sha,Kyoto,1998,

pp.117–129.
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Faculty

“RussianEconomythrough the Net,” (in Japanese)The RussianEconomy(K. Ono,

T. Okamoto,andS.Mizobata,eds.)Sekai-Shisou-Sha,Kyoto,1998,pp.277–281.

* “A Noteon RegionalEconomyUnderTransition,” Annalsof theAssociationfor Rus-

sianandEastEuropeanStudies, Vol. 26,1998,pp.64–73.

“RegionalEconomiesin RussiaunderTransition:RegionalCharacteristicsandPopula-

tion Migration,” (in Japanese)Bulletin of Russo-EurasianEconomies, No. 809,Novem-

ber1999,pp.2–14.

* “Industrial Location and Regional Productivity Di Ê erentialsin the USSR:Estimat-

ing theProductionFunction,” Annalsof theAssociationfor RussianandEastEuropean

Studies, Vol. 27,1999,pp.92–101.

“Soviet Industrial Location: EstimatingIndustrialOutputby Region,” Annalsof Eco-

nomicStudies(KagawaUniversity)Vol. 40,May 2001,pp.68–108.

“Soviet RegionsRevisited: A Noteon Trendsin TFP,” Annalsof EconomicStudies(Ka-

gawaUniversity)Vol. 40,May 2001,pp.109–138.

“Time-seriesAnalysisonIndustrialLocationPatternsin theSoviet Union,” (in Japanese)

Bulletin of Russo-EurasianEconomies, No. 835,January2002,pp.2–16.

“Time-seriesAnalysisonIndustrialLocationPatternsin theSoviet Union,” (in Japanese)

Bulletin of Russo-EurasianEconomies, No. 836,February2002,pp.2–18.

* “PopulationRedistributionin theUSSR:Time-SeriesAnalysisonInter-UnionRepubli-

canMigration in theFormerSoviet Union,” JapaneseSlavicandEastEuropeanStudies,

Vol. 22,March2003,pp.33–56.

* “Migration andRegionalEconomyin Russia:RecentTrendsandTheirBackgrounds,”

Far EasternStudies, Vol. 2, March2003,pp.1–14.

“Regional EconomiesandInterregional Migration in Russia:RecentTrendsandOut-

looks,” (in Japanese)Bulletinof Russo-EurasianEconomies, No. 856,October2003,pp.

2–13.

*“Soviet IndustrialLocation: A Re-examination,” Europe-AsiaStudies, Vol. 56, No. 4,

June2004,pp.595–613.

“Regional EconomicDisparity,” (in Japanese)Russianand EastEuropeanEconomies

(S.OhtsuandM. Yoshii,eds.)MinervaShoboh,Kyoto,November2004,pp.153–169.

*“Soviet IndustrializationProcessesin theEarly Periods:Re-examinationbasedon So-

viet CentralStatisticalBureauDocuments,” (in Japanese)EconomicReview, Vol. 50,No.

1, (Universityof OsakaPrefecture)December2004,pp.81–94.

“Interregional Migration Patternsin Russiaandtheir Backgrounds,” Cross-Border La-

bor Migration andRegional EconomicDevelopmentin North EastAsia (S. Ohtsu,ed.)

MinervaShoboh,Kyoto,February2005,pp.141–158.

Others Ò ConferencePresentationsÓ
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“PopulationMigration in theSoviet Union andRussia,” the36thannualmeetingof the

Associationfor Comparative EconomicSystems,RitsumeikanUniversity, June1996.

“Interregional Labor Migration in Russia,” the 25th annualmeetingof the Association

for RussianandEastEuropeanStudies,NiigataUniversity, October1996.

“Economic SystemConversion and Migration Transition in Russia,” the 10th annual

meetingof the Applied Regional ScienceConference,Ehime University, December

1996.

“RecentRegional DataandEmpirical Analysison RussianRegions,” the 26th annual

meetingof the Associationfor RussianandEastEuropeanStudies,Kyoto University,

October1997.

“Political Economyof Soviet IndustrialLocation: A GeographicalApproach,” the27th

annualmeetingof theAssociationfor RussianandEastEuropeanStudies,KeioUniver-

sity, September1998.

“RussianRegional Economy:Regional Specificsandits Polarization,” the14th annual

meetingof the Associationfor JapaneseSlavic andEastEuropeanStudies,OsakaPre-

fecturalUniversity, December1999.

“Soviet RegionsRevisited: A Noteon InterregionalTFPDi Ê erentials,” the29thannual

meetingof theAssociationfor RussianandEastEuropeanStudies,KanagawaUniversity,

October2000.

“Soviet IndustrialLocation:A Reexamination,” the31stannualmeetingof theAssocia-

tion for RussianandEastEuropeanStudies,SophiaUniversity, October2002.

“Migration andRegionalEconomyin Russia:TrendsandTendencies,” the18thRusso-

JapaneseFar EasternAcademicSymposium,Campus-PlazaKyoto,November2002.

“Migration andRegional Economiesin Russia:An Applicationof theGravity Model,”

the43rdannualmeetingof theAssociationfor ComparativeEconomicSystems,Univer-

sity of Tokyo, June2003.

“PopulationMigration in Post-Soviet Russia: A ResearchNote,” The 37th American

Associationfor theAdvancementof Slavic StudiesNationalConvention,GrandAmerica

Hotel,SaltLakeCity, Utah,theUnitedStates,November4, 2005.

“Interregional Migration Patternsin Russiaduring the TransitionalPeriod,” Russian

StudiesDialogue: A Korea-JapanPerspective, Slavic ResearchCenter, HokkaidoUni-

versity, Sapporo,May 16,2005.Ò Translations (From Russianto Japanese)Ó
“For theSustainableDevelopmentin theBorderareasin Russia,” (P. Ya.Baklanov) Rus-

sianFar EastandJapan: Groapingfor Cooperation with AsianPacific Regions, Russo-

JapaneseAcademicExchangeSociety, July 1997,pp.15–23.

“ForeignEconomicRelationsin RussianFarEast,” (E. I. Devaeva)RussianFar Eastand

Japan:Facing21thcentury, Russo-JapaneseAcademicExchangeSociety, August1999,

pp.31–38.
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Faculty

“Incomein theFar East:CurrentTendency,” (M. N. Mikheeva)ComprihensiveAnalysis

on RussianFar East: Current Situationand Prospectives, Russo-JapaneseAcademic

ExchangeSociety, August2001,pp.55–63.

“Chinese In-migration into Russia: Demographic Perspectives,” (Zh. A. Zay-

onchkovskaya)Cross-Border Labor Migration andRegional EconomicDevelopmentin

North EastAsia(S.Ohtsu,ed.)MinervaShoboh,Kyoto,February2005,pp.213-232.Ò Book ReviewsÓ
“Gary Krueger, EnterpriseRestructuringandtheRoleof Managersin Russia:CaseStud-

iesof Firmsin Transition.London& Armonk,New York: M. E. Sharpe,2004” Europe-

Asia Studies,vol. 57,no.4, June2005,pp.639–641.

“ Õ×ÖÙØÛÚÝÜ�Þàßâá�ãåäçæéèêÜëæìäçí�î�ïêÖðÚÝãåñÛïóò�ïõôöØÛ÷ùøÛúûãÛÚÝ÷ùüÙäçØÛý�þÿïêüóã��©÷��óãåò í¢þ ØÛÚÝæ��ö÷��óãåòï���� Ø�	 ÷
�óã ò���ï©ãÛ÷�� ØÛÚÝã
	 ãFÞ ØÛ÷é÷ ï��©÷��óØ�����ãÛèêÜ�	 æ���� ØÛ÷ùüóØ��êæ ä�������������������Ö Ö ß��� Ø�� ïöØÛí! #"öã�	 Ø��àï�$ ø�% Ø�&óØÛí('�����)�* í!+�'�+�÷ùüÝÚÝß í ” in JapaneseSlavicandEastEuro-

peanStudies, vol. 25,March2006,pp.167–170.(in Russian)Ò DiscussionPapersÓ
“New Generationof RussianEconomicStudies,” (K. Kumo andF. Sugiura,eds.),IER

DiscussionPaper, No. B-34, Instituteof EconomicResearch,HitotsubashiUniversity,

Tokyo, January2006,x , 107pp.

“PopulationMigration in Post-Soviet Russia:An EconomicPerspective,” New Genera-

tion of RussianEconomicStudies(K. Kumo andF. Sugiura,eds.),IER DiscussionPa-

per, No. B-34, Instituteof EconomicResearch,HitotsubashiUniversity, Tokyo, January

2006,pp.87-107.
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OGURA,Yoshiaki
Lecturer- U.S.,EuropeanandRussianEconomies

Specialization: Finance,IndustrialOrganization,Applied Microeconomics
Education: 1995 B.A. (Law) Kyoto University

1999 M.A. (Economics)KyotoUniversity
2005 Ph.D.(Economics)ColumbiaUniversity

Positionsheld: 2005 Researcher, ResearchCenterfor AdvancedPolicy Studies,Institute of EconomicRe-
search,Kyoto University

2006 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My currentresearchtopicsare:

1. E. ectsof interbankcompetitionon relationshipbanking,

2. E. ectsof interbankcompetitionon thecreditavailability for new entrantsandthestability of thebanking

sector,

3. Researchers’networkformationandR&D productivity in theU.S.patentapplication.

Papersand Publications

Others Essayson relationshipbankingandcompetition, Ph.D.Dissertation,ColumbiaUniver-

sity, May 2005.

“Is academicsciencedriving a surge in industrial innovation? Evidencefrom patent

citations,” (L. BranstetterandY. Ogura)NBERWorkingPaper11561,August2005.

“Report on industrial clusters,” Chapters5, 7, and8, with Toshihiro Kodama,Kyoto

University (a contractresearchfor ResearchInstituteof Economy, TradeandIndustry),

March2006(in Japanese).
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Faculty

SUZUMURA, Kotaro
Professor- ContemporaryEconomies

Specialization: WelfareEconomics,SocialChoiceTheory, TheoreticalIndustrialOrganization
Education: 1966 B.A. (Economics)HitotsubashiUniversity

1968 M.A. (Economics)HitotsubashiUniversity
1971 CompletedDr. coursework (Economics)HitotsubashiUniversity
1980 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1971 Lecturer, Departmentof Economics,HitotsubashiUniversity
1973 AssociateProfessor, Instituteof EconomicResearch,Kyoto University
1982 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1984 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My mainresearchareais welfareeconomicsandsocialchoicetheory, andmy currentresearchprojectsare

(a) welfare,rightsandsocialchoiceprocedure;(b) theanalyticalhistoryof welfareeconomics;(c) thewelfare

economicsof global warming;and(d) competitionandregulation in the presenceof networkexternalities. I

amalsoactively engagedin makingpolicy recommendationsanddeliberationsin theareasof industrialpolicy,

competitionpolicy, telecommunicationspolicy, and tradepolicy. At present,I am a memberof the Science

Council of Japan,and the Director of CompetitionPolicy ResearchCenterof the Fair TradeCommissionof

Japan.

Papersand Publications

Books RationalChoice,CollectiveDecisionsandSocialWelfare, CambridgeUniversityPress,

1983.

Competition,Commitment,andWelfare, OxfordUniversityPress,1995.

TheEconomicTheoryof IndustrialPolicy (M. Itoh, K. Kiyono,M. Okuno-Fujiwara,and

K. Suzumura)AcademicPress,1991.

Development Strategy and Managementof the Market Economy (E. Malinvaud,

J. -C. Milleron, M. Nabli, A. K. Sen, A. Sengupta,N. Stern, J. E. Stiglitz, and K.

Suzumura)OxfordUniversityPress,1997.

Edited Books Industrial Policiesfor Pacific EconomicGrowth(H. Mutoh,S.Sekiguchi,K. Suzumura,

andI. Yamazawa,eds.)GeorgeAllen andUnwin, 1986.
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Industrial Policy of Japan(R. Komiya,M. Okuno,andK. Suzumura,eds.) Academic

Press,1988.

Choice,Welfare andDevelopment:A Festschrift in Honourof AmartyaK. Sen(K. Basu,

P. K. Pattanaik,andK. Suzumura,eds.)ClarendonPress,1995.

SocialChoiceRe-examined(K. J.Arrow, A. K. Sen,andK. Suzumura,eds.)Macmillian,

2 vols.,1996and1997.

Handbookof SocialChoiceandWelfare (K. J.Arrow, A. K. Sen,andK. Suzumura,eds.)

Elsevier, Vol. I, 2002.

Handbookof SocialChoiceandWelfare (K. J.Arrow, A. K. Sen,andK. Suzumura,eds.)

Elsevier, Vol. II, forthcomingin 2006.

Articles *“RationalChoiceandRevealedPreference,” Review ofEconomicStudies, Vol. 43,1976,

pp.149–158.

*“Houthakker’sAxiom in theTheoryof RationalChoice,” Journalof EconomicTheory,

Vol. 14,1977,pp.284–290.

*“On theConsistency of LibertarianClaims,” Review ofEconomicStudies, Vol. 45,1978,

pp.329–342.

*“On Pareto-E/ ciency andtheNo-Envy Conceptof Equity,” Journal of EconomicThe-

ory, Vol. 25,1981,pp.367–379.

*“Cooperative andNoncooperative R&D in anOligopolywith Strategic Commitments,”

AmericanEconomicReview, Vol. 82,1992,pp.1307–1320.

*“Consequences,Opportunities,andProcedures,” SocialChoiceand Welfare, Vol. 16,

1999,pp.17–40.

*“ParetianWelfareJudgementsandBergsonianSocialChoice,” EconomicJournal, Vol.

109,1999,pp.204–220.

*“W elfare EconomicsBeyond Welfarist-Consequentialism,” JapaneseEconomicRe-

view, Vol. 51,2000,pp.1–32.

*“Impossibility TheoremsWithout Collective Rationality,” (D. Blair, G. Bordes,

J.S.Kelly, andK. Suzumura)Journalof EconomicTheory, Vol. 13,1976,pp.361–379.

*“Entry BarriersandEconomicWelfare,” (K. SuzumuraandK. Kiyono) Review of Eco-

nomicStudies, Vol. 54,1987,pp.157–167.

*“Strategic Information Revelation,” (M. Okuno-Fujiwara, K. Suzumura, and A.

Postlewaite)Review of EconomicStudies, Vol. 57,1990,pp.25–47.

*“Indi vidual RightsRevisited,” (W. Gaertner, P. K. Pattanaik,andK. Suzumura)Eco-

nomica, Vol. 59,1992,pp.161–177.

*“Indi vidual RightsandSocialEvaluation:A ConceptualFramework,” (P. K. Pattanaik

andK. Suzumura)Oxford EconomicPapers, Vol. 48,1996,pp.194–212.
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Faculty

*“ An Interview with Miyohei Shinohara: Non-Conformismin JapaneseEconomic

Thought,” (A. H. AmsdenandK. Suzumura)Journal of theJapaneseandInternational

Economies, Vol. 15,2001,pp.341-360.

*“Characterizationsof Consequentialismand Non-Consequentialism,” (K. Suzumura

andY. Xu) Journalof EconomicTheory, Vol. 101,2001,pp.423–436.

*“Upper SemicontinuousExtensionof BinaryRelations,” (W. Bossert,Y. Sprumont, and

K. Suzumura)Journalof MathematicalEconomics, Vol. 37,2002,pp.231–246.

*“On ConstrainedDualRecoverabilityTheorems,” (K. SuzumuraandY. Xu) Mathemat-

ical SocialSciences, Vol. 45,2003,pp.143–154.

*“Consequences, Opportunities, and Generalized Consequentialismand Non-

consequentialism,” (K. Suzumuraand Y. Xu) Journal of EconomicTheory, Vol. 111,

2003,pp.293–304.

*“Recoverability of Choice Functionsand Binary Relations: SomeDuality Results,”

(K. SuzumuraandY. Xu) SocialChoiceandWelfare, Vol. 21,2003,pp.21–37.

*“W elfarist-Consequentialism,Similarity of Attitudes,andArrow’s GeneralImpossibil-

ity Theorem,” (K. SuzumuraandY. Xu) SocialChoiceandWelfare, Vol. 22, 2004,pp.

237–251.

*“Extendedsocialorderingfunctionsfor rationalizingfair allocationrulesasgameforms

in thesenseof Rawls andSen,” (R.Gotoh,K. Suzumura,andN. Yoshihara)International

Journal of EconomicTheory, Vol. 1, 2005,pp.21–41.

*“ An Interview with Paul Samuelson:WelfareEconomics,’Old’ and’New’, andSocial

ChoiceTheory,” SocialChoiceandWelfare, Vol. 25,December2005,pp.327–356.

*“The Informational Basis of the Theory of Fair Allocation,” (M. Fleurbaey, K.

Suzumura,andK. Tadenuma)SocialChoiceandWelfare, Vol. 24, April 2005,pp.311–

341.

*“ConsistentRationalizability,” (W. Bossert,Y. Sprumont,andK. Suzumura)Econom-

ica, Vol. 72,May 2005,pp.185–200.

*“Maximal-Element Rationalizability,” (W. Bossert,Y. Sprumont,and K. Suzumura)

TheoryandDecision, Vol. 58,June2005,pp.325–350.

*“ Arrovian Aggregation in EconomicEnvironments: How Much Should We Know

About Indi . erenceSurfaces?”(M. Fleurbaey, K. Suzumura,andK. Tadenuma)Jour-

nal of EconomicTheory, Vol. 124,September2005,pp.22–44.

Others 0 Report at the AcademicConferences1
“WelfareEconomicsBeyondWelfarist-Consequentialism,” PresidentialAddress,Annual

Meetingof theJapaneseEconomicAssociation,October1999.

“On theConceptof ProceduralJustice,” PresidentialAddress,BiannualMeetingof the

Societyfor SocialChoiceandWelfare,July 2001.0 Discussionpapers1
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“An Extensionof Arrow’s Lemmawith EconomicApplications,” COE2 RESDiscussion

PaperSeries, No. 79,October2004.

“ExtendedSocialOrderingFunctionsfor RationalizingFair Allocation RulesasGame

Forms in the Senseof Rawls and Sen,” (R. Gotoh, K. Suzumura,and N. Yoshihara)

COE2 RESDiscussionPaperSeries, No. 107,December2004.

“Ordering Infinite Utility Streams,” (W. Bossert, Y. Sprumont, and K. Suzumura)

COE2 RESDiscussionPaperSeries, No. 117,February2005.

“Equity andE/ ciency in OverlappingGenerationsEconomies,” (T. Shinotsuka,K. Suga,

K. Suzumura,and K. Tadenuma)COE2 RESDiscussionPaper Series, No. 118, April

2005.

“NormativeApproachesto theIssuesof GlobalWarming:Responsibility, Compensation,

andthe GoldenRule,” (K. SuzumuraandK. Tadenuama)COE2 RESDiscussionPaper

Series, No. 119,April 2005.

“RationalChoiceonArbitrary Domains:A Comprehensive Treatment,” (W. Bossertand

K. Suzumura)COE2 RESDiscussionPaperSeries, No. 123,June2005.

“On Initial Confermentof IndividualRights,” (K. SuzumuraandN. Yoshihara)COE2 RES

DiscussionPaperSeries, No. 161,March2006.
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Faculty

FUKAO, Kyoji
Professor- ContemporaryEconomies

Specialization: Macroeconomics,InternationalEconomics
Education: 1979 B.A. (Economics)Departmentof Economics,Universityof Tokyo

1984 M.A. (Economics)GraduateSchoolof Economics,Universityof Tokyo
Positionsheld: 1984 Lecturer, Departmentof Economics,SeikeiUniversity

1986 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
1989 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1999 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
2006 ScienceAdvisor, Ministry of Education,Culture,Sports,ScienceandTechnology

Research Topicsand Activities

3 Japan’s total factorproductivity: Analysisbasedon firm-level andindustry-level data3 A productivity comparisonbetweenJapanese,Chinese,andKoreanlistedfirms3 Japan’sprefecturalGDPfrom 1870to 19503 Realwageratesin JapanandEuropefrom 900to 1700A.D.

Papersand Publications

Articles *“ Accumulationof HumanCapitalandthe BusinessCycle,” (K. FukaoandM. Otaki)

Journal of Political Economy, Vol. 101,No. 1, February1993,pp.73–99.

*“History VersusExpectations:A Comment,” (K. FukaoandR.Benabou)TheQuarterly

Journal of Economics, May 1993,pp.536–542.

*“International Trade and Investment under Di . erent Rates of Time Preference,”

(K. HamadaandK. Fukao)Journalof theJapaneseandInternationalEconomies, 1994,

pp.22–52.

“R&D InvestmentandOverseasProduction:An EmpiricalAnalysisof Japan’s Electric

MachineryIndustryBasedon CorporateData,” (K. Fukao,T. Izawa, M. Kuninori, and

T. Nakakita)MonetaryandEconomicStudies, Bankof Japan,Vol. 12,No. 2, December

1994,pp.1–60.
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*“The Local Content of JapaneseElectronics Manufacturing Operationsin Asia,”

(R. Belderbos,G. Capannelli,andK. Fukao)TheRoleof Foreign Direct Investmentin

EconomicDevelopment(T. Ito andA. O. Krueger, eds.) Chicago: The University of

ChicagoPress,2000,pp.9–47.

“Backward Vertical Linkages of Foreign ManufacturingA / liates: Evidence from

JapaneseMultinationals,” (G. Capannelliand K. Fukao) World Development, 29(1),

2001,pp.189–208.

*“Ho w JapaneseSubsidiariesin Asia Respondedto the Regional Crisis: An Empirical

AnalysisBasedon the MITI Survey,” Regional and Global Capital Flows: Macroeco-

nomicCausesandConsequences(T. Ito andA. O. Krueger, eds.)Chicago:TheUniver-

sity of ChicagoPress,2002,pp.267–310.

“On the JapaneseContribution to the Equalizationof World Income,” (M. Chigira and

K. Fukao)HitotsubashiJournal of Economics, Vol. 43,No. 1, June2002,pp.19-39.

*“The PurchasingPower Parity of Japan,KoreaandTaiwanin the 1930s–An Interna-

tional Comparisonof RealConsumption–,” (in Japanese)(T. YuanandK. Fukao)The

EconomicReview, Vol. 53,No. 4, 2002,pp.322–336.

*“Local Procurementby JapaneseManufacturingA / liates Abroad,” (R. Belderbos,

G. Capannelli,andK. Fukao)Multinational Firms and Impactson Employment,Trade

and Technology: New Perspectivesfor a New Century(R. Lipsey andJ. -L. Muchiell,

eds.)Routledge,London,2002,pp.154–174.

*“F oreign Direct Investmentand ServiceTrade: The Caseof Japan,” (K. Fukaoand

K. Ito) Tradein Servicesin the Asia-Pacific Region: EastAsia Seminaron Economics

Volume11 (T. Ito andA. O. Krueger, eds.) TheUniversity of ChicagoPress,Chicago,

March2003,pp.429–480.

*“ An EconometricAnalysisof TradeDiversionunderNAFTA,” (K. Fukao,T. Okubo,

andR. M. Stern)North AmericanJournal of EconomicsandFinance, Vol. 14, Issue1,

March2003,pp.3–24.

“Trade Diversion under NAFTA,” (K. Fukao, T. Okubo, and R. M. Stern) Japan’s

EconomicRecovery:Commercial Policy, MonetaryPolicy, andCorporate Governance

(R. M. Stern,ed.)EdwardElgar, CheltenhamandNorthampton,2003,pp.21–54.

“ForeignDirect Investmentin Japan:Empirical AnalysisBasedon Establishmentand

EnterpriseCensus,” (K. Ito andK. Fukao)Japan’sEconomicRecovery(R.M. Stern,ed.)

EdwardElgar, April 2003,pp.163–219.

“CoordinationFailuresunderIncompleteInformationandGlobalGames,” Hitotsubashi

Journal of Economics, Vol. 44,No. 1, June2003,pp.59–73.

*“V ertical Intra-IndustryTradeandForeignDirect Investmentin EastAsia,” (K. Fukao,

H. Ishido,andK. Ito) theJournal of theJapaneseandInternationalEconomies, Vol. 17,

December2003,pp.468–506.
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Faculty

*“Sectoral Productivity andEconomicGrowth in Japan:1970-98,” (K. Fukao,T. Inui,

H. Kawai, andT. Miyagawa)GrowthandProductivityin EastAsia,NBER-EastAsiaon

EconomicsVolume1 (T. Ito andA. Rose,eds.)Chicago:ChicagoUniversityPress,May

2004,pp.177–228.

“Strategic Aspectsof InternationalLendingandBorrowing: A Two-CountryDynamic

GameModel,” HitotsubashiJournal of Economics, Vol. 45, No. 1, June2004,pp. 47–

66.

*“The InternationalizationandPerformanceof KoreanandJapaneseFirms: An Empiri-

cal AnalysisBasedon Micro-data,” (S.Ahn, K. Fukao,andH. U. Kwon) SeoulJournal

of Economics, Vol. 17,No. 4, March2005,pp.439–482.

*“Do Out-In M&As Bring Higher TFP to Japan?:An Empirical Analysis Basedon

Micro-dataon JapaneseManufacturingFirms,” (K. Fukao,K. Ito, andH. U. Kwon) the

Journal of the Japaneseand InternationalEconomies, Vol. 19, No. 2, April 2005,pp.

272-301.

*“Do ForeignFirms Bring GreaterTotal FactorProductivity to Japan?”(K. Fukaoand

Y. Murakami)Journal of theAsiaPacific Economy, Vol. 10,No. 2, May 2005,pp.237–

254.

*“JapaneseBanks’MonitoringActivitiesandthePerformanceof BorrowerFirms:1981-

1996,” (K. Fukao,K. G. Nishimura,Q-Y Sui, andM. Tomiyama)International Eco-

nomicsandEconomicPolicy, Vol. 2, No. 4, December2005,pp.337–362.

Others 0 ConferencePresentations1
“VerticalLinkagesof ForeignManufacturingA / liates:Evidencefrom JapaneseMulti-

nationals,” (R. Belderbos,G Capannelli,andK. Fukao)Paperpresentedat the Seventh

SorbonneInternationalConferenceonMultinationalFirm Strategies,Universityof Paris,

1999.

“ForeignDirectInvestmentandServiceTrade:TheCaseof Japan,” (K. FukaoandK. Ito)

Paperpresentedat theNBEREleventhAnnualEastAsianSeminaronEconomics,Trade

in Services,June22–24,2000,Seoul.

“TradeDiversionunderNAFTA,” (K. Fukao,T. Okubo,andR. M. Stern)Universityof

Michigan,GeraldR.FordSchoolof PublicPolicy, JapanEconomyProgram,Department

of EconomicsandFacultyof BusinessandCommerce,KeioUniversityConference,An-

alytical Issuesin theTrade,ForeignDirect Investment,andMacro- FinancialRelationsof

theUnitedStatesandJapan,Tokyo, Japan,May 18–19,2001.

“ForeignDirect Investmentin Japan:Empirical AnalysisBasedon Establishmentand

EnterpriseCensus,” (K. Fukao and K. Ito) University of Michigan, Gerald R. Ford

Schoolof PublicPolicy, JapanEconomyProgram,Departmentof EconomicsandFac-

ulty of BusinessandCommerce,Keio University Conference,Analytical Issuesin the

Trade,ForeignDirect Investment,andMacro- FinancialRelationsof the United States

andJapan,Tokyo, Japan,May 18–19,2001.

306



“The Statusof Direct Investmentin Japan,” JapanEconomicCurrents,KeizaiKohoCen-

ter, Currently, No. 8, May 2001.

“ForeignDirect Investment:A Few HomeTruths,” Look Japan,Vol. 47, No. 549, De-

cember2001,pp.14–16.0 DiscussionPapers1
“Currency Risk Exposureof JapaneseFirms with OverseasProductionBases:Theory

andEvidence,” (N. BabaandK. Fukao)IMESDiscussionPaperSeries, No. 2000-E-1,

January2000.

“Vertical Intra-IndustryTradeandForeignDirect Investmentin EastAsia,” (K. Fukao,

H. Ishido, andK. Ito) DiscussionPaper SeriesA, No. 434, The Instituteof Economic

Research,HitotsubashiUniversity, January2003.

“Foreign Direct InvestmentandTradein Japan:An Empirical AnalysisBasedon the

EstablishmentandEnterpriseCensusfor 1996,” (K. Ito andK. Fukao)DiscussionPaper

SeriesA, No. 441,TheInstituteof EconomicResearch,HitotsubashiUniversity, August

2003.

“InternationalComparisonin HistoricalPerspective: Reconstructingthe1934-36Bench-

mark PurchasingPower Parity for Japan,KoreaandTaiwan,” (K. Fukao,D. Ma, and

T. Yuan)DiscussionPaperSeriesA, No. 442,TheInstituteof EconomicResearch,Hi-

totsubashiUniversity, September2003.

“SectoralProductivity andEconomicGrowth in Japan,1970-98:An EmpiricalAnalysis

Basedon theJIPDatabase,” (K. Fukao,T. Inui, H. kawai, andT. Miyagawa) ESRIDis-

cussionPaperSeries, No. 67, EconomicandSocialResearchInstitute,CabinetO/ ce,

Governmentof Japan,October2003.

“Do ForeignFirms Bring GreaterTotal FactorProductivity to Japan?”(K. Fukaoand

Y. Murakami)Hi-StatDP Series, No. 4, The Instituteof EconomicResearch,Hitotsub-

ashiUniversity, October2003.

“How to MeasureNon-tari. Barriers?A Critical Examinationof the Price-Di. erential

Approach,” (K. Fukao,G. Kataoka,andA. Kuno)Hi-StatDP Series, No.8,TheInstitute

of EconomicResearch,HitotsubashiUniversity, December2003.

“PhysicalandHumanCapitalDeepeningandNew TradePatternsin Japan,” (K. Ito and

K. Fukao)revisedversionof the paperpreparedfor the FourteenthAnnual EastAsian

Seminaron Economics,InternationalTrade,Taipei, NBERWorking Paper, No. 10209,

Cambridge,MA: NBER,January2004.

“Why HastheBorderE. ectin theJapaneseMarketDeclined?TheRoleof BusinessNet-

works in EastAsia,” (K. FukaoandT. Okubo)Hi-StatDP Series, No. 24, Hitotsubashi

University, February2004.

“OvercomingEconomicStagnationin Japan:The Importanceof Total FactorProduc-

tivity andthe PotentialContribution of ForeignDirect Investment,” (R. Paprzyckiand

K. Fukao)Hi-StatDP Series, No. 39. TheInstituteof EconomicResearch,Hitotsubashi

University, August2004.
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Faculty

“The Extent and History of Foreign Direct Investmentin Japan,” (R. Paprzycki and

K. Fukao)Hi-StatDP Series, No. 84, theInstituteof EconomicResearch,Hitotsubashi

University, April 2005.

“RealGDPin Pre-WarEastAsia: A 1934-36BenchmarkPurchasingPowerParity Com-

parisonwith theU.S.,” (K. Fukao,D. Ma andT. Yuan)Hi-StatDP Series, No. 132,The

Instituteof EconomicResearch,HitotsubashiUniversity, January2006.0 Others1
Commentfor “FDI Contribution to Capital Flows and Investmentin Capacity,” Assaf

Razin,Presentedat NBER ThirteenthAnnualEastAsian Seminaron Economics,Pro-

ductivit, Melbourne,Australia,June20-22,2002.

Commentfor “Tari/ cationin Services,” (Alan V. Deardor. ) IssuesandOptionsfor U.S.-

JapanTradePolicies(RobertM. Stern,ed.)Chapter4,TheUniversityof MichiganPress,

2002,pp.127–128.

“The OverseasRelocationof Export-OrientedIndustriesandPotentialfor JapaneseDe-

cline,” RIETI Column,No. 50,January21st,2003.

Commentfor “Exporting and Performanceof Plants: Evidenceon Korea,” Chin Hee

Hahnpresentedat NBER FourteenthAnnualEastAsianSeminaron Economics,Inter-

nationalTrade,HowardPlazaHotel,Taipei,Taiwan,September5-7,2003.

Commentfor “FinancialLiberalization,Bailout GuaranteesandGrowth,” AaronTornell

Governance,Regulation and Privatization, East Asia Seminaron EconomicsVol. 12

(T. Ito andA. O. Krueger, eds.)May 2004(conferenceheldJune28-30,2002)Chicago

UniversityPress,May 2004.

Commentfor “Using Marketsto Help Solve PublicProblems,” JohnMcMillan, Gover-

nance,RegulationandPrivatization,EastAsiaSeminaronEconomicsVol. 12(T. Ito and

A. O. Krueger, eds.)May 2004(conferenceheldJune28-30,2002)ChicagoUniversity

Press,May 2004.

Commentfor “CHINA’S INTEGRATION IN ASIAN PRODUCTION NETWORKS

AND ITS IMPLICATIONS,” (Gaulier, Lemoine,andÜnal-Kesenci)presentedat RIETI

Policy Symposium“ResolvingNew GlobalandRegionalImbalancesin anEraof Asian

Integration,” June,17-18,2004,June2004.

Commentfor “Comparative AdvantageandHeterogeneousFirms,” (Bernard,Redding

andSchott)(K. Fukao)presentedatHitotsubashiConferenceon InternationalTradeand

FDI 2004,October1-3,2004,October2004.

Shareholders’InterestsKey in TOB DefenseDebate,” (K. FukaoandN. Hattori) The

NikkeiWeekly, November15 2004,November2004.

Commentfor Daniel R. Yorgason’s paper“Exporting by ForeignManufacturingA / l-

iatesof U.S. Multinationals,” Preparedfor the WesternEconomicAssociationInterna-

tionalConference,July 2005.
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WATANABE, Tsutomu
Professor- ContemporaryEconomies

Specialization: InternationalFinance,Macroeconomics
Education: 1982 B.A. (Economics)Universityof Tokyo

1992 Ph.D.(Economics)HarvardUniversity
Positionsheld: 1999 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity

2002 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

Currentresearchtopics include: (1) Monetarypolicy in a low inflation environment;(2) Liquidity trap; (3)

Currency compositionof externaldebts;(4) E. ectivenessof fiscalpolicy; (5)E. ectsof financialconsolidation.

Papersand Publications

Books Shijono yosokuto keizaiseisakuno yuukousei(Marketexpectationandpolicy e. ective-

ness;in Japanese)Tokyo: ToyoKeizaiShimposha,June1994.

AtarashiiBukkaRiron—BukkaSuijunnoZaiseiRironto KinyuuSeisakunoYakuwari—

(PriceLevel Dynamicsin a Liquidity Trap;in Japanese)(T. WatanabeandM. Iwamura)

Tokyo: IwanamiShoten,February2004.

Articles *“Output-inflation tradeo. at near-zeroinflation rates,” (K. NishizakiandT. Watanabe)

Journal of theJapaneseandInternationalEconomies, 14,2000,pp.304–326.

“Currency compositionof externaldebtin eastAsianeconomies,” In Asia-Europeonthe

Eveof the21stCentury(S. Chirathivat, F. Knipping, P. H. Lassen,andC. S. Yue,eds.)

Instituteof SoutheastAsianStudies,2001.

* “Tax policy andconsumerspending:Evidencefrom JapaneseFiscalExperiments,”

(K. Watanabe,T. Watanabe,andT. Watanabe)Journal of InternationalEconomics, 53,

2001,pp.261–281.

*“The Transmissionof MonetrayPolicy throughBorrowers’ BalanceSheets–Evidence

from PanelDataon JapaneseFirms–,” (in Japanese)(K. HosonoandT. Watanabe)The

EconomicReview, Vol. 53,No. 2, 2002,pp.117–133.

*“The RelationshipbetweenRelative-PriceChangesandInflation –Evidencefrom Six

Countries–,” (in Japanese)(T. Watanabe,K. Hosono,and M. Yokote) The Economic

Review, Vol. 54,No. 3, 2003,pp.206–222.
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Faculty

*“Optimal monetarypolicy at the zero-interest-ratebound,” (T. Jung,Y. Teranishi,and

T. Watanabe)Journalof Money, Credit,andBanking, 37(5),October2005,pp.813–835.

“Are firm growth ratesrandom? Evidencefrom Japanesesmall firms,” (Y. Saito and

T. Watanabe)Practical Fruits of Econophysics:Proceedingsof theThird NikkeiEcono-

physicsSymposium(H. Takayasu,ed.)Springer, December2005,pp.277–282.

“CharacteristicMarketBehaviors Causedby Interventionin ForeignExchangeMarket,”

(T. Mizuno, Y. Saito,H. Takayasu,andT. Watanabe)Practical Fruits of Econophysics:

Proceedingsof theThird NikkeiEconophysicsSymposium(H. Takayasu,ed.)December

2005,Springer, pp.33–37.

Others “Zero boundon nominalinterestratesandoptimalmonetarypolicy,” (T. Jung,Y. Teran-

ishi, andT. Watanabe)KyotoInstituteof EconomicResearch,DiscussionPaperNo.525,

February2001.

“Liquidity demandandassetpricing: Evidencefrom theperiodicsettlementin Japan,”

(M. Saito,S.Shiratsuka,N. Yanagawa,andT. Watanabe)IMESDiscussionPaperSeries,

No. 2001-E-21,December2001.

“PriceLevel Dynamicsin aLiquidity Trap,” (with M. Iwamura)RIETIDiscussionPaper

Series, 03-E-002,January2003.

“Firm Age and the Evolution of Borrowing Costs: Evidencefrom JapaneseSmall

Firms,” (K. Sakai,I. Uesugi,andT. Watanabe)RIETI DiscussionPaper Series, 05-E-

026,September2005.

“Optimal MonetaryPolicy at the Zero InterestRateBound: The Caseof Endogenous

CapitalFormation,” (T. Takamura,T. Watanabe,andT. Kudo)COE2 RESDiscussionPa-

per Series, 149,December2005.
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YOSHIHARA, Naoki
AssociateProfessor- ContemporaryEconomies

Specialization: WelfareEconomics,SocialChoiceandGameTheory, MathematicalMarxianEconomics
Education: 1986 B.A. (Economics)HokkaidoUniversity

1990 M.A. (Economics)HitotsubashiUniversity
1995 CompletedDr. coursework (Economics)HitotsubashiUniversity
1996 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1995 ResearchAssociate,Departmentof Economics,HitotsubashiUniversity
1996 ResearchAssociate,TheInstituteof SocialandEconomicResearch,OsakaUniversity
1998 AssociateProfessor, Facultyof Economics,HokkaidoUniversity
1999 AssociateProfessor, TheInstituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My mainresearchareasaresocialchoice,gametheory, andmathematicalMarxianeconomics,andmy current

researchprojectsare(a) analyticalfoundationsof non-welfaristicnormative economics;(b) political competi-

tion gamesin socialchoiceprocessof welfarepolicies;and(c) endogeniousformationof non-selfishindividual

preferences.Amongthem,I amnow concentratingonthefirst topic,andundertakingtheresearchonfair alloca-

tion problemfrom theviewpointof Rawlsianpureproceduraljustice,oncharacterizationsof cost-sharinggames

from theviewpoint of e/ ciency andequalityof opportunity, andon axiomaticcharacterizationsof bargaining

solutionswithoutwelfarism,etc.

Papersand Publications

Articles *“W ealth,Exploitation,andLaborDisciplinein theContemporaryCapitalistEconomy,”

Metroeconomica, 49-1,February1998,pp.23–61.

*“Characterizationsof the Public andPrivateOwnershipSolutions,” MathematicalSo-

cial Sciences, 35-2,March1998,pp.165–184.

*“Natural andDoubleImplementationof PublicOwnershipSolutionsin Di . erentiable

ProductionEconomies,” Review of EconomicDesign, 4-2,July 1999,pp.127–151.

*“ A Characterizationof NaturalandDoubleImplementationin ProductionEconomies,”

SocialChoiceandWelfare, 17-4,2000,pp.571–599.

*“ A GameForm Approachto Theoriesof Distributive Justice:FormalizingNeedsPrin-

ciple,” (R. Gotoh)Logic,GameTheoryandSocialChoice(H. deSwart,ed.)May 1999,

Tilburg: Tilburg UniversityPress,pp.168–183.
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“A General Theory of Exploitation and Class,” (in Japanese)Analytical Marxism

(A. TakamasuandA. Matui, eds.)NakanishiyaPress,June1999,pp.66–85.

“An EconomicTheoreticApproachto Theoriesof Distributive Justice,” (in Japanese)

AnalyticalMarxism(A. TakamasuandA. Matsui,eds.)NakanishiyaPress,June1999,

pp.152–175.

*“Responsibility and Compensation:A New Paradigmin Welfare Economics,” (K.

SuzumuraandN. Yoshihara)TheEconomicReview, 51-2,April 2000,pp.162–184.

*“Marxian ExploitationTheoryRevisited,” TheEconomicReview, 52-3,July 2001,pp.

253–268.

*“ Amartya Senand Social ChoiceThoery,” forthcomingin AmartyaSenCommental

(H. EshoandK. Yamazakieds.)(in Japanese)KouyoPress,DiscussionPaper, No. 427,

TheInstituteof EconomicResearch,HitotsubashiUniversity, March2002.

“RecentDevelopmentin GameTheoreticAnalysisof LibertarianRights,” TheEconomic

Review, 54-1,January2003,pp.1–18.

*“Characterizationsof Bargaining Solutionsin ProductionEconomieswith Unequal

Skills,” Journal of EconomicTheory, 108-2,February2003,pp.256–285.

*“ A Classof Fair Distribution Rulesa la Rawls andSen,” (R. GotohandN. Yoshihara)

EconomicTheory, 22-1,August2003,pp.63–88.

“Theorys of Distributive Justice: Responsibilityand Compensation,” (in Japanese)

EconomiesStudies(HokkaidoUniversity)Vol. 53,No. 3, December2003.

*“ExtendedSocialOrderingFunctionsfor RationalizingFair GameFormsin thesense

of Rawls andSen,” (R. Gotoh,K. Suzumura,andN. Yoshihara)InternationalJournal of

EconomicTheory, 1, March2005,pp.21–41.

Others 0 ConferencePresentations1
“A Characterizationof NaturalandDoubleImplementationin ProductionEconomies,”

Far EasternMeetingof EconometricSociety1997Hong Kong (ChineseUniversity of

HongKong)July1997.

“A GameForm Approachto Theoriesof Distributive Justice:FormalizingNeedsPrin-

ciple,” and “A Social Procedurefor ChoosingFair Allocation Rules: Formalizing the

RawlsianPrinciplesof Justice,” The4th InternationalMeetingof theSocietyfor Social

ChoiceandWelfare(Universityof British Columbia)July 1998.

“A GameForm Approachto Theoriesof Distributive Justice:FormalizingNeedsPrin-

ciple,” The InternationalConferenceon Logic, GameTheory and Social Choice ’99

(Tilburg University)May 1999.

“On the Existenceof ProcedurallyFair Allocation Rulesin EconomicEnvironments,”

TheWorldCongressof InternationalEconomicAssociation(Universityof BuenosAires)

August1999.
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“On E/ cient and Procedurally-Fair Equilibrium Allocations in SharingGames,” The

InternationalConferenceof theSocietyfor EconomicDesign(Istanbul) June2000.

“Characterizationsof Bargaining Solutions in ProductionEconomieswith Unequal

Skills,” The5thInternationalMeetingof theSocietyfor SocialChoiceandWelfare(Uni-

versityof Alicante,Spain)July 2000.

“Characterizationsof Bargaining Solutions in ProductionEconomieswith Unequal

Skills,” Thefirst World Congressof GameTheorySociety(Bilbao),July2000.

“Axiomatic BargainingTheoryin ProductionEconomies:ResponsibilityandCompen-

sationViewpoints,” The2ndInternationalWorkshopof Cooperative Games(University

of Twente)June2002.

“Axiomatic BargainingTheoryin ProductionEconomies:ResponsibilityandCompen-

sationViewpoints,” Advancesin GameTheoryandRelatedTopicsjoint with GamePrac-

tice III (in honourof StefTijs) (Tilburg University)June2002.

“A MechanismDesignfor aSolutionto theTragedyof Commons,” The2ndInternational

Conferenceof theSocietyfor EconomicDesign(New York University)July2002.

“On LibertarianRightsAssignments,” The6th InternationalMeetingof the Societyfor

SocialChoiceandWelfare(Caltech)July2002.

“A MechanismDesignfor a Solution to the Tragedyof Commons,” The 1st Brazilian

Workshopof theGameTheorySociety(Universityof SaoPaulo)July 2002.

“A MechanismDesignfor a Solution to the Tragedyof Commons,” The International

Congressof Mathematics2002: GameTheoryandApplications(QingdaoUniversity)

August2002.

“Existenceof SocialOrderingFunctionsWhich EmbodyProceduralandConsequential

Valves,” TheannualMeetingof thePublicChoiceSocietyandEconomicScienceAsso-

ciation(Nashvill,USA), March2003.

“On theLibertarianAssignmentsof IndividualRights,” The3rdInternationalConference

of Logic, GameTheoryandSocialChoice(Siena,Italy), September2003.

“On RecentDevelopmentsinf GameTheoreticApproachesto Individual Right,” The

10thOsnabr̈uck Seminaron Individual DecisionsandSocialChoice(University of Os-

nabr̈uck),September2003.

“Triple Implementationin ProductionEconomieswith unequalskills by SharingMech-

anisms,” The2ndWorld Congressof GameTheorySociety(Marseille),July 2004.

“Imperialist Policiesv.s. WelfareStatesPolicies,” The7th InternationalMeetingof the

Societyfor SocialChoiceandWelfare(OsakaUniversity),July2004.

“Imperialist Policiesv.s. WelfareStatesPolicies,” PublicEconomicTheoryConference

04 (PekingUniversity),August2004.

“A New Insight into ThreeBargaining Solutionsin Convex Problems,” International

Conferencein GameTheoryandMathematicalEconomics2004(Walzawa University),

September2004.
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“FundamentalIncompatibility amongEconomicE/ ciency, IntergenerationalEquity,

and Sustainability in ProductionEconomieswith Long-Run Negative Externality,”

InternationalEconomicAssociationRoundtableMeeting on IntergenerationalEquity

(Hakone),March2005.

“Alernative Characterizationsof ThreeSolutionsin Convex and Nonconvex Bargain-

ing Problems,” TheAsianDecentralizationConference2005,SeoulNationalUniversity,

Seoul,Korea,May 2005.

“FundamentalIncompatibility amongEconomicE/ ciency, IntergenerationalEquity,

andSustainability,” TheSecondAsianWorkshopon GeneralEquilibrium Theory2005,

Universityof Tokyo, June2005.

“Normative Foundationof the Basic Income Policy: Toward Welfare Economicsof

WelfareStates,” EasternEconomicAssociationAnnualConference,Philadelphia,USA,

February, 2006.

“A resolutionfor conflicting claims in constructingsocialwelfare functions,” Interna-

tional conferenceon rational choice, individual rights, and non-welfaristicnormative

economics,HitotsubashiUniversity, March2006.

“A resolutionfor conflicting claims in constructingsocial welfare functions,” Annual

meetingon PublicChoiceSociety2006,New Orleans,USA, March2006.0 DiscussionPapers1
“On the Existenceof ProcedurallyFair Allocation Rulesin EconomicEnvironments,”

(R. Gotoh,K. Suzumura,andN. Yoshihara)DiscussionPaper SeriesA, No. 379, The

Instituteof EconomicResearch,HitotsubashiUniversity, June1999.

“On E/ cient andProcedurally-Fair Equilibrium Allocations in SharingGames,” Dis-

cussionPaper, No. 397, The Instituteof EconomicResearch,HitotsubashiUniversity,

October2000.

“Solidarity andtheNashBargainingSolutions,” DiscussionPaper, No.409,TheInstitute

of EconomicResearch,HitotsubashiUniversity, March2001.

“A MechanismDesignfor a Solutionto theTragedyof theCommons,” (A. Yamadaand

N. Yoshihara)DiscussionPaper, No. 424, The Instituteof EconomicResearch,Hitot-

subashiUniversity, October2001.

“Existenceof SocialOrderingFunctionsWhich EmbodyProceduralandConsequential

Values,” (R. Gotoh,K. Suzumura,andN. Yoshihara)IER DiscussionPaper, No. 430,

TheInstituteof EconomicResearch,HitotsubashiUniversity, June2002.

“A New Insight into Three Bargaining Solutionsin Convex Problems,” (Y. Xu and

N. Yoshihara)IER DiscussionPaper, No. 453,TheInstituteof EconomicResearch,Hi-

totsubashiUniversity, July2004.

“Nonconvex bargainingproblems,” (Y. Xu andN. Yoshihara)IERDiscussionPaper, No.

454,TheInstituteof EconomicResearch,HitotsubashiUniversity, July 2004.
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“Triple Implementationin ProductionEconomieswith unequalskills by SharingMecha-

nisms,” (A. YamadaandN. Yoshihara)COE2 RESDiscussionPaper, No.109,COE- RES:

Centerof Excellence- Researchof EconomicSystems,December2004.

“Axiomatic bargaining theoryon opportunityassignments,” (Y. Xu andN. Yoshihara)

IER DiscussionPaper, No. 473,TheInstituteof EconomicResearch,HitotsubashiUni-

versity, January2006.

“The Behavior of Solutionsto BargainingProblemson theBasisof Solidarity,” (Y. Xu

andN. Yoshihara)IER DiscussionPaper, No. 474,TheInstituteof EconomicResearch,

HitotsubashiUniversity, January2006.

“Triple Implementationby SharingMechanismsin ProductionEconomieswith Unequal

LaborSkills,” (A. YamadaandN. Yoshihara)IER DiscussionPaper, No. 475,TheInsti-

tuteof EconomicResearch,HitotsubashiUniversity, February2006.

“On Initial Confermentof IndividualRights,” (K. SuzumuraandN. Yoshihara)IERDis-

cussionPaper, No. 478, The Instituteof EconomicResearch,HitotsubashiUniversity,

March2006.0 Others1
“WelfareAnalysisof EconomicSystemsfrom theViewpointsof DistributiveJusticeand

Incentive Compatibility,” Ph.D. thesissubmittedto HitotsubashiUniversity, February

1996.

“A SocialProcedurefor ChoosingFair AllocationRules:FormalizingtheRawlsianPrin-

ciplesof Justice,” (R. GotohandN. Yoshihara)ISERDiscussionPaperNo. 460,March

1998.

“Imperialist Policiesv.s.WelfaristPolicies,” mimeo,August2003.

“Existenceof PUNEsin MultidimensionalPoliticalCompetitionGames,” May 2003.
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SHIMIZUTANI, Satoshi
AssociateProfessor- ContemporaryEconomies

Specialization: JapaneseEconomy, Macroeconomics,HealthEconomics
Education: 1990 B.A. (Law) Universityof Tokyo

1999 M.A. (AppliedEconomics)Universityof Michigan
2002 Ph.D.(Economics)Universityof Michigan

Positionsheld: 1990 EconomicPlanningAgency
2001 CabinetO4 ce
2004 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My primaryresearchareais micro-level empiricalanalysison Japaneseeconomy. Currenttopicsinclude(1)

e. ectsof macroeconomicpolicy onbehavior of householdsor firmsincludingtaxcutsimplementedin the1990s

andanalysison(2) humancapitalmarkets(educationandlabormarkets)andR&D asimportantdeterminantsof

long-termeconomicgrowth, and(3) e/ cientmanagementof healthcaremarkets(medicalcare,long-termcare

andchild care)underrapidaginganddecliningfertility. Thoseempiricalanalysescontributeto “evidence-based

policy making” in Japan.

Papersand Publications

Books Kaigo hoikuserviceshijo no keizaibunseki—micro datani yoru jittai kaimeito seisaku

teigen(An EconomicAnalysisof Carefor ChildrenandtheElderly in Japan:A Micro-

level InvestigationandConsiderationof Policy Implications; in Japanes)Toyo Keizai

ShimpoSha,Tokyo, June2004.

Kitai to fukakujitsuseino keizaigaku—defure keizaino micro jisshobunseki(Expecta-

tions andUncertaintyin a DeflationaryEconomy- A MicroeconomicAnalysisof the

JapaneseEconomy;in Japanese)NihonKeizaiShimbunSha,Tokyo, February2005.

Articles *“Income Variability andConsumption:A Full ConsumptionInsuranceTestUsingMi-

croDatain the1990s,” (in Japanese)KeizaiBunseki(EconomicAnalysis)No. 169,Eco-

nomicandSocialResearchInstitute,CabinetO/ ce,March2003,pp.51–69.

*“Deflationary ExpectationsandRealCostof Capital-Micro-level Estimatesof Invest-

mentFunctionin the1990s,” (in Japanese)(S.ShimizutaniandA. Terai)KeizaiBunseki

(EconomicAnalysis)No. 171,EconomicandSocialResearchInstitute,CabinetO/ ce,

December2003,pp.87–107.
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*“What ChangesDeflationaryExpectations?Evidencefrom JapaneseHousehold-level

Data,” (in Japanese)(S. ShimizutaniandM. Hori) KeizaiBunseki(EconomicAnalysis)

No. 172,EconomicandSocialResearchInstitute,CabinetO/ ce,March2003,pp.58–

79.

*“Nonprofit WagePremiumin JapaneseLong-termCareLaborMarket: Evidencefrom

Micro-level Data,” (in Japanese)(S.ShimizutaniandM. Hori) JCEREconomicJournal,

No. 48,March2004,pp.1– 17.

“Variations in TreatmentPatternsand Patient OutcomesacrossMedical Facilities in

Japan:Micro-level Evidencefrom Patientswith AcuteMyocardialInfarctiontreatedby

PTCA (PercutaneousTransluminalCoronaryAngioplasty),” (in Japanese)(H. Noguchi,

S. Shimizutani,andM. Chino)JCEREconomicJournal, No. 49, March2004,pp. 86–

116.

* “AssetHolding andConsumption:Evidencefrom JapanesePanelDatain the1990s,”

(M. Hori andS. Shimizutani)SeoulJournal of Economics, Vol. 17, No. 2, 2004, pp.

153–179.

* “Nonprofit andFor-profit Providers in Japan’s At-homeCareIndustry: Evidenceon

Quality of ServiceandHouseholdChoice,” (H. NoguchiandS.Shimizutani)Economics

Bulletin, Vol. 9, No. 3, 2005,pp.1–13.

“ConsumerResponseto the1994Tax Cut: EvaluatingtheJapaneseFirst Tax Cut in the

1990s,” (M. Hori andS. Shimizutani)HitotsubashiJournal of Economics, Vol. 46, No.

1, June2005,pp.85–97.

*“Price ExpectationsandConsumptionunderDeflation:Evidencefrom JapaneseHouse-

holdSurvey Data,” (M. Hori andS.Shimizutani)InternationalEconomicsandEconomic

Policy, Vol. 2, No. 2-3,June2005,pp.127–151.

*“The Impactof PublicPensionBenefitsonIncomeandPovertyof theElderly in Japan,”

(T. OshioandS.Shimizutani)JapaneseJournal of SocialSecurityPolicy, Vol. 4, No. 2,

December2005,pp.54–66.

*“ Aged-CareSupportin Japan:PerspectivesandChallenges,” (O. Mitchell, J. Piggott,

andS.Shimizutani)BenefitsQuarterly, 1stQuarter, January2006,pp.7–18.

Others 0 DiscussionPapers1
“Did theShoppingCouponProgramStimulateConsumption?Evidencefrom Japanese

Micro Data,” (M. Hori, C. Hsieh,K. Murata,andS.Shimizutani)ESRIDiscussionPaper

Series, No. 12,EconomicandSocialResearchInstitute,CabinetO/ ce,April 2002.

“Micro DataStudieson JapaneseTax Policy andConsumptionin the1990s,” (M. Hori

andS. Shimizutani)ESRIDiscussionPaper Series, No. 14, EconomicandSocialRe-

searchInstitute,CabinetO/ ce,September2002.

“Micro DataStudieson JapaneseHouseholdConsumption,” (M. Hori andS. Shimizu-

tani) ESRIDiscussionPaper Series, No. 15, EconomicandSocial ResearchInstitute,

CabinetO/ ce,September2002.
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“EarningsandQuality Di . erentialsin For-Profit versusNonprofitLong-TermCare:Ev-

idencefrom Japan’s Long-Term CareMarket,” (S. ShimizutaniandH. Noguchi)ESRI

DiscussionPaperSeries, No. 17, EconomicandSocialResearchInstitute,CabinetOf-

fice,December2002.

“The Quality and E/ ciency of At-Home Long-term Care in Japan: Evidencefrom

Micro-level Data,” (S. ShimizutaniandW. Suzuki)ESRIDiscussionPaperSeries, No.

18,EconomicandSocialResearchInstitute,CabinetO/ ce,December2002.

“The Determinantsof NursingHomeExit andthePriceElasticityof Institutional Care:

Evidencefrom JapaneseMicro Data,” (S.ShimizutaniandH. Noguchi)ESRIDiscussion

PaperSeries, No. 24,EconomicandSocialResearchInstitute,CabinetO/ ce,December

2002.

“Currency DevaluationandPriceExpectation:Lessonsfrom Okinawa in the1970s,” (in

Japanese)(S.ShimizutaniandT. Yogi) ESRIDiscussionPaperSeries, No.30,Economic

andSocialResearchInstitute,CabinetO/ ce,April 2002.

“The WageDeterminantsandAgeProfilein theJapaneseChild CareIndustry:Evidence

from Employee-level Data,” (S.Shimizutani,H. Noguchi,andW. Suzuki)ESRIDiscus-

sionPaperSeries, No. 33,EconomicandSocialResearchInstitute,CabinetO/ ce,May

2003.

“Nonprofit WagePremiumin theJapaneseChildCareMarket:Evidencefrom Employer-

EmployeeMatchedData,” (S.Shimizutani,H. Noguchi,andW. Suzuki)ESRIDiscussion

PaperSeries, No.34,EconomicandSocialResearchInstitute,CabinetO/ ce,May2003.

“Quality of Child Carein Japan:Evidencefrom Micro-level Data,” (S.Shimizutaniand

H. Noguchi) ESRIDiscussionPaper Series, No. 54, Economicand Social Research

Institute,CabinetO/ ce,August2003.

“AssetHolding andConsumption:Evidencefrom JapanesePanelData in the 1990s,”

(M. Hori and S. Shimizutani)ESRIDiscussionPaper Series, No. 55, Economicand

SocialResearchInstitute,CabinetO/ ce,August2003.

“DeflationaryExpectationsandRealCostof Capital-Micro-level Estimatesof Investment

Functionin the 1990s,” (in Japanese)(S. ShimizutaniandA. Terai) ESRIDiscussion

PaperSeries, No. 56,EconomicandSocialResearchInstitute,CabinetO/ ce,2003.

“Quality AdjustedCostFunctionin JapaneseChild CareMarket:Evidencefrom Micro-

level Data,” (S. ShimizutaniandH. Noguchi) ESRIDiscussionPaper Series, No. 57,

EconomicandSocialResearchInstitute,CabinetO/ ce,August2003.

“A Studyof Qualityof CareMeasurements:TreatmentE. ectEstimatesof Percutaneous

TransluminalCoronaryAngioplasty (PTCA) on Acute Myocardial Infarction (AMI)

Patients(ESRI Users’ Manual for Micro-Level AMI Database2003),” (H. Noguchi,

C. Masao,S. Shimizutani,andK. Kawabuchi) ESRIDiscussionPaper Series, No. 58,

EconomicandSocialResearchInstitute,CabinetO/ ce,September2003.
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“A Long-termProjectionof Demandfor At-homeCareServicesin Japan,” (S.Shimizu-

tani andH. Noguchi)ESRIDiscussionPaperSeries, No. 60, EconomicandSocialRe-

searchInstitute,CabinetO/ ce,September2003.

“What ChangesDeflationaryExpectations?Evidencefrom JapaneseHousehold-level

Data,” (M. Hori andS. Shimizutani)ESRIDiscussionPaperSeries, No. 65, Economic

andSocialResearchInstitute,CabinetO/ ce,October2003.

“Is Non-profitStatusa Singleof BetterQuality?Micro-level Evidencefrom Japan’sAt-

homeCareIndustry,” (S. ShimizutaniandH. Noguchi)ESRIDisscussionPaperSeries,

No. 80,November2003.

“Variations in TreatmentPatternsand Patient OutcomesacrossMedical Facilities in

Japan: Micro-level Evidencefrom Patientswith AcuteMyocardialInfarctiontreatedby

PTCA (PercutaneousTransluminalCoronaryAngioplasty),” (in Japanese)(S. Shimizu-

tani, H. Noguchi,andM. Chino)ESRIDiscussionPaperSeries, No. 81, Economicand

SocialResearchInstitute,CabinetO/ ce,December2003.

“Estimatesof PriceElasticity of Child CareDemandandthe Amount of PotentialDe-

mand in Japan: EvidenceBasedon a ContingentValuation Method,” (in Japanese)

(S. ShimizutaniandH. Noguchi)ESRIDiscussionPaperSeries, No. 83, Economicand

SocialResearchInstitute,CabinetO/ ce,December2003.

“Estimatesof Price and IncomeElasticitiesof At-home CareDemandin Japan:Ev-

idenceBasedon a ContingentValuationMethod and Actual Demand,” (in Japanese)

(S. ShimizutaniandH. Noguchi)ESRIDiscussionPaperSeries, No. 85, Economicand

SocialResearchInstitute,CabinetO/ ce,February2004.

“Provision of Child CareandFemaleLabor Supply: Evidencefrom JapaneseHouse-

holdLevel Data,” (in Japanese)(S.ShimizutaniandH. Noguchi)ESRIDiscussionPaper

Series, No. 89,EconomicandSocialResearchInstitute,CabinetO/ ce,March2004.

“OutsourcingAt-homeElderly CareandFemaleLabor Supply: Micro-level Evidence

from Japan’s UniqueExperience,” (S. Shimizutani,W. Suzuki,andH. Noguchi)ESRI

DiscussionPaperSeries, No. 93, EconomicandSocialResearchInstitute,CabinetOf-

fice,April 2004.

“Why Has Japan’s Fertility RateDeclined? An Empirical LiteratureSurvey with an

Emphasison Policy Implication,” (in Japanese)(Y. DateandS. Shimizutani)ESRIDis-

cussionPaperSeries, No. 94, EconomicandSocialResearchInstitute,CabinetO/ ce,

April 2004.

“How Do PeopleCopeWith a Natural Disaster? Evidencefrom the GreatHanshin-

Awaji Earthquake,” (Y. SawadaandS. Shimizutani)ESRIDiscussionPaperSeries, No.

101,EconomicandSocialResearchInstituteCabinetO/ ce,April 2004.

“Estimatesof Quality-adjustedCostFunctionin theOkinawa’sChild CareIndustry:Ev-

idencefrom Micro-level Data,” (in Japanese)(S.ShimizutaniandH. Noguchi)ESRIDis-

cussionPaperSeries, No. 98, EconomicandSocialResearchInstitute,CabinetO/ ce,

April 2004.
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Faculty

“WageDeterminantsandAge Profilesin theOkinawa’s Child CareIndustry: Evidence

from Employee-level Data,” (in Japanese)(S. ShimizutaniandH. Noguchi)ESRIDis-

cussionPaperSeries, No. 99, EconomicandSocialResearchInstitute,CabinetO/ ce,

April 2004.

“How Do PeopleCopeWith a Natural Disaster? Evidencefrom the GreatHanshin-

Awaji Earthquake,” (Y. SawadaandS. Shimizutani)ESRIDiscussionPaperSeries, No.

101,EconomicandSocialResearchInstitute,CabinetO/ ce,April 2004.

“Aged-CareSupportin Japan:PerspectivesandChallenges,” (O. S. Mitchell, J.Piggott,

andS.Shimizutani)ESRIDiscussionPaperSeries, No. 10882,NationalBureauof Eco-

nomic Research,November2004. (ESRIDiscussionPaperSeries, No. 118, Economic

andSocialResearchInstituteCabinetO/ ce,September2004)

“Are PeopleInsuredAgainstNaturalDisasters?Evidencefrom theGreatHanshin-Awaji

(Kobe)Earthquakein 1995,” (Y. SawadaandS. Shimizutani)CIRJEDiscussionPaper,

F-313,Universityof Tokyo, January2005.

“The Determinantsof Exit from Nursing Homesand the Price Elasticity of Nursing

HomeCare: Evidencefrom JapaneseMicro-level Data,” (H. NoguchiandS. Shimizu-

tani) Hi-StatDiscussionPaperSeries, No. 67,January2005.

“Nonprofit and For-profit Providers in Japan’s At-home Care Industry: Evidenceon

Quality of ServiceandHouseholdChoice,” (H. Noguchiand S. Shimizutani)Hi-Stat

DiscussionPaperSeries, No. 73,February2005.

“Nonprofit- For-Profit StatusandEarningDi . erentialsin theJapaneseAt-homeElderly

CareIndustry: Evidencefrom Micro-level Data on HomeHelpersandSta. Nurses,”

(H. Noguchiand S. Shimizutani)Hi-Stat DiscussionPaper Series, No. 76. February

2005.

“OverseasR&D Activities by JapaneseMultinationalEnterprises:Causes,Impacts,and

Interactionwith ParentFirms,” (Y. Todo and S. Shimizutani)ESRIDiscussionPaper

Series, No. 132,EconomicandSocialResearchInstitute,CabinetO/ ce,March2005.

“Price Expectationsof JapaneseHouseholdsunderDeflation: Evidencefrom Original

Survey Data,” (M. Hori andS. Shimizutani)ESRIDiscussionPaper Series, No. 133,

EconomicandSocialResearchInstitute,CabinetO/ ce,April 2005.

“EmploymentPolicy andCorporateGovernance:An Empirical Analysison theStake-

holderModel in Japan,” (N. AbeandS.Shimizutani)ESRIDiscussionPaperSeries, No.

136,EconomicandSocialResearchInstitute,CabinetO/ ce,April 2005.

“Do Non-ProfitOperatorsProvide HigherQuality of Care?Evidencefrom Micro-level

Datafrom Japan’sLong-termCareIndustry,” (H. NoguchiandS.Shimizutani)Hitotsub-

ashiUniversity, Hi-StatDiscussionPaperSeries, No. 87,April 2005.

“OverseasR&D Activities by MultinationalEnterprises:Evidencefrom JapaneseFirm-

Level Data,” (Y. Todo andS. Shimizutani)HitotsubashiUniversity, Hi-Stat Discussion

PaperSeries, No. 91,May 2005.
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“Employment Policy and CorporateGovernance: An Empirical Comparisonof the

Stockholderversusthe Profit-MaximizationModel,” (N. Abe andS. Shimizutani)Hi-

totsubashiUniversity, Hi-StatDiscussionPaperSeries, No. 92. June2005.

“Physician-InducedDemandfor Treatmentsfor HeartAttackPatientsin Japan:Evidence

from theTokai Acute MyocardinalStudy(TAMIS),” (H. Noguchi,S. Shimizutani,and

Y. Masuda)ESRIDiscussionPaperSeries, No. 147,EconomicandSocialResearchIn-

stitute,CabinetO/ ce,June2005.

“Supplier-InducedDemandin Japan’s At-homeCareIndustry: Evidencefrom Micro-

level StudyonCareReceivers,” (H. NoguchiandS.Shimizutani)ESRIDiscussionPaper

Series, No. 148,EconomicandSocialResearchInstitute,CabinetO/ ce,June2005.

“Price Expectationsof JapaneseHouseholdsunderDeflation: Evidencefrom Original

Survey Data,” (M. Hori andS.Shimizutani)HitotsubashiUniversity, Hi-StatDiscussion

PaperSeries, No. 98,June2005.

“The E. ectivenessof BankRecapitalizationin Japan,” (H. MontgomeryandS.Shimizu-

tani) HitotsubashiUniversity, Hi-StatDiscussionPaperSeries, No. 105,June2005.

“Did JapaneseConsumersBecomeMore PrudentDuring 1998-1999?EvidenceFrom

HouseholdLevel Data,” (M. Hori andS. Shimizutani)HitotsubashiUniversity, Hi-Stat

DiscussionPaperSeries, No. 109,August2005.

“Deposit InsuranceandDepositorDiscipline: Direct Evidenceon Bank SwitchingBe-

havior in Japan,” (N. Inakura,S.ShimizutaniandR. Paprzycki)HitotsubashiUniversity,

Hi-StatDiscussionPaperSeries, No. 125,October2005.0 Conferences1
“Social Securityand Well-being of the Elderly in Japan,” NBER InternationalSocial

SecurityProject(PhaseIV), London,May 2004.

“How Do PeopleCopeWith aNaturalDisaster?Evidencefrom theGreatHanshin-Awaji

Earthquake,” and“Quality andE/ ciency of Child Careby Di . erentManagementin Ok-

inawa: Evidencefrom Micro-level Data,” in theSpringmeetingof theJapanEconomic

Association,June2004.

“Did theShoppingCouponProgramStimulateConsumption?Evidencefrom Japanese

Micro Data,” and“New Evidenceon the Responseof Expendituresto AnticipatedIn-

comeChanges:PanelDataEstimateson JapaneseBonusSystem,” GakushuinUniver-

sity, July 2004.

“The E. ectivenessof BankRecapitalizationin Japan,” NBER- CEPR- CIRJE- EIJSJapan

ProjectMeeting,September2004.

“What survived andwhat collapsedin the long-termemploymentand wageseniority

duringtheLostdecade?:Evidencefrom micro-level data,” ESRIInternationalWorkshop

“Beginningof thenew growth,” September2004.

“Price Expectationsof JapaneseHouseholdsunderDeflation: Evidencefrom Original

Survey Data,” Macro- FinancialIssuesandInternationalEconomicRelations:Policy Op-

tionsfor JapanandtheUnitedStates,Universityof Michigan,October2004.
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Faculty

“The E. ectivenessof BankRecapitalizationin Japan,” the9th InternationalConvention

of theEastAsianEconomicAssociation,ChineseUniversityof HongKong,November

2004.

“Long-term Care Insuranceand PrecautionarySaving: Evidence from Japanese

Household-level data,” Workshopon the Role of SocialSecurityin the Era of Chang-

ing Family StructureandWorkingStylewith SpecialReferenceon IncomeDistribution,

NationalInstituteof PopulationandSocialSecurityResearch,January2005.

“Supplier-InducedDemandin Japan’s High-techMedicalTreatmentandLTC Market,”

TheReformof SocialSecuritySystemandtheE. ectivenessof InformationTechnology

(MacroIssues)organizedby ESRI,CabinetO/ ce,February2005.

“Social Securityand Well-being of the Elderly in Japan,” NBER InternationalSocial

SecurityProject(PhaseIV), Bellagio,Italy, May 2005.

“Aged-CareSupportin Japan:PerspectivesandChallenges,” and“Supplier-InducedDe-

mandin Japan’s At-homeCareIndustry:Evidencefrom Micro-level Studyon CareRe-

ceivers,” EuropeanConferenceonLongTermCare,Mannheim,Germany, October2005.0 Others1
“ConsumptionandTax Policy In JapanDuring the 1990s: Evidencefrom Household

Data,” Ph.D.Dissertation,Universityof Michigan,July2002.
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NISHIZAWA, Tamotsu
Professor- Comparative EconomicSystems

Specialization: Historyof EconomicThought
Education: 1974 B.A. (Commerce)ChuoUniversity

1979 M.A. (SocialStudies)HitotsubashiUniversity
Positionsheld: 1983 ResearchAssociate,HitotsubashiUniversity

1985 Lecturer, OsakaCity University
1990 AssociateProfessor, HitotsubashiUniversity
1993 Professor, HitotsubashiUniversity

Research Topicsand Activities

I amcurrentlyengagedin studieson (1) theHistoricalSchool,Alfred MarshallandFukudaTokuzo:di . usion

andtransformationof theHistorical Schoolin Britain andJapan,togetherwith the institutionalizationof eco-

nomicsandbusinessstudiesin Britain andJapan,(2) J.M. KeynesandtheBritish economicpolicy making,in

particular, on industrialrationalizationandemploymentpolicy betweenthewars.

Papersand Publications

Books Itan no EkonomisutoGunzo(EconomicHeretics: the BirminghamSchoolin the Early

NineteenthCentury;in Japanese)Tokyo: IwanamiShoten,1994.

SengoNihon Keizai to Keizai Doyukai (Post-warJapaneseEconomyand the Keizai

Doyukai; in Japaese)(T. Okazaki,et al.) Tokyo: IwanamiShoten,1996.

Edited Books Igirisu Hyakunenno Seiji Keizaigaku(A Century of British Political Economy; in

Japanese)(S.Hattori andT. Nishizawa,eds.)Kyoto: Mineruva Shobo,1999.

Hitotsubashi University 1875-2000. A 125 Years of Higher Education in Japan

(M. Ikema,Y. Inoue,T. Nishizawa,andS.Yamauchi,eds.)London:Macmillan,2000.

Articles *“Institutionalization of EconomicsandCommercialSciencesby Ashley andMarshall:

with particularreferenceto the Faculty of Commerceat BirminghamUniversity,” The

EconomicReview, Vol. 42,No. 4, 1991,pp.153–174.

*“Marshall andKeyneson the Declineof LancashireCottonIndustry,” TheEconomic

Review, Vol. 47,No. 4, 1996,pp.289–300.

*“Di . usionandTransformationof the Historical School: MarshallandFukudaon the

LabourQuestion,” TheEconomicReview, Vol. 49,No. 1, 1998,pp.13–26.
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Faculty

*“From thePoorLaw to theWelfareState:Economistson thePoverty andUnemploy-

mentaroundtheTurn of theCentury,” TheEconomicReview, Vol. 51, No. 1, 2000,pp.

73–91.

“K eynesandtheTreasuryon theRationalizationandEmploymentPolicy,” A Centuryof

British Political Economy(S. Hattori andT. Nishizawa, eds.) Kyoto: Minerva Shobo,

1999,pp.74–102.

“The Makingof Japan’sBusinessElites:Tokyo Universityof Commercein its Historical

Perspective,” JapaneseBusinessSuccess:TheEvolutionof a Strategy (T. Yuzawa, ed.)

London:Routledge,1994,pp.202–224.

“BusinessStudiesandManagementEducationin Japan’s EconomicDevelopment:An

InstitutionalPerspective,” Management,EducationandCompetitiveness:Europe,Japan

andtheUnitedStates(R. P. Amdam,ed.)London:Routledge,1996,pp.96–110.

“Educational Changeand In-Firm Training in Post-War Japan,” JapaneseSuccess?

British Failure? Comparisonsin BusinessPerformancesince 1945 (E. Abe and

T. Gourvish,eds.)Oxford: Oxford UniversityPress,1997,pp.101–120.

“Brentano,Marshall,andTokuzoFukuda:theReceptionandTransformationof theGer-

man Historical Schoolin Japan,” TheGermanHistorical School: TheHistorical and

Ethical Approach to Economics(Y. Shionoya,ed.) London: Routledge,2001,pp.155–

172.

*“ Alfred Marshallon HumanCapital andFutureGenerations,” TheEconomicReview

Vol. 53,No. 4, 2002,pp.305–321.

“New Liberalism andWelfareEconomics:British InfluencesandJapaneseIntellectu-

als Betweenthe Wars - FukudaTokuzo and UedaTeijiro -,” The History of Anglo-

JapaneseRelations,1600-2000;Vol. V, Social and Cultural Perspectives(G. Daniels

andC. Tsuzuki,eds.)Palgrave Macmillan,2002,pp.209-219.

“Lujo Brentano, Alfred Marshall és Tokuzo Fukuda,” Tantörténet és

Közgazdaśagtudoḿany. Ünnepi dolgozatok Mátyás Antal professzor (B. Zsuzsa,

ed.)Aula Kiadó Kft, Budapest,2003,pp.313–331.

*“The EconomicsTriposandtheMarshallianSchoolin theMaking—With SpecialRef-

erenceto His IndustrialEconomics—� TheEconomicReview, Vol. 55 No. 4, October

2004,pp.358–378.

“EconomicThoughtof FukudaTokuzo—With SpecialReferenceto WelfareEconomy

andSocialPolicy—” TheHitotsubashiReview, Vol. 132,No. 4, October2004,pp.1–29.

Others 0 Working Paper1
“The Letters betweenJohn Hicks and Ursula Webb September-December, 1935,”

(C. Marcuzzo,E. Sanflippo,T. Hirai, andT. Nishizawa) Working PaperNo. 207,Insti-

tutefor EconomicandBusinessAdministrationResearch,Universityof Hyogo,January

2006,pp. xxv 5 159.0 ConferencePresentations1
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“The Role of Historical Thinking in the Making of EconomicSciencein Japan,” The

XIII Congressof theInternationalEconomicHistory Association,BuenosAires, 22-26

July 2002.

“EconomicsTriposandtheMarshallianSchoolof Economicsin theMaking: Futureof

Economics100YearsAgo,” PaperpresentedatCambridgeJournalof EconomicsConfer-

ence‘Futureof Economics’,Celebrating100yearsof CambridgeEconomics,Cambridge

(UK) 17-19September2003.

“EconomicsTriposandtheMarshallianSchoolof Economicsin theMaking: in particu-

lar referenceto hisindustrialeconomics,” PaperpresentedattheWorkshoponCambridge

Schoolof Economics,HitotsubashiUniversity, 6-7 December2003.

“Alfred MarshallandW.J. Ashley on Educationof Businessmenand‘Scienceof Busi-

ness’,” Paperfor the 8th Conferenceof the EuropeanSocietyof History of Economic

Thought,Treviso,Italy, 26-29February2004.

“The HistoricalSchoolandtheMaking of EconomicSciencein Japan,” History of Eco-

nomicThoughtSocietyof AustraliaConference,6-8 July, 2005.

“Fukuda’s Welfare Economic Studiesand Its Germanand English Connections—

WelfareEconomicsand the WelfareState—,” Workshopon the CambridgeSchoolof

Economics,HitotsubashiUniversity, 20th-21st,March2006.
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Faculty

TSURU, Tsuyoshi
Professor- Comparative EconomicSystems

Specialization: LaborEconomics,IndustrialRelations,HumanResourceManagement
Education: 1977 B.A. (Economics)OsakaCity University

1979 M.A. (Economics)HitotsubashiUniversity
1982 CompletedDr. coursework (Economics)HitotsubashiUniversity
2002 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1982 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
1985 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1995 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
1985–1987 Visiting Researcher, Departmentof Economics,Universityof Massachusetts;concur-

rentlyVisiting Researcher, OsnabruckUniversity
1990–1990 Visiting Researcher, SloanSchoolof Management,Massachusetts Instituteof Tech-

nology
2003–2003 Visiting Researcher, Departmentof History, NorthwesternUniversity
2005–2006 FreemanVisiting Professor, Departmentof Economics,University of California,

Berkeley

Research Topicsand Activities

My currentresearchareasinclude: (1) analysisof thestructureandtransformationof theJapanesepersonnel

system;(2) institutional andquantitative analysisof industrialrelationsin Japan;and(3) analysisof innovation

andevolution in productionsystemsandfirm organizations.As regardstheJapanesepersonnelsystem,I have

investigatednotonly institutionsandprocesses,but alsooutcomes.Thatis to say, I haveanalyzedintrafirmwage

andpromotiondi . erentials,usingdatafrom employersandemployees.In thesecondarea,in orderto expand

on studiesof industrialrelationsin unionfirms (which have alreadybeenintensively analyzed),I have focused

in particularon laborrelationsin nonunionfirms. In thecaseof theproductionsystemandfirm organization,I

have focusedon theelectricalandelectronicsindustries,ratherthanon theautoindustry, dueto thecurrentand

increasingimportanceof theformerin theongoinginformationtechnologyrevolution. I haveconductedin-depth

casestudiesof workplaceandorganizationalinnovations.I haveappliedmy knowledgeandresearchfindingsto

theformationof public policy andbusinessstrategy asa memberof several researchcommitteessponsoredby,

amongothers,MetropolitanTokyo andtheJapanProductivity Centerfor Socio-economicDevelopment.

Papersand Publications

Books RoushiKankeino NonYunionka— mikuroteki seidotekibunseki(TheNonunionization

of LaborRelations:Micro andInstitutional Analysis; in Japanese)Tokyo: Toyo Keizai

Shinposha,2002.
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NihonKigyounoJinji Kaikaku—jinji datani yoruseikashuginokenshou(Transforming

Incentives: An Empirical Analysis of Pay for PerformanceUsing PersonnelData; in

Japanese)(T. Tsuru,M. Abe,andK. Kubo)Tokyo: ToyoKeizaiShinposha,March2005.

Edited Books Making EconomiesMore E6 cient and More Equitable: FactorsDeterminingIncome

Distribution (T. Mizoguchi, N. Takayama,M. Kuboniwa,andT. Tsuru, eds.) Tokyo:

KinokuniyaandOxfordUniversityPress,1991.

SeisanSisutemuno Kakushinto Shinka— nihonkigyouniokeruseruseisanhoushikino

shintou(The Evolution andRefinementof ProductionSystems:The Di . usionof Cell

Productionin JapaneseEnterprises;in Japanese)Tokyo: NihonHyoronSha,2001.

Dejitaruka Jidai no SoshikiKakushin— kigyou shokubano henyouwo kenshousuru

(OrganizationalRestructuringin the Age of Digital Innovation: Tracingthe Evolution

of JapaneseWorkplaceandFirm; in Japanese)(K. OdakaandT. Tsuru,eds.) Tokyo:

Yuhikaku,2001.

Sentakuto Shuchu —nihonno denkijohokanrenkigyoniokerujittai bunseki(Selecting

andFocusing:An EmpiricalAnalysisof ElectronicsandInformationTechnologyFirms;

in Japanese)(T. Tsuru,andDenki RengoResearchandInformationCenter, eds.)Tokyo:

Yuhikaku,2004.

Articles *“Long-term Shifts in the Reserve Army E. ect andChangein Collective Bargaining

Systems:A U.S.-JapanComparison,” (In Japanese)TheEconomicReview, Vol. 41, No.

2, April 1990,pp.166–181.

*“The Reserve Army E. ect,Unions,andNominalWageGrowth,” Industrial Relations,

30-2,Spring1991,pp.251–270.

“Unit Labor Costs,the Reserve Army E. ect, and the Collective Bargaining System:

A.U.S. -JapanComparison,” Making EconomiesMore E6 cient and More Equitable:

FactorsDeterminingIncomeDistribution (T. Mizoguchi et al., eds.) Kinokuniya and

OxfordUniversityPress,1991,pp.407–435.

*“Changein theInter-IndustryWageSpilloverE. ectof Shunto,” (In Japanese)TheEco-

nomicReview, Vol. 43,No. 3, July 1992,pp.214–224.

“WageSpilloversundertheSpringO. ensive Systemin Japan,” MondesenDeveloppe-

ment, 20-79- 80,1992,pp.21–29.

*“Causesof the Declining Labor OrganizationRatein Japan,” (In Japanese)TheEco-

nomicReview, Vol. 45,No. 1, January1994,pp.53–68.

“The SocialStructureof AccumulationApproachandtheRegulationApproach:A US-

JapanComparisonof theReserveArmy E. ect,” SocialStructuresof Accumulation:The

Political Economyof GrowthandCrisis (D. M. Kotzet al., eds.)CambridgeUniversity

Press,1994,pp.274–291.
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Faculty

*“Member Participationin UnionActivities in LocalPublicSectorUnions:TheCaseof

Union A in Tokyo andKanagawa,” (In Japanese)TheEconomicReview, Vol. 46, No. 4,

October1995,pp.323-333.

“The Distancingof Workersfrom LaborUnionsin ContemporaryJapan,” (In Japanese)

Japan’s EmploymentSystemand Labor Market (T. Inoki andY. Higuchi, eds.) Nihon

KeizaiShinbunsha,1995,pp.175–195.

*“The Limits of EnterpriseUnionism:Prospectsfor ContinuingUnionDeclinein Japan,”

(T. Tsuru and J. B. Rebitzer)British Journal of Industrial Relations, Vol. 33, No. 3,

September1995,pp.459–492.

*“Labor-ManagementRelationsin Nonunion Enterprises: Voice, Participation, and

WageDetermination,” (In Japanese)TheEconomicReview, Vol. 48, No. 2, April 1997,

pp.155-175.

“The PresentStateof EvaluationSystemsin Enterprises,” (In Japanese)RodoHogaku

KenkyuKaiho, No. 2143,October1998,pp.1–26.

*“Recent Changesin Incentive Mechanismsof JapaneseFirms: Evidence from a

New Survey of PersonnelManagers,” (In Japanese)(T. Tsuru, M. Morishima, andY.

Okunishi)TheEconomicReview, Vol. 50,No. 3, July 1999,pp.259–283.

“JapaneseFirms Have WidenedIntrafirm CompensationDi . erentialsamongEmploy-

ees,” (In Japanese)ChinginJijyo, No. 2350,October1999,pp.9–15.

“CurrentReformsof thePersonnelSystemandFutureProspectsof the IndustrialRela-

tions,” (In Japanese)SanseikenForum, No. 43,Summer1999,pp.15–20.

“NonunionEmployeeRepresentationin Japan,” (T. TsuruandM. Morishima)Nonunion

EmployeeRepresentation;History, Contemporary Practice,andPolicy (B. E. Kaufman

andD. G. Taras,eds.)New York: M. E. Sharpe,2000,pp.386–409.

*“Reactionsof Employeesto PersonnelEvaluationsandWageDi . erentials:CaseStudy

of a ManufacturingFirm,” (In Japanese)TheEconomicReview, Vol. 52, No. 2, April

2001,pp.143–156.

“OrganizationalInnovation in the JapaneseEnterprise:ProductionSystems,Informa-

tion Technology, andPersonnelSystemsfrom a Perspective of Complimentarity,” (In

Japanese)(T. TsuruandK. Isa)Dejitaruka jidai no soshikikakushin— kigyoushokuba

no henyouwo kenshousuru (OrganizationalRestructuringin the Age of Digital Inno-

vation: TracingtheEvolution of JapaneseWorkplaceandFirm; in Japanese)(K. Odaka

andT. Tsuru,eds.)Yuhikaku,2001,pp.65-92.

*“Cell Productionand Workplace Innovation in Japan: Toward a New Model for

JapaneseManufacturing?” (K. Isa andT. Tsuru) Industrial Relations, Vol. 41, No. 4,

October2002,pp.548–578.

*“Pay Structuresand the Transformationof JapaneseFirms: An Empirical Analysis

of PerformanceandPay Using PersonnelData,” (in Japanese)(T. Tsuru,M. Abe, and

K. Kubo)TheEconomicReview, Vol. 54,No. 3, 2003,pp.264–285.
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*“ ‘Buyout’ andAdverseSelectionin EmploymentAdjustment:Evidencefrom Person-

nelData,” (in Japanese)TheEconomicReview, Vol. 56,No. 1, January2005,pp.42–52.

Others 0 DiscussionPapers1
“Cell ProductionandWorkplaceInnovationin Japan:TowardaNew Modelfor Japanese

Manufacturing?”(K. IsaandT. Tsuru)DiscussionPaperSeriesA, No. 360,TheInstitute

of EconomicResearch,HitotsubashiUniversity, January1999.

“OrganizationalInnovationsin JapaneseFirms: WorkplaceInnovations,IT Adoption,

andPerformance-basedHR Systems,” (T. TsuruandK. Isa)DiscussionPaperSeriesA,

No. 385,TheInstituteof EconomicResearch,HitotsubashiUniversity, January2000.0 SeminarReports1
“Myths andRealitiesof WageReform:Evaluating“Payfor Performance”in theJapanese

Firm,” Instituteof IndustrialRelationsandtheCenterfor JapaneseStudies,Universityof

California,Berkeley, February6, 2006.

“Myths andRealitiesof WageReform:Evaluating“Payfor Performance”in theJapanese

Firm,” Departmentof Economics,TempleUniversity, February9, 2006.0 Lecture1
Departmentof Economics,University of California,Berkeley, Fall 2005semester, Eco-

nomics 190 “JapaneseEmploymentSystemand Firm Organizationin Comparative

Perspective”.
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Faculty

IWASAKI, Ichiro
AssociateProfessor- Comparative EconomicSystems

Specialization: TransitionEconomies,Comparative EconomicSystems
Education: 1988 B.A. (Economics)ChibaUniversity

1997 M.A. (Economics)HitotsubashiUniversity
2001 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1988 JoinedtheMinistry of ForeignA 7 airs(MOFA), Japan
1989 Attache,JapaneseEmbassyin London,theUnitedKingdom
1990 Secretary, JapaneseEmbassyin Moscow, USSR(RussianFederation)
1994 Retiredfrom MOFA
2000 ResearchAssociate,Departmentof Economics,HitotsubashiUniversity
2001 ResearchFellow, Instituteof Russian& EastEuropeanEconomicStudies,JapanAssoci-

ationfor Tradewith Russia& Central-EasternEurope
2002 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
2004 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

I amcurrentlyworking on thefollowing 5 researchtopicsandprojects:(a) comparative institutionalanalysis

of joint-stock companiesin transitioneconomies,(b) EU enlargementand its impacton FDI in Centraland

EasternEurope,(c) comparativeanalysisof thetransitioneconomiesof theCentralAsianstates,(d) compilation

of long-termstatisticaldatabasesof CentralAsia andtheCaucasus,and(e) intergenerationalissuesin Central

Asia andHungary.

Papersand Publications

Books Chuo Asia Taisei Ikoukeizaino SeidoBunseki: Seifu-Kigyokan Kankei no Shinkato

KeizaiSeika(An Institutional Analysisof TransitionEconomiesin CentralAsia: Evolu-

tion of theGovernment-BusinessRelationshipandEconomicPerformance;in Japanese)

Tokyo: Universityof Tokyo Press,November2004.

Exploring RussianCorporations: Interim Reporton the Japan-RussiaJoint Research

Project on Corporate Governanceand Integration Processesin the RussianEconomy

(T. G. Dolgopyatova andI. Iwasaki) IER DiscussionPaperNo. B35, Instituteof Eco-

nomicResearchof HitotsubashiUniversity, Tokyo, February2006.

Edited Books CorporateGovernancein TransitionEconomiesPart I: TheCaseof Russia(S. Ikemoto

andI. Iwasaki,eds.) IER DiscussionPaperNo. B29, Instituteof EconomicResearch,

HitotsubashiUniversity, Tokyo, January2004.
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GendaiChuo Asia ron: Henbousuru Seiji2 Keizai no Shinzou(ContemporaryCentral

Asia; in Japanese)(I. Iwasaki,T. Uyama,andH. Komatsueds.)Tokyo: NipponHyoron-

Sha,August2004.

Corporate Governancein Transition EconomiesPart II: The Case of Hungary

(I. Iwasaki, ed.) IER DiscussionPaper No. B31, Institute of EconomicResearch,

HitotsubashiUniversity, Tokyo, January2005.

Articles *“Di versificationof IndustrialOrganizationandCorporateGovernancein theRepublic

of Kazakhstan:A CaseStudyon theGovernment-BusinessRelationshipin Transition,”

(in Japanese)SlavicStudies, No. 48,2001,pp.29–65.

*“Post-Soviet IndustrialSystemandEnterpriseReformin Turkmenistan,” (in Japanese)

RussianStudies, No. 33,2001,pp.118–133.

“Transition to a Market Economyin Tajikistan: Policy Assessment,” (in Japanese)

Monthly Bulletin on Tradewith Russia8 EastEurope, Vol. 47, No. 1, 2002,pp. 50–

76.

*“Government-BusinessRelationshipandEconomicPerformancein CentralAsia: Com-

parative InstitutionalAnalysis,” (in Japanese)Ajia Keizai (Asian Economies),Vol. 43,

No. 3, 2002,pp.29–49.

*“The StateBudgetCompilationProcessin Russia:InstitutionalFramework andPrac-

tice,” Post-CommunistEconomies, Vol. 14,No. 3, 2002,pp.301–319.

*“Observationson EconomicReformin Tajikistan:Legislative andInstitutionalFrame-

work,” EurasianGeographyandEconomics, Vol. 43,No. 6, 2002,pp.493–504.

*“Restructuringof IndustrialTechnologyin TransitionEconoimes,” (in Japanese)(S.

NagaokaandI. Iwasaki)Bulletin of the JapanAssociationfor Comparative Economic

Studies, Vol. 40. No. 1, 2003,pp.1–17.

*“Le gislative Structureof RussianFirm,” (in Japanese)TheEconomicReview, Vol. 54,

No. 3, 2003,pp.223–236.

*“The GovernanceMechanismof RussianFirms: Its Self-enforcingNatureandLimita-

tions,” Post-CommunistEconomies, Vol. 15,No. 4, 2003,pp.503–531.

*“Ev olutionof theGovernment-BusinessRelationshipandEconomicPerformancein the

FormerSoviet States:OrderState,RescueState,PunishState,” Economicsof Planning,

Vol. 36,No. 3, 2004,pp.223–257.

“ForeignDirectInvestmentandCorporateRestructuringin Hungary,” HitotsubashiJour-

nal of Economics, Vol. 45,No. 2, 2004,pp.93–118.

*“Regional Distribution of Foreign Direct Investmentin Russia,” (I. Iwasaki and K.

Suganuma)Post-CommunistEconomies, Vol. 17,No. 5, June2005,pp.153–172.

*“Pri vatePensionFundsin Hungary:Politics,Institutions,andPerformance,” (I. Iwasaki

andK. Sato)Acta-Oeconomica, Vol. 55,No. 3, August2005,pp.287–315.

Others 0 ConferencePresentations1
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Faculty

“DemographicChangesandLabor Market in Kazakhstan:A Comment,” The Project

on IntergenerationalEquity 4th InternationalWorkshopon “DemographicChangesand

LaborMarketsin TransitionEconomies,” atSano-shoin,KunitachiCity, February2004.

“ForeignDirect InvestmentandCorporateRestructuringin Hungary,” TheInternational

Workshopon CorporateGovernancein TransitionEconomies:The Caseof Hungary,

Instituteof EconomicResearch,HitotsubashiUniversity, November2004.

“Private PensionFunds in Hungary: Politics, Institutions, and Performance,” The

5th PIE InternationalWorkshop“Economicsof IntergenerationalEquity in Transition

Economies,” (I. IwasakiandK. Sato)Instituteof EconomicResearch,HitotsubashiUni-

versity, March2005.

“Evolution of CorporateGovernancein Russia,” The Japanese-HungarianJoint Work-

shopon “CorporateFinanceandGovernancein EasternandCentralEasternEurope,”

Instituteof Economics,HungarianAcademyof Sciences:Budapest,July2005.

“CorporateGovernancein BulgarianCompanies:A Comment,” PanelVI. 15“Corporate

Governancein TransitionEconomiesin Comparative Perspective,” ICCEESVII World

Congress“Europe— Our CommonHome?” InternationalCouncilfor CentralandEast

EuropeanStudies:Berlin, July 2005.

“CorporateRestructuringandthe Role of ForeignDirect Investmentin Hungary,” The

First InternationalWorkshopof JointStudyGroup“EU Economy”of EUIJ Tokyo Con-

sortium,HitotsubashiUniversity: Tokyo, September2005.

“Enterprise Restructuringand CorporateGovernancein Russia,” the Autumn Open

Seminarof HitotsubashiUniversity “RussianEconomy, Now” HitotsubashiUniversity:

Tokyo, October2005.0 DiscussionPapers1
“TransitionStrategiesandEconomicPerformancein theFormerSoviet States:A Com-

parative InstitutionalView,” IER DiscussionPaperSeriesA, No. 433, Instituteof Eco-

nomicResearch,HitotsubashiUniversity, Tokyo, January2003.

“PrivatePensionFundsin Hungary:Politics,Institutions,andPerformance,” (I. Iwasaki

andK. Sato)PIE DiscussionPaper, No. 255,March2005,27 pp.

“A QuantitativeSurvey of CorporateGovernancein Russia,” EACESWorkingPaper, No.

3, EuropeanAssociationfor Comparative EconomicStudies,April 2005.0 Others1
“Comparative Studyon TransitionEconomiesof CentralAsia,” (in Japanese)Doctoral

Dissertation,HitotsubashiUniversity: Tokyo, 2001.

“IndustrialDevelopmentundertheSoviet PlannedEconomy,” (in Japanese)60Chapters

to knowCentral Asia(T. Uyamaed.)Tokyo: AkashiShoten,2003,pp.82–86.

“Transitionto a Market EconomyI: Legislation,Liberalization,andPrivatization,” (in

Japanese)60 Chaptersto know Central Asia (T. Uyamaed.) Tokyo: Akashi Shoten,

2003,pp.254–258.
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“Transitionto a MarketEconomyII: DiversificationandPerformanceof EconomicSys-

tems,” (in Japanese)60 Chaptersto knowCentral Asia (T. Uyamaed.) Tokyo: Akashi

Shoten,2003,pp.259–263.

“CorporateLaw andGovernanceSystemin Russia,” BeyondTransition (World Bank),

Vol. 15,No. 1, 2004,p. 11.

“Lessonsfrom TransitionStrategiesof Post-CommunistStates,” (in Japanese)NIRAPol-

icy Research, Vol. 18,No. 11,2005,pp.74–77.
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Faculty

SUGIURA,Fumikazu
Lecturer- Comparative EconomicSystems

Specialization: Economicsof Transition,ComparativeEconomicSystems
Education: 1993 B.A. (Liberal Arts) Universityof Tokyo

1995 M.A. (Economics)HitotsubashiUniversity
2003 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 2004 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

I have studiedthedevelopmentin thetransitioneconomies,especiallyin theRussianFederation.To examine

the economicturmoil experiencedin thoseeconomiesin 1990shelpsus to understandthe necessaryfactors

facilitating thefunctionof thecapitalisteconomy. First, they hadto establishmarketinstitutionswith thebases

of private ownership;second,their economieshad to be integratedinto the world capitalistmarket. In this

senseI aminterestedin theimportantissuessuchasfinancialsectordevelopmentin thosecountriesandtherole

of financial institutionsin promotingmarketrelationsin thoseeconomies.Thoseissuesshouldbe takeninto

accountnot only in thetransitioneconomiesbut alsoin thedevelopingcountries.I have alsoan interestin the

DevelopmentEconomicswith theampleknowledgeof Russianexperience.

Papersand Publications

Books RosiaKeizai 10-nenno Kiseki: Shijoukeizai-kaha SeikouShitaka(RussianTransition

to A Market Economy:The First Ten Years;in Japanese)(H. Futamura,Y. Konno,F.

Sugiura,andY. Otsubo)Kyoto: MinervaShobo,September2002.

Watashitachi no Kokusaikeizai: Mitsumeyou, Kangaeyou, Sekainokoto(International

economicsandour world: Let’s watchandthink aboutour world; in Japanese)(Interna-

tional EconomicsGroupof theTokyo KeizaiUniversity) Tokyo: Yuhikaku,September

2003.

Edited Book New Generation of RussianEconomicStudies(K. KumoandF. Sugiura,eds.)IER Dis-

cussionPaperNo. B34, Instituteof EconomicResearchof HitotsubashiUniversity, vi 5
107pp,January2006.

Articles “PensionSchemeReform in the Former Soviet Union: The caseof Kazakhstan,” (in

Japanese)Bulletin of Research Instituteof EconomicScience, No. 29, College of Eco-

nomics,NihonUniversity, 2000.
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“Reconsiderationof Russia’s Inter-enterpriseArrears,” (in Japanese)TheHitotsubashi

Review, Vol. 125,No. 6, June2001,pp.104–124.

“Progressin TransitiontowardaMarketEconomyin Russia:An Analysisof BudgetRe-

form andtheFinancialSectorDevelopment,” (in Japanese)Bulletinof Research Institute

of EconomicScience, No. 32,Collegeof Economics,NihonUniversity, March2002,pp.

24–71.

“Russia’s Non-paymentProblemin the1990s:PaymentRelationsbetweenGovernment

andEnterprises,” (in Japanese)Bulletin of theJapanAssociationfor ComparativeEco-

nomicStudies, Vol. 39,March2002,pp.69–81.

“Non-paymentof Wagesin Russia,” (in Japanese)Slavic Studies, Vol. 50, Hokkaido

University, March2003,pp.177–202.

*“EconomicDevelopmentsin theTrans-CaucasianCountriesundertheSoviet Regime,”

(Y. NishimuraandF. Sugiura)TheEconomicReview, Vol. 56, No. 1, January2005,pp.

53–68.

*“RecentDevelopmentof CorporateFinancein theRussianFederation,” New Genera-

tion of RussianEconomicStudies(K. KumoandF. Sugiura,eds.)IERDiscussionPaper,

No. B34, Institute of EconomicResearchof HitotsubashiUniversity, Tokyo, January

2006,pp.65–85.

“The eastwardexpansionof Europeancapitalfrom theviewpointof new andprospective

EU memberstates,” Conflict and Settlementin Europe (S. Yamauchi,R. Oshiba,and

K. Ochiai, eds.) Centrefor New EuropeanResearch,HitotsubashiUniversity, March

2006,pp.136–158.

Others “A Lectureon New Developmentsin PensionReform in the TransitionEconomies,”

JapanInternationalCooperationAgency (JICA)’s Training Programmefor the Tech-

nocratsfrom SouthandEasternEuropeancountries,December21,1999.

“A Lectureon RecentDevelopmentsin the FinancialSectorReformin the Transition

Economies,” JICA’s Training Programmefor Technocratsfrom Romania,October25,

2000.

“A LectureonRecentDevelopmentsin theTransitionEconomies:A View from Japanese

Expert,” JICA’sTrainingProgrammefor Technocratsfrom CentralandEasternEuropean

countries,September9, 2002.

“Study on the Processof EconomicTransitionto a Market Economyin Russia: The

OccurrenceandDevelopmentof Non-paymentCrisis,” DoctoralDissertation,2003.

“A Lectureon RecentDevelopmentsin the FinancialSectorReformandIssuesof Ex-

changeRatein theFormerSoviet Union,” JICA’s TrainingProgrammefor Technocrats

from Tajikistan,February19,2003.

“A Lectureon RecentDevelopmentsin the FinancialSectorReformandIssuesof Ex-

changeRatein theTransitionEconomies,” JICA’s TrainingProgrammefor Technocrats

from Romania,March1, 2004.
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Faculty

“Achievementsand IssuesLeft Unsolved,” in the Report requestedby MOFA Japan,

Middle- andLong- TermPerspective of RussianEconomy, ResearchInstitutefor Peace

andSecurity, March2005.

“Corporatefinancemechanismsin transitioneconomies:with specialemphasison Rus-

sia,” presentedin theJapanese-HungarianWorkshopon “CorporateFinanceandGover-

nancein EasternandCentralEasternEurope,” organizedby theInstituteof Economics,

HungarianAcademyof Scienceson 17 July2005.

“Evolution of CorporateControl Models in RussianCompanies:A Comment,” Panel

VI. 15 “CorporateGovernancein TransitionEconomiesin Comparative Perspective,”

ICCEESVII World Congress“Europe?OurCommonHome?”InternationalCouncilfor

CentralandEastEuropeanStudies:Berlin, July2005.

“The EastwardExpansionof EuropeanCapitalfrom theViewpointof New andProspec-

tive EU MemberStates,” presentedin the internationalworkshopon “Conflict andSet-

tlementin Europe,” organizedby the 21stCOE programat HitotsubashiUniversity on

23 September, 2005.

“CorporateFinancein Russia:theNew Roleof BankingSector,” presentedin the“Sym-

posiumon RussianEconomy:Strategy for Long-TermDevelopmentandPerspective of

Developmentin the RussianFar East,” organizedby the CabinetO/ ce of the Govern-

mentof JapanandtheNihonsougouInstituteon29 March2006.

338



EconomicSystemsAnalysis

339





TAKAYAMA, Noriyuki
Directorof theInstitute,Professor- EconomicSystemsAnalysis

Specialization: AppliedEconomics,MicrodataAnalysis
Education: 1972 M.A. (Economics),Universityof Tokyo

1982 Dr. (Economics),Universityof Tokyo
Positionsheld: 1976 Lecturer, MusashiUniversity

1978 AssociateProfessor, MusashiUniversity
1980 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1990 Professor, Instituteof EconomicResearch,HitotsubashiUniversity
2005– Directorof theInstitute,Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

I amcurrentlyengagedin microdataanalysesof Japan’saginganddecliningpopulation.My particularinterest

is the economicsof pensions.I am alsothe DirectorGeneralof a researchprojecton intergenerationalequity

(PIE) that wasbegun in October2000,the main themeof which is settingoptionsfor the fair distribution of

well-beingamongdi . erentgenerations.

I sit on theNationalAdvisory Committeeson Tax asa specialistmember. I hadalsoserved aschairmanof

JICA’sSteeringCommitteeonSupportingtheUzbekTransitionto aMarketEconomy, visiting Uzbekistanevery

year.

Papersand Publications

Books Equity and Povertyunder the RapidEconomicGrowth: TheJapaneseExperience(T.

MizoguchiandN. Takayama)Tokyo: Kinokuniya,1984.

TheGreying of Japan: An EconomicPerspectiveon Public Pensions, Tokyo: Kinoku-

niya,andOxford: OxfordUniv. Press,1992.

TheMorning After in Japan: Its Declining Population,Too GenerousPensionsand a

WeakenedEconomy, Tokyo: MaruzenCo. Ltd. 1998.

Edited Books Tasteof Pie: Searching for BetterPensionProvisionsin DevelopedCountries, Tokyo:

Maruzen,March2003.

Pensions in Asia: Incentives, Complianceand Their Role in Retirement, Tokyo:

Maruzen,Feburary2005.

Articles *“Poverty, IncomeInequality and Their Measures:Prof. Sen’s Axiomatic Approach

Reconsidered,” Econometrica47(3),1979,pp.747–759.
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Faculty

*“Household Asset- and Wealthholdingsin Japan,” Aging in the US and Japan

(Y. NoguchiandD. A. Wise, eds.) Chicago: Univ. of ChicagoPress,1994,pp. 85–

108.

*“HouseholdSaving Behavior in Japan,” (N. TakayamaandY. Kitamura)International

Comparisonsof HouseholdSaving(J. Poterba,ed.) Chicago:Univ. of ChicagoPress,

1994,pp.125–167.

*“Gradual Retirementin Japan:MacroIssuesandPolicies,” GradualRetirementin the

OECDCountries(L. DelsenandG. Reday-Mulvey, eds.)DartmouthPublishing,1996,

pp.135–149.

*“PossibleE. ectsof Aging on theEquilibrium of thePublicPensionSystemin Japan,”

EuropeanEconomy:ReportandStudies, No. 3, 1996,pp.153–194.

*“Lessonsfrom GenerationalAccounting in Japan,” (N. Takayamaand Y. Kitamura)

AmericanEconomicReview, 89(2),May 1999,pp.171–175.

“DemographicChanges,EconomicDownturnandthePensionReformDebatein Japan,”

SocialSecurityand SocialDevelopmentin Eastand SoutheastAsia (P. Saunders,ed.)

SPRCReportsandProceedings,No. 143,Univ. of New SouthWales,Sidney, Australia,

August2000.

*“PensionReformin Japanat theTurnof theCentury,” TheGeneva Paperson Riskand

Insurance, 26(4),October2001,pp.565–574.

*“Household Savings in JapanRevisited,” (Y. Kitamura, N. Takayama,and F. Arita)

Research in Economics, 55(2),October2001,pp.135–153.

*“RecentPensionDebatesandWorld-widePensionTrends,” (in Japanese)TheEconomic

Review, Vol. 53,No. 3, 2002,pp.268–284.

*“Never-endingReformsof SocialSecurityin Japan,” InternationalSocialSecurityRe-

view, Vol. 55(4)October2002,pp.11–22.

“PensionArrangementsin theOldestCountry:TheJapaneseCase,” Tasteof Pie: Search-

ing for BetterPensionProvisionsin DevelopedCountries(N. Takayama,ed.) Tokyo:

Maruzen,March2003,pp.185–217.

“Changesin theJapanesePensionSystem,” JapanEcho, 31(5),October2004,pp.9–12.

*“PensionReformof PRC:Incentives,GovernanceandPolicy Options,” EconomicRe-

view, 56(4),October2005,pp.289–303.

*“Reforming SocialSecurityin Japan:Is NDC theAnswer?” PensionReform: Issues

andProspectfor Non-financialDefinedContribution(NDC)Schemes(R.Holzmannand

E. Palmer, eds.)World Bank,Feb. 2006,pp.639–647.

Others 0 ConferencePresentations1
“JapaneseSocialSecurityPensionsin theTwenty-firstCentury,” Presentedat the Inter-

nationalSeminaron PensionsheldatHitotsubashiUniversity, Tokyo, 5–7March2001.
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“The KeynoteAddress:Reformof PublicandPrivatePensionsin Japan,” TheKeynote

AddressPresentedat the9th AnnualColloquiumof SuperannuationResearcherson Re-

form of SuperannuationandPensions,theUniv. of New SouthWales,Sydney, Australia,

July 2001.

“An Evaluationof KoreanNationalPensionSchemewith aSpecialReferencetoJapanese

Experience,” a papersubmittedto the Proceedingsof the InternationalSymposiumfor

SharingProductiveWelfareExperience,undertheauspicesof theMinistry of Healthand

Welfareof KoreaandtheWorld Bank,heldatSeoul,September2001.

“Tasteof Pie: What Matter in JapanesePublic Pensions?” a papersubmittedto the

Global HorizonsSeminaron PensionsandLifetime Savings, held at HouseWaysand

MeansCommitteeRoom,CapitolHill, WashingtonDC, 24 May 2002,sponsoredby the

HeritageFoundationandtheSmithInstitute.

“The KeynoteAddress:PensionReformof PRC—MajorIssuesandPolicy Options,” a

paperpresentedat the workshopon PensionReformof PRC,jointly organizedby the

MOLSSandADBI atDalian,10 January2003.

“A BalanceSheetApproachto ReformingSocialSecurityPensionsin Japan:Is NDC the

Answer,” a papersubmittedto the WB&RFV Conferenceon NDC Pensions,Sweden,

28-30September2003.

“The JapanesePublicPensionSystem:WhatWentWrongandWhatReformMeasures

We Have,” a paperpresentedat the conferenceon JapanandItaly: EconomicPerfor-

mancesandPoliciesCompared,BocconiUniversity, Italy, 9-10October2003.

“The JapanesePensionSystem:How It WasandWhatIt Will Be,” a paperpresentedat

InternationalConferenceon Pensionsin Asia: Incentives,ComplianceandTheirRolein

Retirement,organizedby PIE andCOE- RES,Tokyo, 23-24February2003.

“The BalanceSheetof SocialSecurityPensionsin Japan,” apaperpresentedat theInter-

nationalWorkshopon theBalanceSheetof SocialSecurityPensions,HCC,Tokyo, 1-2

November2004.

“Interview with Dr. Noriyuki Takayama,” at theAARP Headquarter, WashingtonD.C.,

releasedon3rd October, 2005.

“PopulationAging and Its Impactson PensionFunding,” a paperpresentedat Fudan

University, 25-26August2005.0 Others1
“SummaryCommentsby Rapporteur,” Statedat the OECD-ILO Workshopon Pension

Reforms,Paris,December1997.

“DC SchemeBetter Tailored to Suit Modern CorporateJapan,” The Nikkei Weekly,

September3, 2001.
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Faculty

KANOH, Satoru
Professor- EconomicSystemsAnalysis

Specialization: Statistics,Econometrics
Education: 1973 B.Sc.(Engineering)Kyoto University

1975 M.Sc.(Engineering)Kyoto University
1978 Dr. (Engineering)Kyoto University

Positionsheld: 1978 AssociateProfessor, YokohamaNationalUniversity
1991 Professor, YokohamaNationalUniversity
2000 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My researchprimarily concernstheapplicationsof statisticsandeconometrics.I amcurrentlyinterestedin the

following threetopics.First, in view of thefact thatstatisticalmicrodataarenoteasilyavailablefor researchers

in Japan,I am studyingthe problemof privacy disclosurewhensuchmicro dataaredisseminatedfor public

use.Second,I have beenattemptingto quantify living standardsandinequalitiesin Tanzaniabasedon limited

amountsof publisheddata,and to evaluatethe e/ ciency of JapaneseODA. Finally, I am trying to improve

economicforecastingby combiningvarioustypesof econometricmodels.

Papersand Publications

Articles *“Ho w to EstimateaProbitfrom InconsistentlyAggregatedData,” TheEconomicStudies

Quarterly, Vol. 28,No. 2, 1977.

*“The Reductionof the Width of ConfidenceBandsin Linear Regression,” Journal of

theAmericanStatisticalAssociation, Vol. 83,No. 401,1988,pp.116–122.

*“Statistical Reconsiderationof theEPA Di . usionIndex,” Journal of theJapaneseand

InternationalEconomies, Vol. 4, No. 2, 1990,pp.139–156.

*“CategoricalControl in Regression,” (T. Sawa andS. Kanoh)Journal of theAmerican

StatisticalAssociation, Vol. 71,No. 354,1976,pp.361–365.

*“What Canwe Infer from a SingleProportion?”(S. KanohandT. Sawa) International

EconomicReview, Vol. 17,No. 3, 1976.

*“One-SidedSimultaneousConfidenceBound in Linear Regression,” (S. Kanoh and

Y. Kusunoki)Journal of the AmericanStatisticalAssociation, Vol. 79, No. 387, 1984,

pp.715–719.
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*“ A Methodof Measuringthe Inflationary ExpectationsBasedon Categorical Survey

Data,” (S. KanohandZ. D. Li) Journal of theBusinessandEconomicStatistics, Vol. 8,

No. 4, 1990.

“ExtractingActuality from Judgement:A New Index of theBusinessCycle,” (S.Kanoh

andS.Saito)BOJMonetaryandEconomicStudies, Bankof Japan,Vol. 12,No.1, 1994.

*“Objectives of JapaneseMonetaryPolicy,” (K. AsakoandS. Kanoh) The Economic

Review, Vol. 48,No. 4, 1997,pp.351–367.

*“On the Land PriceFormation: BubbleandOption,” (S. KanohandH. Murase)The

JapaneseEconomicReview, Vol. 50,No. 2, 1999,pp.212–226.

*“ Analysisof theBusinessCycleUsingProbabilityModels–theDFM andPossibleFu-

tureDevelopment–,” (in Japanese)TheEconomicReview, Vol. 53,No. 2, 2002,pp.173–

187.

*“Labor ForceSurvey andRotationSampling,” (in Japanese)Proceedingsof theInstitute

of StatisticalMathematics, Vol. 51,No. 2, 2003,pp.199–222.

*“Land PriceFormationin Asia,” (in Japanese)TheEconomicReview, Vol. 54, No. 4,

October2003,pp.327–335.

Others 0 DiscussionPapers1
“An Extensionof the Markov-Switching Model with Time-Varying TransitionProba-

bilities: Bull-Bear Analysisof the JapaneseStockMarket,” (A. Isogai,S. Kanoh,and

T. Tokunaga)Hi-StatDP series, No. 43,November, 2004.

“A Further Extensionof Duration DependenceModels,” (A. Isogai, S. Kanoh and

T. Tokunaga)Hi-StatDP series, No. 127,November, 2005.

“Listening to the Market: EstimatingCredit DemandandSupply from Survey Data,”

(S.KanohandC. Pumpaisanchai)Hi-StatDP series, No. 137,February, 2006.0 ConferencePresentation1
“A Further Extensionof Duration DependenceModels,” (A. Isogai, S. Kanoh and

T. Tokunaga)InternationalConferenceon ForecastingFinancialMarkets,June3, 2005,

Marseilles.
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Faculty

ASAKO, Kazumi
Professor- EconomicSystemsAnalysis

Specialization: Macroeconomics,JapaneseEconomy
Education: 1974 B.A. (Economics)Universityof Tokyo

1979 Ph.D.(Economics)YaleUniversity
Positionsheld: 1980 AssistantProfessor, Instituteof Socio-EconomicPlanning,Universityof Tsukuba

1983 AssociateProfessor, Departmentof Economics,YokohamaNationalUniversity
1993 Professor, Departmentof Economics,YokohamaNationalUniversity
1995 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My main researchareais macroeconomicsandempiricalanalysisof theJapaneseeconomy. I amcurrently

involved in projectson monetaryandfiscal policies, statisticalissuesin identifying businesscycles, and the

sustainabilityof governmentdeficits.My otherareasof interestinclude:accumulationof socialoverheadcapital,

globalwarming,andpolicy measuresfor increasingthepopulationof youngergenerations.

Papersand Publications

Book Makuro AnteikaSeisakuto Nihon Keizai (Macro StabilizationPolicy andthe Japanese

Economy;in Japanese)Tokyo: IwanamiShoten,2000.

Articles *“EnvironmentalPollution in an OpenEconomy,” TheEconomicRecord, Vol. 55, No.

151,December1979,pp.359–367.

*“Economic Growth andEnvironmentalPollutionundertheMax-Min Principle,” Jour-

nal of EnvironmentalEconomicsandManagement, Vol. 7, No. 3, September1980,pp.

157–183.

*“Heterogeneityof Labor, the Phillips Curve, andStagflation,” TheEconomicStudies

Quarterly, Vol. 32,No. 2, August1981,pp.117–134.

*“Rational Expectationsandthe E. ectivenessof MonetaryPolicy with SpecialRefer-

enceto theBarro-FischerModel,” Journal of MonetaryEconomics, Vol. 9, No. 1, Jan-

uary1982,pp.99–107.

*“The Utility FunctionandtheSuperneutralityof Money ontheTransitionPath,” Econo-

metrica, Vol. 51,No. 5, September1983,pp.1593–1596.

346



*“On the Optimal Short-RunMoney-SupplyManagementunderthe MonetaristLong-

RunMoney-SupplyRule,” TheEconomicStudiesQuarterly, Vol. 38,No.1,March1987,

pp.46–60.

*“Bank LoanMarketof Japan- A New View ontheDisequilibriumAnalysis,” (K. Asako

andY. Uchino)Bankof JapanMonetaryandEconomicStudies, Vol. 5, No.1,May 1987,

pp.169–216.

*“Money Supplyvs Nominal IncomeTargetsunderMoney SupplyandMultiplier Un-

certainties,” TheEconomicStudiesQuarterly, Vol. 42,No. 2, June1991,pp.117–123.

*“The Land Price Bubble in Japan,” Ricerche Economiche, Vol. 45, No. 2–3,

April - September1991,pp.167–184.

*“The RiseandFall of Deficit in Japan,1965–1990,” (K. Asako,T. Ito, andK. Sakamoto)

Journal of the Japaneseand InternationalEconomies, Vol. 5, No. 4, December1991,

pp. 451–472.

*“Nominal Income Targeting versusMoney Supply Targeting,” (K. Asako and H.

Wagner)ScottishJournal of Political Economy, Vol. 39,No. 2, May 1992,pp.167–187.

*“Objectives of JapaneseMonetary Policy - Estimationby the Time-Varying Logit

Model,” (K. AsakoandS.Kanoh)TheEconomicReview, Vol. 48,No. 4, October1997,

pp. 351–367.

*“GovernmentConsumptionandFiscalPolicy: SomeEvidencefrom Japan,” (S.Hamori

andK. Asako)AppliedEconomicsLetters, Vol. 6, 1999,pp.551–555.

*“On Vulnerabilityof InternationalCooperationto Slow Global Warming,” (K. Asako

andM. Kuninori) TheEconomicReview, Vol. 52,No. 1, January2001,pp.52–60.

“Japan,” (K. Asako, H. Suzuki, and M. Tsuri) Fiscal Deficits in the Pacific Region

(A. Kohsaka,ed.) RoutledgeStudiesin theModernWorld Economy, Routledge,2004,

pp.168–207.
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Faculty

WATANABE, Toshiaki
Professor- EconomicSystemsAnalysis

Specialization: FinancialEconometrics
Education: 1986 B.A. (Economics)Universityof Tokyo

1993 Ph.D.(Economics)YaleUniversity
Positionsheld: 1993 AssistantProfessor, Tokyo MetropolitanUniversity

1994 AssociateProfessor, Tokyo MetropolitanUniversity
2001 Professor, Tokyo MetropolitanUniversity
2005 SeniorFellow, Institutefor MonetaryandEconomicStudies,Bankof Japan
2006 Professor, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My researchfieldsare(1) econometricanalysisof financialdatawith emphasisonvolatility and(2) economet-

ric analysisof macrodatawith emphasisonbusinesscyclesanddynamicstochasticgeneralequilibriummodels.

I applyMarkov chainMonteCarlo to theseanalyses.I belongto JapaneseEconomicAssociationandNippon

FinanceAssociationwhereI actasa trustee,andJapanstatisticalSocietywhereI actasanassociateeditor for

theJournal.

Papersand Publications

Articles “Intraday PriceVolatility andTradingVolume: A CaseStudyof theJapaneseGovern-

mentBondFutures,” RiskMeasurementandSystemicRisk: Proceedingsof a Joint Cen-

tral BankResearch Conference(Boardof Governorsof theFederalReserveSystem,ed.)

January1996,pp.175–198.

*“ A NonlinearFiltering Approachto StochasticVolatility Modelswith an Application

to Daily StockReturns,” Journal of AppliedEconometrics, Vol. 14, No. 2, March-April

1999,pp.101–121.

*“BayesianAnalysisof DynamicBivariateMixture Models: CanThey Explain theBe-

havior of ReturnsandTradingVolume?”Journalof Business8 EconomicStatistics, Vol.

18, Issue2, April 2000,pp.199–210.

*“Excess Kurtosisof ConditionalDistribution for Daily Stock Returns: The Caseof

Japan,” AppliedEconomicsLetters, Vol. 7, Issue6, June2000,pp.353–355.

*“On SamplingtheDegree-of-Freedomof Student’s-t Disturbances,” Statistics8 Prob-

ability Letters, Volume52,Issue2, April 2001,pp.177–181.
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*“Price Volatility, Trading Volume, and Market Depth: Evidencefrom the Japanese

StockIndex FuturesMarket,” AppliedFinancialEconomics, Vol. 11, Issue6, June2001,

pp.651–658.

“E . ectsof theDevelopmentsof Knowledge-basedEconomyonAssetPriceMovements:

TheoryandEvidencein theJapaneseStockMarket,” (K. G.Nishimura,T. Watanabe,and

K. Iwatsubo)MonetaryPolicy in a World of Knowledge-basedGrowth,Quality Change,

andUncertainEnvironment(K. OkinaandT. Inoue,eds.)PalgraveMacmillan,February

2001,pp.103–118.

*“Mar gin Requirements,PositiveFeedbackTrading,andStockReturnAutocorrelations:

TheCaseof Japan,” AppliedFinancialEconomics, Vol. 12, Issue6, June2002,pp.395–

403.

“MeasuringBusinessCycleTurningPointsin Japanwith a DynamicMarkov Switching

Factor Model,” Monetaryand EconomicStudies, Vol. 21, No. 1, February2003, pp.

35–68.

*“The Estimationof Dynamic Bivariate Mixture Models: Reply to Liesenfeldand

RichardComments,” Journal of Business8 EconomicStatistics, Vol. 21, Issue4, Oc-

tober2003,pp.577–580.

*“ A Multi-move Samplerfor EstimatingNon-GaussianTimeSeriesModels:Comments

on Shephard& Pitt (1997),” (T. WatanabeandY. Omori) Biometrika, Vol. 91, No. 1,

March2004pp.246–248.

“StructuralChangein JapaneseBusinessFluctuationsandNikkei 225StockIndex Fu-

turesTransactions,” (T. WatanabeandH. Uchiyama)Public Policy Review, Vol. 1, No.

1, March2005,pp.19–32.

“An Agent-basedModel of FinancialReturnsin a Limit Order Market,” (K. Hamada,

K. Sasaki,andT. Watanabe)Practical Fruits of Econophysics,Proceedingsof theThird

NikkeiEconophysicsSymposium(H. Takayasu,ed.),November2005,pp.158–162.

*“BayesianAnalysisof a Markov SwitchingStochasticVolatility Model,” (M. Shibata

and T. Watanabe)Journal of the JapanStatisticalSociety, Vol. 35, No. 2, December

2005,pp.205–219.

*“E . ectsof theBankof Japan’s Interventionon Yen- Dollar ExchangeRateVolatility,”

(T. WatanabeandK. Harada)Journalof theJapaneseandInternationalEconomies, Vol.

20, Issue1, March2006,pp.99–111.

Others 0 Conferences1
“Intraday PriceVolatility andTradingVolume: A CaseStudyof the JapaneseGovern-

mentBondFutures,” A JointCentralBankResearchConferenceon Risk Measurement

andSystemicRisk,November1995.

“Pacific-BasinStockMarket ReturnsandVolatility: StatisticalPropertiesandCorrela-

tion,” InternationalSymposiumon MacroeconomicInterdependencein theAsia-Pacific

Region,October1996.
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Faculty

“An Agent-basedModel of FinancialReturnsin a Limit OrderMarket,” (K. Hamada,

K. Sasaki,andT. Watanabe)TheThird Nikkei EconophysicsSymposium(H. Takayasu,

ed.),November2004.0 DiscussionPapers1
“DistortionaryTaxation,Excessive PriceSensitivity, andJapaneseLandPrices,” NBER

Working Paper7254,August1999.

“Block SamplerandPosteriorModeEstimationfor aNonlinearandNon-GaussianState-

SpaceModel with CorrelatedErrors,” (Y. Omori andT. Watanabe)CIRJEDiscussion

Paper, 2003-CF-221,GraduateSchoolof Economics,Universityof Tokyo, May 2003.

“Approximationof InterestRateDerivatives’ Pricesby Gram-CharlierExpansionand

BondMoments,” (K. Tanaka,T. YamadaandT. Watanabe)IMESDiscussionPaper, No.

2005-E-16,Institute for MonetaryandEconomicStudies,Bank of Japan,November,

2005.
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SAKAMAKI, Yoshikazu
Lecturer- EconomicSystemsAnalysis

Specialization:
Education: 1993 B.E. (Engineering)Tokyo Instituteof Technology

1995 M.E. (Engineering)Tokyo Instituteof Technology
2005 Ph.D. Tokyo Instituteof Technology

Positionsheld: 1995 Hitachi Co. Ltd.
1998 AmericanInternationalGroup
2000 SakamakiResearchandConsulting
2002 RatingandInvestmentInformation,Inc.
2005 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

Nowadays,datamining technologyis gettinghigh attentionin thefield of marketingscience.In thattechnol-

ogy, we canfind latentcorrelationsandspecialpatternsby analyzinghugecooperatesbusinessdatawith useof

statisticalmethod,andtherearea lot of businessneedsbecauseinformationtechnologydevelopssorapidlyand

we cananalyzehugedatavery easilyon our personalcomputer.

As oneof themainresearchtheme,Ifm focusingonthewayof applyingdataminingtechnologyto marketing

strategy.

Papersand Publications

Articles *“Consumer’s Variety-SeekingBehavior Model with ConsiderationSet,” (T. Moriguchi

andY. Sakamaki)(in Japanese)Koudou-Keiryo-Gaku, Vol. 26,No.2,1999,pp.107–113.

*“ A Proposalof Consumer’s ChoiceBehavior PredictionModel with ConsiderationSet

andCategorizationof Brand,” (in Japanese)MarketingScience, Vol. 11,No. 1(2),2003,

pp.22–42.

*“Ho w to Build theConsumerSegmentsby JointSegmentationModelwith Useof Indi-

vidualAttributes,” (in Japanese)Journalof JapanSocietyfor ManagementScience, Vol.

11,No. 4, Mar. 2003,pp.1–15.

*“Improving Proposalof Consumer’s ChoiceBehavior Model with ConsiderationSet,”

(in Japanese)Behaviormetrika, Vol. 32,No. 1, 2004,pp.29–54.

*“Internet User’sWebsiteChoiceBehavior PredictionModel with Useof Consideration

Set,” MarketingScience, Vol. 14,No. 1, 2005,pp.36–60.
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Faculty

*“ A Studyof Logit Modelsfor GeneralizedRatingForecastingof BusinessCooperates,”

(in Japanese)Koudou-Keiryo-Gaku, Vol. 33,No. 1, 2006,pp.69–85.

*“Ho w to MakeAreaClusteringModel with Useof GIS System,” (in Japanese)Direct

MarketingReview, 2006,Vol. 5, pp.41–57.
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YASUDA, Satoshi
Professor- ResearchCentrefor InformationandStatisticsof Social

Science

Specialization: ComputerScience
Education: 1970 B.E. (Electronics)DoshishaUniversity

1972 M.E. (Electric)DoshishaUniversity
Positionsheld: 1984 Lecturer, KobeUniversity

1989 AssociateProfessor, Information and DocumentationCentre for JapaneseEconomic
Statistics,Instituteof EconomicResearch,HitotsubashiUniversity

2000 Professor, InformationandDocumentationCentrefor JapaneseEconomicStatistics,In-
stituteof EconomicResearch,HitotsubashiUniversity

2002 Professor, ResearchCentrefor InformationandStatisticsof SocialScience,Instituteof
EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

I amcurrentlyengagedin thestudyof statisticaldatabasesystems.I amalsointerestedin thedistribution of

economicinformationthroughtheinternet.

Papersand Publications

Article “A ProgramSystemto Solve LinkedEconometricModels,” EconometricModelsof Asia

Link (S. IchimuraandM. Ezaki,eds.)Tokyo: Springer-Verlag,1985,pp.247–254.
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Faculty

SATOW, Masahiro
Professor- ResearchCentrefor InformationandStatisticsof Social

Science

Specialization: Socio-economichistoryof modernJapan
Education: 1977 B.A. (Economics)SaitamaUniversity

1979 M.A. (Economics)HitotsubashiUniversity
2002 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1985 AsistantProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
1989 AssociateProfessor, Information and DocumentationCentre for JapaneseEconomic

Statistics,Instituteof EconomicResearch,HitotsubashiUniversity
2002 AssociateProfessor, ResearchCentrefor Informationand Statisticsof Social Science,

Instituteof EconomicResearch,HitotsubashiUniversity
2002 Professor, ResearchCentrefor InformationandStatisticsof SocialScience,Instituteof

EconomicResearch,HitotsubashiUniversity
1989–1990 SeniorAssociateMember, StAntony’s College,OxfordUniversity
2003–2004 NissanAssociateMember, NissanInstituteof JapaneseStudies,OxfordUniversity

Research Topicsand Activities

1. Socio-economichistoryof modernJapan

2. Transplantationprocessof statisticalsurvey systemsinto Meiji Japan

Papersand Publications

Books TochigikenNasugunMumomura Sakaimura GyouseiShiryouMokuroku(VillageRecord

Catalogueof Mumo andSakai; in Japanese)Tokyo: Information andDocumentation

Centerfor JapaneseEconomicStatistics,HitotubashiUniversity, 1998.

Kokusei-chosato NihonKindai (TheFirst PopulationCeususin Japan:PopularPercep-

tion of a WesternIdeain the far EasternSociety;in Japanese)Tokyo: Iwanami-shoten,

2002.

Articles *“ Accuracy of thePopulationCensusin Pre-WWII Japan,” (in Japanese)TheEconomic

Review, Vol. 48,No. 1, January1997,pp.37–48.

*“T rainingCoursesfor StatisticalEnumerators:A factor thatGuaranteedtheAccuracy

of StatisticalDatain Meiji Japan,” (in Japanese)TheEconomicReview, Vol. 51, No. 3,

July 2000,pp.243–254.
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KITAMURA, Yukinobu
Professor- ResearchCentrefor InformationandStatisticsof Social

Science

Specialization: AppliedEconometrics,Macroeconomics,MonetaryandFiscalPolicy, andPublicEconomics
Education: 1981 B.A. (Economics)KeioUniversity

1982 M.A. (InternationalRelations)Universityof Pennsylvania
1988 Ph.D.(Economics)Universityof Oxford

Positionsheld: 1988 Economist,Organizationfor EconomicCooperationandDevelopment(OECD)
1991 Economist,Bankof Japan,Institutefor MonetaryandEconomicStudies
1996 GuestAssociateProfessor, KeioUniversity, Facultyof BusinessandCommerce
1999 AssociateProfessor, Information and DocumentationCentre for JapaneseEconomic

Statistics,Instituteof EconomicResearch,HitotsubashiUniversity
2002 AssociateProfessor, ResearchCentrefor Informationand Statisticsof Social Science,

Instituteof EconomicResearch,HitotsubashiUniversity
2002 Professor, ResearchCentrefor InformationandStatisticsof SocialScience,Instituteof

EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

My mainresearchinterestliesin empiricalanalysesof economicphenomena.For example,I haveinvestigated

household-saving wealthaccumulationbehavior andcorporatedecision-makingin Japanby usingmicro data

from o/ cial statistics.As for macroeconomics,I have donesomework on monetaryandfiscal policy issues

suchas new issuesin public bonds,currency denomination,the public pensionscheme,andhave alsomade

somepolicy recommendations.

CurrentlyI am a memberof Committeeof MonetaryandFiscalPolicy Evaluation,JapanInternationalCo-

ordinationAgency (JICA). I am a guestprofessorat Keio University aswell asan economistat the Bank of

Japan’s Institutefor MonetaryandEconomicStudies.I have servedasanacademicadvisorto theKenya School

of MonetaryStudies,theCentralBankof Kenya,visiting thatcountryat leastoncea year.

Papersand Publications

Book Panel Data Bunseki(ThePanelDataAnalysis; in Japanese)IwanamiBooks,February

2005.

Translations The Political Economyof JapaneseMonetary Policy (T. Ito, Michael M. Hutchison,

ThomasF. Cargill; Y. Kitamura)ToyoKeizaiInc., 2002.

Financial Policy andCentral Bankingin Japan(T. Ito, MichaelM. Hutchison,Thomas

F. Cargill; Y. Kitamura)ToyoKeizaiInc., 2002.

FreeTradeToday(J.Bhagwati;Y. KitamuraandM. Senoh)DiamondInc., 2004.
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Faculty

Articles *“Indexed BondsandMonetaryPolicy: TheRealInterestRateandTheExpectedRate

of Inflation,” Bankof JapanMonetaryandEconomicStudies, Vol. 15, No. 1, 1997,pp.

1–25.

“Public PoliciesandHouseholdSaving in Japan,” (T. Ito andY. Kitamura)PublicPolicies

andHouseholdSaving(J.Poterba,ed.)Chicago:Universityof ChicagoPressandNBER,

1994,pp.133–160.

“HouseholdSaving Behavior in Japan,” (N. TakayamaandY. Kitamura) International

Comparisonsof HouseholdSaving(J. Poterba,ed.) Chicago: University of Chicago

PressandNBER,1994,pp.125–167.

“Consumer Behaviour in Japan under Financial Liberalization and Demographic

Change,” (W. Takahashiand Y. Kitamura) The Structure of The JapaneseEconomy

(M. Okabe,ed.)London:Macmillan,1995,pp.135–167.

“Feldstein-HoriokaParadoxRevisited,” (H. Fujiki andY. Kitamura)Bankof JapanMon-

etaryandEconomicStudies, Vol. 13,No. 1, 1995,pp.1–16.

“GenerationalAccountingin Japan,” (N. Takayama,Y. KitamuraandH. Yoshida)Gen-

erational Accountingaroundthe World (A. Auerbach,L. Kotoliko. , andW. Leibfritz,

eds.)Chicago:Universityof ChicagoPressandNBER,1999,pp.447–469.

*“Lessonsfrom GenerationalAccounting in Japan,” (N. Takayamaand Y. Kitamura)

AmericanEconomicReview, May 1999,pp.171–175.

*“HouseholdSavings in JapanRevisited,” (Y. Kitamura,N. TakayamaandF. Arita) Re-

search in Economics, 2001,55,pp.135–153.

*“T echnicalAssistancein FiscalPolicy andTaxAdministrationin DevelopingCountries:

The Stateof Naturein Bangladesh,” (Y. Kitamura andT. K. Sarker)Asia-Pacific Tax

Bulletin, 8(9), InternationalBureauof FiscalDocumentation,September2002,pp.278–

288.

“HouseholdSaving andWealthDistribution in Japan,” (Y. Kitamura,N. Takayama,and

F. Arita) Life CycleSavingsand Public Policy (Axel Boersch-Supan,ed.) SanDiego:

AcademicPress,2003,Chpater5, pp.147–201.

“Reflectionson the New FinancialSystemin Japan:ParticipationCosts,WealthDis-

tribution, and SecurityMarket-BasedIntermediation,” (Y. Kitamura, M. Suto, and J.

Teranishi) Designing Finanical Systemsin East Asia and Japan (J. P. H. Fan,

M. Hanazaki,and J. Teranishi,eds.) London: RoutledgeCurzon,Chapter14, 2004,

pp.334–384.

*“The Egyptian Tax Systemand InvestmentTax Incentives,” (M. Abdellatif and Y.

Kitamura) Asia-Pacific Tax Bulletin, InternationalBureau of Fiscal Documentation,

10(3),March2004,pp.151–161.

*“Information Contentsof Inflation Indexed Bond Prices:Evaluationof U.S. Treasury

InflationProtectionSecurities,” Bankof JapanMonetaryandEconomicStudies, Vol. 22.

No. 3, October2004,pp.115–144.
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*“The Big Mac Standard:A StatisticalIllustration,” (H. Fujiki andY. Kitamura)Eco-

nomicsBulletin, 6(13),September2004,pp.1–18.

Others 0 ConferencePresentations1
“A FiscalPolicy Gamewith OverlappingGenerations,” Presentedat the1987FarEastern

Meetingof the EconometricSocietyat AoyamaGakuinUniversity in Tokyo on 10–11

October1987.

“Public PoliciesandHouseholdSaving in Japan,” Presentedat the NBER meetingat

Bostonin June1992.

“TaxIncentivesandPersonalSaving in Japan,” PresentedattheNBER- OECDjoint meet-

ing atParis in May 1994.

“Feldstein-HoriokaParadoxRevisited,” Presentedat theSeventhWorld Congressof the

EconometricSocietyatKeioUniversity, Tokyo in August1995.

“Lessonsfrom GenerationalAccountingin Japan,” (N. TakayamaandY. Kitamura)An-

nualMeetingof AmericanEconomicAssociation,New York, January1999.

“HouseholdSavings in JapanRevisited,” (Y. Kitamura,N. Takayama,andF. Arita) The

JointTMR-ESF-SFB504Conferenceon Savings,Pensions,andPortofolioChoice,Dei-

desheim,Germany, April 2000.

“HouseholdSavings in JapanRevisited,” (Y. Kitamura,N. Takayama,andF. Arita) Far

EasternMeetingof EconometricSociety, July2001in Kobe,Japan.

“Towards A New Architecture for the JapaneseFinancial System,” (Y. Kitamura,

M. Suto, and J. Teranishi),presentedat the InternationalConference“Designing Fi-

nancial Systemin East Asia and Japan-Toward a Twenty-First Century Paradigm”

(HitotsubashiUniversityandIMF), September2001,Tokyo, Japan.

“The JapanesePensionSystemandRetirementNeedsof JapaneseElderly,” Workshopon

Ageing andThe Statusof The Older Populationin SouthEastAsia, 22-23November

2004,Instituteof SoutheastAsianStudies,Singapore,November2004.

“Dynamic ConsumptionBehavior: Evidencefrom JapaneseHouseholdPanel Data,”

2004TaipeiConferenceon MacroeconomicsandDevelopment,16-17December2004,

Instituteof Economics,AcademiaSinica,Taipei,Taiwan,December2004.

“Dynamic ConsumptionBehavior: Evidencefrom JapaneseHouseholdPanel Data,”

SingaporeEconomicReview Conference,Singapore,August4-6,2005.0 Other 1
“HouseholdSaving andBequestBehaviour: An IntertemporalApproachwith Special

Referenceto Japan,” DoctoralThesis,Universityof Oxford,1988.
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Faculty

YAMAGUCHI, Kozo
AssociateProfessor- ResearchCenterfor InformationandStatistics

of SocialScience

Specialization: StatisticalSurvey System
Education: 1976 B.E. (Electric)ShizuokaUniversity
Positionsheld: 1977 StatisticsBureau,PrimeMinistersO4 ce(now Ministry of InternalA 7 airsandCommu-

nications)
2002 NationalandRegionalPlanningBureau,Ministry of Land,InfrastructureandTransport
2004 StatisticsBureau,Ministry of InternalA 7 airsandCommunications
2006 AssociateProfessor, ResearchCentrefor Informationand Statisticsof Social Science,

Instituteof EconomicResearch,HitotsubashiUniversity

Research Topicsand Activities

Currentresearchtopicsarethelegalandsocialinstitutionalissueof usingmicrodatafrom governmentstatis-

tics, and the technicalproceduresnecessaryto makethe usethereofconsistentwith statisticaltheory. The

ultimateaim of the researchis to constructa systemthatwill enabletheuseof micro datasetsobtainedfrom

statisticssurvey to performempiricalanalysisin field of socialscience.

Papersand Publications

Articles “Design of GeneralizedSamplingSystem,” (in Japanese)Research Memoir of O6 cial

Statistics, No. 47,December1988,pp.1–27.

“Relative E/ ciency of Stratification in the Labour Force Survey,” (in Japanese)

(N. KondoandK. Yamaguchi)Research Memoirof O6 cial Statistics, No.48,June1990,

pp.49–67.
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WIWATTANAKANTANG,
Yupana
AssociateProfessor- Centerfor EconomicInstitutions

Specialization: CorporateFinance,CorporateGovernance
Education: 1988 B.A. (Economics)ThammasatUniveristy(Thailand)

1991 M.A. (Economics)ThammasatUniveristy(Thailand)
1995 M.A. (Economics)HitotsubashiUniversity
2000 Dr. (Economics)HitotsubashiUniversity

Positionsheld: 1991 JoinedtheSiamCommercialBank,HeadO4 ce,Thailand
2003 AssociateProfessor, Instituteof EconomicResearch,HitotsubashiUniversity
2000–2003 Visiting AssociateProfessor, Centerfor EconomicInstitutions,Instituteof Economic

Research,HitotsubashiUniversity

Research Topicsand Activities

I amcurrentlyconductingresearchonfamily firmsthatareprevalentin developingeconomies.My focusesare

oncountriesin EastAsiain particularThailand.My aimis to clarify theissuesrelationto corporategovernance:

theownershipandboardstructureandtheir e. ectson corporatepoliciesandperformance,thesuccessionfrom

thefoundergenerationto thenext ones,how connectionswith politiciansandbankswork in bringingfinancial

resourcesandrentsto thefirms.

Papersand Publications

Artiles *“ An EmpiricalStudyon theDeterminantsof theCapitalStructureof Thai Firms,” Pa-

cific BasinFinanceJournal, 7, 1999,pp.352–371.

*“Controlling Shareholdersand CorporateValue: Evidencefrom Thailand,” Pacific

BasinFinanceJournal, 9, 2001,pp.323–362.

“Did Families Lose or Gain Control after the EastAsian FinancialCrisis? Evidence

from Thailand,” (Y. Wiwattanakantang,A. Khantavit, andP. Polsiri) DesigningFinan-

cial Systemsin EastAsiaandJapan: Toward a Twenty-First CenturyParadigm(J. Fan,

M. Hanazaki,andJ.Teranishi,eds.)Routledge,2003,pp.247–272.

“Banking in Japan:Will “Too Big To Fail” Prevail?” (Y. Wiwattanakantang,A. van

Rixtel, T. Souma,andK. Suzuki)Too-Big-Too-Fail: PoliciesandPracticesin Govern-

mentBailouts(B. Gup,ed.)2004,pp.253–284.

“Controlling ShareholdersandCorporateValue: Evidencefrom Thailand,” Governance

andExpropriation (Larry H. P. Lang,ed.)EdwardElgarPublishing,July2005.
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Faculty

*“ConnectedLending: ThailandbeforetheFinancialCrisis,” (C. Charumilind,R. Kali

andY. Wiwattanakantang)Journal of Business, Vol. 79, No. 1, January2006,pp. 181–

218.

Others 0 ConferencePresentations1
“An EmpiricalStudyon the Determinantsof theCapitalStructureof Thai Firms,” The

TenthPACAP- FMA FinanceConference,KualaLumpur, Malaysia,1998.

“The Ownershipand Firm Value: Evidencefrom Thailand,” The Conferenceon Eq-

uity Market Developmentin Emerging and TransitionEconomies,” organizedby the

Tinbergen Institute and University of Michigan, Amsterdam,Netherlands,December

1999.

“The OwnershipStructureof Thai Firms,” TheEleventhPACAP- FMA FinanceConfer-

ence,Singapore,1999.

“The Ownership and Firm Value: Evidence from Thailand,” The Twenlveth

PACAP- FMA FinanceConference,Melbourne,Australia,June2000.

“Controlling ShareholdersandCorporateValue:Evidencefrom Thailand,” TheSeventh

APFA Conference,Shanghai,China,July 2000.

“Controlling Shareholdersand CorporateValue: Evidencefrom Thailand,” The 2000

FMA AnnualMeeting,Seattle,USA, 2000.

“Controlling ShareholdersandCorporateValue:Evidencefrom Thailand,” Financialand

RealMarkets,Risk ManagementandCorporateGovernance:TheoryandInternational

Evidence,Hammam-Sousse,Portel Kantaoui,Tunisia,March,2001.

“Crony Captial?DebtMaturity Structureof ThaiFirms,” TheEighthAPFA Conference,

Bangkok,Thailand,2001.

“Crony Lending: Thailandbeforethe FinancialCrisis,” The TenthAccountingTheory

andPracticeConference,Taipei,Taiwan,September2001.

“OwnershipStructureandFirm Value: Eviedencefrom Thailand,” The Ninth Annual

ProfesserSangivenIndaravijaya ConferenceonThailand’s FinancialMarkets,Bangkok,

Thailand,September2001.

“Crony Lending: Thailandbeforethe FinancialCrisis,” The SecondAsian Corporate

GovernanceConference,Seoul,Korea,May 2002.

“Ownership Structure: Thai Firms after the East Asian Financial Crisis,” The

APFA- PACAP- FMA FinanceConference,Tokyo, Japan,July 2002.

“ResearchonCorporateGovernancein Thailand,” WorkshoponAsianCorporateGover-

nanceNetworks,organizedby the Centerfor EconomicInstitutions,Instituteof Eco-

nomic Research,HitotsubashiUniversity and Hong Kong University of Scienceand

Technology, Tokyo, July 2002.

“Crony Lending:ThailandbeforetheFinancialCrisis,” The29thAnnualMeetingof the

EuropeanFinanceAssociation(EFA), Berlin, Germany, August2002.
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“Crony Lending:ThailandbeforetheFinancialCrisis,” The2002FMA AnnualMeeting,

SanAntonio,Texas,USA, October2002.

“Silent Large ShareholdersandEntrenchedBank Management: EvidenceFrom The

Banking Crisis in Japan,” The Third Asian CorporateGovernanceConference,Seoul,

Korea,May 2003.

“Did FamiliesLoseor GainControlaftertheEastAsianFinancialCrisis?Evidencefrom

Thailand,” The2003EuropeanFMA Conference,Dublin Ireland,June2003.

“BusinessGroupsin Thailand: Beforeandafter the EastAsian FinancialCrisis,” the

BusinessGroupsin Asia Conference,Seoul,Korea,September2003.

“Silent Large ShareholdersandEntrenchedBank Management: EvidenceFrom The

BankingCrisis in Japan,” the FederalDepositInsuranceCorporation’s Bank Research

Conference,Arlington, Virginia,USA, September2003.

“Crony CapitalismandtheRiseandFall of BusinessGroupsin Thailand,” Conference

on BusinessGroupsin EastAsia, organizedby Asia BusinessCenterandInstituteof

BusinessResearchof KoreaUniversity, September2003.

“Did FamiliesLoseor GainControlaftertheEastAsianFinancialCrisis?Evidencefrom

Thailand,” The2003FMA AnnualMeeting,Denver, Colorado,USA, October2003.

“Silent Large ShareholdersandEntrenchedBank Management: EvidenceFrom The

BankingCrisis in Japan,” the FederalDepositInsuranceCorporation’s Bank Research

Conference,Arlington, Virginia,USA, December2003.

“Restructuringof Family Firms after the EastAsian Crisis: ShareholderAlignment or

Expropriation?”HitotsubashiWorkshopon CorporateGovernancein EastAsia,Tokyo,

February2004.

“Do LargeShareholdersMonitor or Colludewith Bank in Japan?”The2004Financial

IntermediationResearchSociety’sconferenceonBanking,InsuranceandIntermediation,

Capri,Italy, May 2004.

“Restructuringof Family Firms after the EastAsian FinancialCrisis: ShareholderEx-

propriationor Alignment?” The InternationalConferenceon Family Ownershipand

CorporateGovernance,organizedby SabanciUniversity, the Global CorporateGover-

nanceForum (GCGF)at theWorld Bankin collaborationwith theEuropeanCorporate

GovernanceInstitute,Istanbul, Turkey, May 2004.

“CorporateGovernanceof Banksin Thailand,” TheAsianDevelopmentBankInstitute-

HitotsubashiWorkshopon CorporateGovernanceof Banksin EastAsia, organizedby

the Asian DevelopmentBank Institute in collaborationwith the Centerfor Economic

Institutions,HitotsubashiUniversity, Tokyo, Japan,June2004.

“Restructuringof Family Firms after the EastAsian FinancialCrisis: ShareholderEx-

propriationor Alignment?” The12thConferenceon Pacific BasinFinance,Economics,

Accounting,andBusiness,Bangkok,Thailand,August2004.

“Do LargeShareholdersMonitor or Colludewith Bankin Japan?”The2004FMA An-

nualMeeting,New Orleans,USA, October2004.
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“Do Large ShareholdersMonitor or Colludewith Bank in Japan?”TheAutumn Inter-

nationalForumon GoodGovernanceandMarketDisciplineasDeterminantsof Corpo-

rateCompetitiveness,organizedby Chung-AngUniversity, HitotsubashiUniversity, and

WasedaUniversity, Tokyo, Japan,October2004.

“Do LargeShareholdersMonitoror Colludewith Bankin Japan?”SeminarattheDepart-

mentof FinancialManagement,ErasmusUniversityRotterdam,Netherlands,December

2004.

“CorporateGovernanceof Banksin Thailand,” TheAsianDevelopmentBankInstitute-

HitotsubashiWorkshopon CorporateGovernanceof Banksin EastAsia, organizedby

the Asian DevelopmentBank Institute in collaborationwith the Centerfor Economic

Institutions,HitotsubashiUniversity, Tokyo, Japan,January2005.

“CorporateGovernanceof Banksin Four Post-CrisisAsianEconomies,” TheAsianDe-

velopmentBankInstitute-HitotsubashiWorkshopon CorporateGovernanceof Banksin

EastAsia,organizedby theAsianDevelopmentBankInstitutein collaborationwith the

Centerfor EconomicInstitutions,HitotsubashiUniversity, Tokyo, Japan,January2005.

“TycoonsTurnedLeaders:Market Valuationof Political Power,” InternationalConfer-

enceon CorporateGovernancein Asia andChina,organizedby Centerfor Institutions

andGovernanceandSchoolof Accountancy of the ChineseUniversity of Hong Kong

SAR,andtheInstituteof AccountingandFinanceandSchoolof Accountancy Shanghai

Universityof FinanceandEconomicsShanghai,Shanghai,China,March11-13,2005.

“TycoonsTurnedLeaders:MarketValuationof PoliticalPower,” Seminarat theDepart-

mentof Finance,StockholmSchoolof Economics,March2005.

“Market Valuationof Political Connection,” The4rd AsianCorporateGovernanceCon-

ferenceProgram,Seoul,Korea,May 2005.

“Market Valuationof PoliticalPower: Evidencefrom Thailand,” TheAcademicNetwork

of AsianCorporateGovernanceSpecialistsMeetingatthe2005OECDAsianRoundtable

on CorporateGovernance,Bali, Indonesia,September2005.

“TycoonsturnedLeaders:Investigationof EconomicIncentivesfor Holding PublicOf-

fice,” TheChineseUniversityof HongKong,China,November2005.

“TycoonsturnedLeaders:Investigationof EconomicIncentivesfor Holding PublicOf-

fice,” TheWorld Bank,WashingtonD.C.,USA, March2006.

“Tycoonsturned Leaders: Investigationof Economic Incentives for Holding Public

O/ ce,” The Annual InternationalResearchConferenceat Harvard BusinessSchool,

Boston,USA, March2006.0 DiscussionPapers1
“The OwnershipStructureof Thai Firms,” Centerfor EconomicInstitutions,Instituteof

EconomicResearch,HitotsubashiUniversity, WorkingPaper8, 2001.

“Crony Lending: Thailandbeforethe FinancialCrisis,” (C. Charumirind,R. Kali, and

Y. Wiwattanakantang)Centerfor EconomicInstitutions,Instituteof EconomicResearch,

HitotsubashiUniversity, Workingpaper4, 2002.
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“Banking in Japan: Will “Too Big To Fail” Prevail?” (A. van Rixtel, Y.

Wiwattanakantang,T. Souma,andK. Suzuki)Centerfor EconomicInstitutions, Insti-

tuteof EconomicResearch,HitotsubashiUniversity, Workingpaper16,2002.

“Did FamiliesLoseor GainControl?Thai FirmsaftertheEastAsianFinancialCrisis,”

(A. Khantavit, P. Polsiri, andY. Wiwattanakantang)Centerfor EconomicInstitutions,

Instituteof EconomicResearch,HitotsubashiUniversity, Workingpaper1, 2003.

“Do FamiliesControlBanksPrevail aftertheEastAsia FinancialCrisis?Evidencefrom

Thailand(C. Aunchitworawong,T. Souma,andY. Wiwattanakantang)Centerfor Eco-

nomic Institutions,Institute of EconomicResearch,HitotsubashiUniversity, Working

paper8, 2003.

“Crony Lending: Thailandbeforethe FinancialCrisis,” (C. Charumilind,R. Kali, and

Y. Wiwattanakantang)Centerfor EconomicInstitutions,Instituteof EconomicResearch,

HitotsubashiUniversity, Workingpaper19,2003.

“Silent Large ShareholdersandEntrenchedBank Management: EvidenceFrom The

BankingCrisisin Japan,” (Y. Wiwattanakantang,M. Hanazaki,andT. Souma)Centerfor

EconomicInstitutions,Instituteof EconomicResearch,HitotsubashiUniversity, Work-

ing paperNo. 1, 2004.

“Restructuringof Family Firms after the EastAsian FinancialCrisis: ShareholderEx-

propriationor Alignment?” (P. Polsiri andY. Wiwattanakantang)COE2 RESDiscussion

Paper, No. 45,February2004.

“Restructuring BusinessGroups: Thailand After the Crisis,” (P. Polsiri and Y.

Wiwattanakantang)COE2 RESDiscussionPaper, No. 105,December2004.

“Do Large ShareholdersMonitor or Collude with Bank in Japan?” (M. Hanazaki,

T. Souma,andY. Wiwattanakantang)COE2 RESDiscussionPaper, No. 106,December

2004.

“CorporateGovernanceof Banks in Thailand,” (P. Polsiri and Y. Wiwattanakantang)

WorkingPaper, Centerfor EconomicInstitutionsNumber20,March2006.

“CorporateGovernanceof Banksin EastAsia,” (J.FanandY. Wiwattanakantang),Work-

ing Paper, Centerfor EconomicInstitutionsNumber21,March2006.0 Referees1
Journalof Comparative Economics

Pacific BasinFinanceJournal
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IWATSUBO,Kentaro
Lecturer- Centerfor EconomicInstitutions

Specialization: Money andBanking,InternationalFinance,CorporateFinance
Education: 1993 B.A. (Economics)WasedaUniversity

1997 M.A. (Economics)Universityof Tokyo
2000 M.A. (Economics)Universityof California,LosAngels(UCLA)
2003 Ph.D.(Economics)Universityof California,Los Angels(UCLA)

Positionsheld: 2003 Lecturer, Instituteof EconomicResearch,HitotsubashiUniversity
1993– 1995 Economist,Fuji ResearchInstituteCorporation
2004– SpecialResearchFellow, Policy ResearchInstitute,Ministry of Finance,Japan
2004– Visiting AssistantProfessor, GraduateSchool of Public Policy, the University of

Tokyo

Research Topicsand Activities

My CurrentResearchtopicsinclude: (1) Foreigninvestorsandcorporategovernanceof Japanesefirms, (2)

Credit misallocationandbankregulation,(3) Financialsystemandmonetarypolicy in EastAsia andEU, and

(4) Foreignexchangeinterventionsandmicrostructure.

Papersand Publications

Articles *“The Thai Financial Systemand the Baht Crisis: Processes,Causesand Lessons,”

(K. IwatsuboandM. Kawai) AsiaPacific Journalof Finance, Vol. 1, Issue2, November

1998,pp.235–261.

*“F oreignInvestmentandStockPricein Thailand,” (in Japanese)Annalsof Societyfor

theEconomicStudiesof Securities, No. 34,May 1999,pp.29–41.

*“Ov er-reactionof RealEstatePrices,” (in Japanese)(K. Iwatsubo,K. G. Nishimura,

andT. Watanabe)TheQuarterlyJournalof HousingandLandEconomics, No. 32,1999

Spring,pp.22–29.

“E . ects of the Developments of a Knowledge-basedEconomy on Asset Price

Movements: Theory and Evidence in the JapaneseStock Market,” (K. Iwatsubo,

K. G. Nishimura,andT. Watanabe)MonetaryPolicy in a World of Knowledge-Based

Growth Quality Changeand Uncertain Measurement(K. Okina and T. Inoue, eds.)

Palgrave,Chapter5, 2001,pp.103–118.
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“Which Accountsfor RealExchangeRateFluctuations,Deviationsfrom theLaw of One

Priceor RelativePricesof NontradedGoods?”Financial InterdependenceandExchange

RateRegimesin EastAsia (M. Kawai ed.) Seoul:KoreaInstitutefor InternationalEco-

nomic Policy (KIEP) andPolicy ResearchInstitute(PRI) Ministry of Finance,March

2005,pp.54–67.

“Tonga,” (K. IwatsuboandG. Iden)MonetaryPolicy Implementationat Di9 erentStages

of Market Development(a sta. teamled by BernardJ. Laurens,eds.) IMF Occasional

PaperNo. 244,December2005.

“Vanuatu,” (K. Iwatsuboand G. Iden) Monetary Policy Implementationat Di9 erent

Stagesof MarketDevelopment(a sta. teamledby BernardJ.Laurens,eds.)IMF Occa-

sionalPaperNo. 244,December2005.

Others 0 ConferencePresentations1
“On the Bank-led Rescuesof Financially DistressedFirms in Japan,” presentedat

HitotsubashiWorkshopon CorporateGovernancein EastAsia,organizedby COE- RES,

CEI andHongKongUniversityof ScienceandTechnology, March2004.

“Can BankCreditMis(allocation)A . ectInvestment?”TheFinancialMarketandIndus-

try Growth Conference,Taipei,Taiwan,May 2004.

“On theBank-ledRescuesof FinancialDistressedFirmsin Japan,” AsianFA- TFA- FMA

2004Conference,Taipei,Taiwan,July2004.

“Signaling E. ects of Foreign ExchangeIntervention and ExpectationHeterogeneity

amongTraders,” TheAsianCrisisVI Conference,Tokyo, Japan,August2004.

“Signaling E. ects of Foreign ExchangeIntervention and ExpectationHeterogeneity

amongTraders,” The2004JapanEconomicAssociationFall Meeting,Okayama,Japan,

September2004.

“Which Accountsfor RealExchangeRateFluctuations,Deviationsfrom theLaw of One

Priceor RelativePricesof NontradedGoods?”The2ndKIEP-PRISeminaronFinancial

Interdependenceand ExchangeRateRegimesin EastAsia, Tokyo, Japan,December

2004.

“AdjustmentSpeedsof Nominal ExchangeRatesandPricestowardPurchasingPower

Parity,” EU Institutein JapanConference,HitotsubashiUniversity, September2005.

“China’s Reformon ExchangeRateSystemandInternationalTradebetweenJapanand

China,” The 3rd KIEP-PRI Seminaron Emerging FinancialRisks in EastAsia, Jeju

Island,Korea,January2006.0 DiscussionPapers1
“CausesandE. ectsof ExchangeRateRegimes,” (in Japanese)(K. IwatsuboandT. Ohta)

Centerfor EconomicInstitutions,Instituteof EconomicResearch,HitotsubashiUniver-

sity, WorkingPaper, No. 23,March2005.
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“Bank CapitalShocksandPortfolio Risk: Evidencefrom Japan,” Centerfor Economic

Institutions,Institute of EconomicResearch,HitotsubashiUniversity, Working Paper,

No. 24,March2005.

“On theBank-ledRescuesof FinancialDistressedFirmsin Japan,” Centerfor Economic

Institutions,Institute of EconomicResearch,HitotsubashiUniversity, Working Paper,

No. 25,March2005.

“AdjustmentSpeedsof Nominal ExchangeRatesandPricestoward PurchasingPower

Parity,” CEI WorkingPaper, No. 2005-11,October2005.

“Signaling E. ects of Foreign ExchangeIntervention and ExpectationHeterogeneity

amongTraders,” (K. IwatsuboandJ.Shimizu)CEI WorkingPaper, No. 2005-18,March

2006.
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Research Assistance

1 IER Library

The library of the Instituteof EconomicResearchis maintainedprimarily for the purposeof assistingthe

researchof faculty members. It is, however, also extensively usedby faculty membersof other University

Departmentsaswell asby graduatestudents.

This library is perhapsoneof the finestin the countryasa collectionof sourcematerialsfor studieson the

modernworld economy. To cite only oneof its specialfeatures,the library’s collectionof Russianbooksand

documentsis uniquein Japan,bothin sizeandin composition.

Collections

Booksaddedto thecollectionin 2005

Japanese 694volumes

Foreign 2,513volumes (21)

Total 3,207volumes

( ): microfilms

TotalCollection

Japanese Foreign

Books 146,643volules 240,810volumes

Periodicals 3,394titles (478) 2,397titles (450)

Microfilms areincludedin thefiguresfor books.
Thefiguresin bracketsarefor currentlysubscribedperiodi-
cals.
As of 2005.3.31.

Main Micr oform Collections

(1) NationalStatisticalReports

Africa. 3,720sheets.

Asia. 21,686sheets.

Latin America.8,576sheets.

Middle East- NorthAfrica. 8,201sheets.

(2) InternationalPopulationCensusPublications.

Series1 : 1945-1967.751reels.

Series2 : Pre–1945.194reels.

Series3 : Post1967.Asia. 432reels.Africa 218reels.

(3) TheStraitsTimes,1883-1942.417reels.

(4) Zemstvo Publications,StatisticalPublicationsof theZemstvo.

(Russia1860–1917)4,994sheets.

(5) Leadersof theRussianRevolution. 390reels,1,712sheets.

(6) SignificantDocumentsonAmericanBusinessHistory.

326reels,1,943sheets.

(7) EverydayStalinism:living standards,normsandvaluesof variousgroupsof Soviet peoplein the1920sand

1930s.(in Russan)1,141sheets.
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Research Assistance

2 Publicationsand Secretariat Section

Eachsectionis responsiblefor thefollowing activities:

O : cefor publications

1. Publications

Performingediting dutiesfor TheEconomicReview (KeizaiKenkyu) [Quarterly], andproducingpublica-

tions(DiscussionPaperSeries)at theInstituteof EconomicResearch.

2. Seminars

Organizingthe “Institute of EconomicResearchSeminarSeries”;Administrative dutiesfor the “Interna-

tionalSeminarSeries”;Composinganddistributing seminarschedulelists.

The secretarial o: ce

1. Administrative assistancein inviting foreign scholarsandsupportingtheir researchactivities during their

stayat theInstitute.

2. Administrative assistancein organizingseminarsandInternationalsymposiums.

3. Assistancein preparinglecturematerials.
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Network and Data ProcessingSection

3 Network and Data ProcessingSection

In 1962,a small-scalecomputer, a BurroughsE101,wasinstalledin theInstituteto facilitateempiricalwork.

Sincethen,becauseof increaseddemand,theequipmenthasbeenreplaceda numberof times.

The networkanddataprocessingsectionis sta. ed with experiencedprogrammersandassistants.The pro-

grammersfurnish programmingservicesat the requestof faculty members. In addition, they engagein the

developmentof softwaredesignedspecificallyto aid the researchactivities of the Institute. The resultsof the

work of this sectionarestoredin theProgramLibrary, anda limited numberof copiesis alsocirculatedamong

facultymembers.Someof theinputdatawhicharein highdemandarestoredontapefor repeateduse,andsome

arealsoavailablein printedform, astheDataList Series.

Furthermore,cooperatingwith theInstituteLibrary andtheResearchCentrefor InformationandStatisticsof

SocialScience,they maintainthelibrary’s referenceservicesystem.

They alsomakevariouskindsof dataavailableworldwide. Theseresourcesaremaintainedby workstations

anddistributedworldwideover theInternet,usingWWW, FTP, andsoon.

A

PC PC

B

GD E FC

IER ComputerNetwork

A. WWW server

B. DNSserver

C. File server

D. Mail server

E. Library referencesystem

F. OPAC server

G. CD-ROM server
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Part II.

Research Centre for Information and
Statisticsof SocialScience





Messagefr om the Chief Professor

The objective of the ResearchCentrefor InformationandStatisticsof SocialScience(RCISS)is to gather

statisticalmaterialsandtomakethemavailableto all researchers,therebycontributingto theprogressof research

in humanitiesandsocialsciences.The RCISSwasfirst establishedin 1964asthe DocumentationCentrefor

JapaneseEconomicStatistics,a centreattachedto theInstituteof EconomicResearch,HitotsubashiUniversity.

Theestablishmentof theDocumentationCentrewasbasedon therecommendationsof theScienceCouncil of

Japanandwasin responseto agrowing demandamongscholarsandresearchersfor Japaneseeconomicstatistics.

In 2002, the DocumentationCentrewas expandedand renamedas the RCISS.As demandfor statistical

datain the socialsciencesfield hasbeenshifting from the macroto the micro in recentyears,in cooperation

with the StatisticalSurvey Departmentof the StatisticsBureauat the JapaneseMinistry of Internal A . airs

andCommunications,the RCISSnow operatesa trial systemto o. er micro dataof governmentstatisticsto

researchers.Further, we have begunpublishingsummarytablesthatareaggregatedin a uniqueway usingthe

governmentmicro data,notavailablein thegovernmentpublications.

On the otherhand,theRCISSactivities on historicalor macrostatisticsremainvery active aswell. The14

Volume‘Long-termEconomicStatistics,’ which hasbeenhighly regardedasamilestonein themacrostatistical

history, andits companiondatabase,‘EconomicStatisticsof the FormerJapaneseColonies’,aswell asother

statisticalinformationdatabasesareo. eredinstantlyover the internetandhave receivedhigh praiseasuseful.

We areworking on the documentationof historicalmaterials,whosefruits arepublishedin numerousreports.

Most recently, we have initiateda new projectto makea databasefrom filled-in questionnairesof farm account

andfamily budgetsurveys in pre-WWII Japan.

Thus,at theRCISS,wehavesteppedupoure. ortsto respondto new demandsof researchers.TheRCISShas

a library facility opento generalresearchers,wherestatisticalmaterialsmaintainedby theRCISSareavailable

for accessandreferenceservicesareprovidedon thehistoricalstatisticsof Japan.We sincerelydesireto assist

many researchersto utilize our statisticalinformation.

TakashiKurosaki,

Chief Professor
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Sta
;

Faculty

TAKAYAMA, Noriyuki Director;Professor

KUROSAKI, Takashi Chief Professor

YASUDA, Satoshi Professor

SATOW, Masahiro Professor

KITAMURA, Yukinobu Professor

YAMAGUCHI, Kouzou AssociateProfessor

Research Assistant

FUKAO, Toyofumi EconomicStatistician

Administrative Sta<
YAMASHITA, Michiko Library for JapaneseStatistics(Chief)

HARA, Kiyoko Library for JapaneseStatistics

TOMITA, Sawako Library for JapaneseStatistics

KOTAKA, Emi Library for JapaneseStatistics
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Part III.

Center for EconomicInstitutions





Messagefr om the Chief Professor

TheCenterfor EconomicInstitutions(CEI) wasestablishedin April 2000to conductleading-edgeresearch

within the Instituteof EconomicResearch.At the time, the faculty meetingof the Instituteof EconomicRe-

searcheddeterminedthat theCentershouldpursuetwo goals:(1) to conductresearchon economicinstitutions

andstructuresin Japanandtherestof Asia;and(2) to becomea researchfacility on economicinstitutions with

aninternationalstanding.

To this end,in thefive yearsto April 2005,theCenterhasactively engagedin researchon financialsystems

andcorporategovernancein JapanandAsiaandhassuccessfullybuilt up a far-flung internationalresearchnet-

work. In 2002,it wasdecidedthat from 2005onward,the Centerwould concentrateits researchon corporate

systemsin JapanandAsia. Researchon corporategovernanceconductedat theCenterat the momentaimsat

deepeningour understandingof the family enterprise,which dominatesin mostof Asia, analyzingownership

andmanagementstructures,thedeterminantsof succession,relationshipswith government,etc.Supplementing

the researchon family enterprises,a further researchthemewasintroducedin May 2006which aimsat com-

paringenterpriseperformancein EastAsia. Focusingon listed firms from China,SouthKoreaandJapan,the

researchwill attemptto provide a long-termcomparisonof firm profitability andproductivity in thethreecoun-

tries. This shouldallow usto examinea wide rangeof questions,suchashow therelative competitive strength

of eachcountry is changing,how corporategovernanceandthe accumulationof intangiblefixed assetsa. ect

corporateperformance,or how economicpartnershipagreementsandderegulationchangefirms’ international

competitiveness.

As partof our research,wehavebeenconstructingadatabaseoncorporategovernanceandenterprisesystems

in JapanandAsia andconductedproductivity measurements.In addition,we have establishedresearchnet-

worksandhold monthlyresearchmeetingsto which we invite eminentresearchersfrom insideandoutsidethe

university in orderto provide opportunitiesfor discussionson ongoingresearchandto promotejoint research.

Furthermore,in additionto holdingour own researchsessions,membersof theCenterhave participatedin, and

presentedtheir researchat, a largenumberof internationalconferences.Lastbut not least,we have alsohosted

numerousvisiting researchersfrom overseas.
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Messagefr om the Chief Professor

As the activities of the Centerentertheir sixth year, we arepleasedthat our researchhasbornesubstantial

results.In thepastfive years,we have publisheda largenumberof books,theses,andworking papers,andour

networkof academicsandinstitutionsnow spanstheglobe.

Kyoji Fukao

Chief Professor
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Faculty

TAKAYAMA, Noriyuki Director;Professor

FUKAO, Kyoji Chief Professor

WIWATTANAKANTANG, Yupana AssociateProfessor

IWATSUBO,Kentaro Lecturer

Research Assistant

YASUDA, Saori SecretariatSection
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Sta<
Visiting Scholars

Tsun-SiouLee NationalTaiwanUniversity

(FromOctober1, 2002to December31,2002)

RandallMorck Universityof Alberta

(FromFebruary10,2003to May 9, 2003)

SungWookJoh KoreaUniversity

(FromJune2, 2003to September1, 2003)

Adrian vanRixtel EuropeanCentralBank

(FromSeptember9, 2003to December8, 2003)

BrunoDallago Universitadi Trento

(FromSeptember16,2003to December15,2003)

SanghoonAhn HongKongUniversityof Science& Technology

(FromJanuary9, 2004to January8, 2005)

Yin-huaYeh Fu-JenCatholicUniversity

(FromFebruary13,2004to May 12,2004)

In-Uck Park Universityof Pittsburgh

(FromMay 19,2004to August18,2004)

KyungSuhPark KoreaUniversity

(FromAugust25,2004to November24,2004)

Hak K. Pyo SeoulNationalUniversity

(FromDecember1, 2004to May 31,2005)

BongChanHa PusanNationalUniversity

(FromApril 1, 2005to June30,2005)

ReneeAdams StockholmSchoolof Economics

(FromJune1, 2005to September20,2005)

VikasMehrotra Universityof Alberta,Schoolof Business

(FromJuly 1, 2005to December22,2005)

S.GhonRhee Universityof Hawai’i

(FromSeptember26,2005to December22,2005)

Jörn Kleinert Universityof Tübingen

(FromJanuary6, 2006to June5, 2006)

JosephFan TheChineseUniversityof HongKong

(FromFebruary7, 2006to July24,2006)

BernardoBortolotti Universitadi Torino

(FromJuly 1, 2006to September30,2006)

PramuanBunkanwanicha ESCP-EAPEuropeanSchoolof Management

(FromAugust1, 2006to January15,2007)

Hun-ChangLee KoreaUniversity

(FromOctober1, 2006to February28,2006)
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Research Activities

1 Outline

A / liated to the Institute for EconomicResearchandconceived to expandthe Institute’s researchinto new

directions,the Centerfor EconomicInstitutionscommencedoperationson April 1, 2000. The Centerwas

foundedwith two objectives:

(1) To conductsystematicbasicresearchon economicinstitutionsandrelatedpolicy issues,focusingin par-

ticularon Asiancountries,includingJapan;

(2) To becomea leadingcenterfor researchin Asia on economicinstitutions and to establisha research

networkfor thispurpose.

In order to achieve thesefounding objectives, the topic for researchwe selectedwas “Financial Systems

andCorporateGovernancein JapanandAsia” – a topic that straddlesthe fields of money andfinance,new

institutional economics,anddevelopmenteconomics.Our researchdealtwith two issuesin particular. Thefirst

concernedpoliciesto achieve ane/ cientandrobustfinancialarchitecturein Asia, andespeciallyhow to build

a policy framework thatensuresa su/ cient supplyof long-termfunds. For example,it is commonlythought

that the Asian financial crisis is linked to short-termcapital accountfluctuations. In this context, questions

we focusedon includedthe implicationsfor long-termcapitalsuppliesand,given the recentemphasison the

developmentof localcorporatebondmarketsandtheroleof foreigndirectinvestmentin thesupplyof long-term

funds,whattherespective rolesof thesefinancingmechanismsandthedomesticbankingsystemshouldbe.

Our secondmajorresearchthemedealtwith thequestionwhatgovernancesystemsshouldlook like to ensure

thesounddevelopmentof thebusinesssectorin Asia. Takinginto accountthatfamily-ownershipof enterprises

is ubiquitousin Asia, we examinedissuessuchashow outsidesmall-scaleinvestors’interestscanbeguarded,

how questionssuchasthis arelinked to thedevelopmentof capitalmarkets,andwhat role banksandworkers

shouldplay in corporategovernance.Researchon thesethemescameto anendin fiscal2005andwe arehappy

to reportthatwe obtainedplentyof interestingresults.

Beginning this year, we have startedresearchon two new themes: “A Comparisonof EnterprisePerfor-

mancein EastAsia” and“Researchon Family-OwnedEnterprises.” The former projectaimsat constructing

a comprehensive long-termdatabaseon listed firms in Japan,ChinaandSouthKoreacontaininginformation

on production,investment,corporatesystems,etc. Oncecompiled,we plan to usethis databaseto calculate

industry-level deflators,factorprices,purchasingpower paritiesandthelike, andthencompareindicatorssuch

astheprofitability andtotal factorproductivity of listedfirms from the threecountries.Thedatabasewill also

allow us to analyzeissuessuchashow corporategovernanceandthe accumulationof intangiblefixed assets

shapefirms’ competitive strengthsin eachof the countriesandhow progresstoward free tradeandeconomic

partnershipagreementsaswell asderegulationwill changetheir internationalcompetitiveness.Meanwhile,the

latter researchprojectseeksto analyzefrom a dynamicperspective how managementcontrol in family-owned

enterprisesis shared,how thefoundersof suchenterprisesgo aboutsettingup enterprisegroups,to whatextent

firms belongingto the samefamily go public andhow managementis handedover to professionalmanagers

in firms thathave gonepublic. We expectthat the fruits of this researchwill help to considerablyadvancethe

researchfrontier in thefieldsof corporategovernanceandcorporatesystems.Of greatimportancein thiscontext

is the continuity in the researchconductedby the Centerfor EconomicInstitutions, which allows us to build

on the domesticandinternationalresearchnetworksandthe databasesthatour work so far hasenabledus to
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Research Activities

establish.

As partof theseresearchprojects,theCEI hasbeenholdingmonthlyseminarsto which outsideexpertsare

invited. By theendof fiscal2005,we hadheldasmany as85 suchseminars.In addition,almostevery yearwe

haveheldmajorinternationalconferencesjointly sponsoredwith domesticandoverseasresearchinstitutions,the

World Bank,theIMF, theAsianDevelopmentBank,etc.,for a total of alreadyninesuchconferencessofar. In

March2006,for example,we jointly organizedaninternationalconferencewith theChineseUniversityof Hong

Kong,KoreaUniversity, WasedaUniversity, andthe World Bank; in addition,we just held a joint conference

with theAsianDevelopmentBankproviding theopportunityfor a veryconstructive exchangeof ideas.

With regardto our networks,on the domesticfront we have beenworking toward building anddeepening

a network for leading-edgeresearchin economicswith the Information Centerfor Social ScienceResearch

on Japanof Tokyo University’s Instituteof SocialScienceandthe FinancialEngineeringResearchCenterof

Kyoto University’s Instituteof EconomicResearch.On theinternationalside,we have beenstriving to expand

our networkfor researchon corporategovernancein Asia, spanningnot only theadvancedcountries,but also

countriesin therestof Asia. Wewill continueour e. ortsto expandourglobalresearchconsortiumevenfurther

throughparticipatingin internationalconferencesandworking closelywith leadinginternationalscholarssuch

asRandallMorck (Universityof Alberta),YishayYafeh(Hebrew University),JosephFan (ChineseUniversity

of HongKong),GhonRhee(Universityof Hawaii), JeanTirole (TouloseUnivesity),FranklinAllen (University

of Pennsylvania),Stijn Claessens(Universityof Amsterdam- World Bank),andTarunKhanna(HarvardBusiness

School). In addition,in thepastfive years,we have publishedmorethan110working papersaswell asmany

bookandtheses.Major publicationsincludethefollowing:

J. P. H. Fan, M. Hanazaki,and J. Teranishi(eds),DesigningFinancial Systemsin East Asia and Japan,

RoutledgeCurzon,2004.

M. Hanazakiand J. Teranishi(eds), Corporate Governanceno Keizai Bunseki: Henkakukino Nihon to

Kinyukikigono HigashiAjia [An EconomicAnalysisof CorporateGovernance:Japanin a Periodof Transition

andEastAsiaAfter theFinancial Crisis], Tokyo UniversityPress,2003.

Centerfor EconomicInstitutions,HitotsubashiUniversity andJ. Teranishi(eds),Ajia no SocialSafetyNet

[AsianSocialSafetyNets], Keisoshobo,2003.

S.Fukuda,H. Okuda,F. Mieno,J.Teranishi(eds),Ajia no KeizaiHattento KinyuSystem(KyokutoAjia Hen)

[AsianEconomicDevelopmentandFinancial Systems(Far EastAsiaVolume)], ToyoKeizaiShinposha,2006.

—, Ajia no Keizai Hattento Kinyu System(TonanAjia Hen) [Asian EconomicDevelopmentand Financial

Systems(SoutheastAsiaVolume)], ToyoKeizaiShinposha,2006.

2 Conference

Institutions, Politics and Corporate Governance

Date: March4(Sat)–5(Sun),2006

Place: MercuryTower, HitotsubashiUniversity

Co-organized:
TheCentrefor InstitutionsandGovernanceat theChineseUniversityof HongKong

TheGlobalCorporateGovernanceForum

HitotsubashiUniversity21stCenturyCOEProgram:NormativeEvaluationandSocialChoiceof Contemporary

EconomicSystems

HitotsubashiUniversity21stCenturyCOEProgram:ResearchUnit for StatisticalAnalysisin SocialSciences
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Conference

TheAsianInstituteof CorporateGovernanceatBusinessSchool,KoreaUniversity

WasedaUniversity21stCenturyCOEProgram:WasedaInstitutefor CorporationLaw andSociety

TheWorld Bank

Programe:

Day 1: Saturday, Mar ch 4, 2006

OpeningRemarks

Noriyuki Takayama,Directorof Instituteof EconomicResearch,(HitotsubashiUniversity)

Session1

Chair: RandallMorck (Universityof Alberta- NBER)

“The Political Economyof FinancialFragility”

EnricoPerotti(Universityof Amsterdam)

Erik Feijen(Universityof Amsterdam)

Discussant:Motohiro Sato(HitotsubashiUniversity)

“EndogenousCostLobbying:TheoryandEvidence”

JohndeFigueiredo(Universityof California,Los Angeles)

CharlesM. Cameron(PrincetonUniversity- New York University)

Discussant:KonstantinSonin(New EconomicSchoolin Moscow)

Session2

Chair: JosephFan(ChineseUniversityof HongKong)

“TycoonsTurnedLeaders:InvestigatingtheIncentivesfor HoldingPublicO/ ce”

PramuanBunkanwanicha(ESCP-EAPEuropeanSchoolof Management)

YupanaWiwattanakantang(HitotsubashiUniversity)

Discussant:Atif Mian (Universityof Chicago)

Session3

Chair: Hiroyuki Odagiri(HitotsubashiUniversity)

“RentSeekingandCorporateFinance:Evidencefrom CorruptionCases”

JosephFan(ChineseUniversityof HongKong)

Oliver MengRui (TheChineseUniversityof HongKong)

MengxinZhao(Bentley College)

Discussant:BernardYeung(New York University)
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Research Activities

“Remakeof PoliticalConnections”

SungWookJoh(SeoulNationalUniversity)

SimonJohnson(MIT - IMF)

Se-JikKim (IMF)

Discussant:KyungSuhPark (KoreaUniversity)

Session4

Chair: Stijn Claessens(World Bank- Universityof Amsterdam)

Discussionon futureresearchcollaboration

Day 2: Sunday, Mar ch 5, 2006

Session5

Chair: HideakiMiyajima (WasedaUniversity)

“EgalitarianismandInternationalInvestment”

Amir Licht (InterdisciplinaryCenterHerzliya)

JordanI. Siegel (HarvardUniversity)

ShalomH. Schwartz(Hebrew University)

Discussant:Stijn Claessens(World Bank)

“The Impactof ProductMarketCompetitionon PrivateBenefitsof Control”

FranciscoPerez-Gonzalez(ColumbiaUniversity)

Maria Guadalupe(ColumbiaUniversity)

Discussant:ReneeAdams(StockholmSchoolof Economics)

Session6

Chair: BernardYeung(New York University)

“TaxationandtheEvolutionof AggregateCorporateOwnershipConcentration”

Mihir A. Desai(HarvardUniversity- NBER)

DhammikaDharmapala(Universityof Michigan)

Winnie Fung(HarvardUniversity)

Discussant:YishayYafeh(Hebrew University)

Session7

Chair: Hiroyuki Okamuro(HitotsubashiUniversity)

“ReciprocityandNetworkCoordination:Evidencefrom JapaneseBanks”
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Conference

JoePeek(Universityof Kentucky)

ZekeriyaEser(Universityof Kentucky- EasternKentucky

Discussant:Shin-ichiFukuda(Universityof Tokyo)

“TestingLimits to Policy Reversal:Evidencefrom IndianPrivatizations”

SiddharthaG. Dastidar(ColumbiaUniversity)

RaymondFisman(ColumbiaUniversity)

TarunKhanna(HarvardUniversity)

Discussant:VikasMehrotra(Universityof Alberta)

Session8

Chair: TJ Wong(ChineseUniversityof HongKong)

Conferencewrap-up

JuroTeranishi(HitotsubashiUniversity)

RandallMorck (Universityof Alberta- NBER)

ClosingRemarks

Participants:

NaohitoAbe(HitotsubashiUniversity)

ReneeAdams(StockholmSchoolof Economics)

NarumolAphinives(HitotsubashiUniversity)

YasuhiroArikawa(WasedaUniversity)

KazumiAsako(HitotsubashiUniversity)

PramuanBunkanwanicha(ESCP-EAP, Paris)

Jin-WanCho(KoreaUniversity)

YessicaChung(HitotsubashiUniversity)

Stijn Claessens(World Bank- Universityof Amsterdam)

SiddharthaDastidar(ColumbiaUniversity)

JohndeFigueiredo(Universityof California,Los Angeles)

DhammikaDharmapala(Universityof Michigan)

JosephFanChinese(Universityof HongKong)

Erik Feijen(Universityof Amsterdam)
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Research Activities

Shin-ichiFukuda(Universityof Tokyo)

AtsushiFukumi(JapanSocietyfor thePromotionof Science)

MasaharuHanazaki(DevelopmentBankof Japan)

RoccoHuang(World Bank)

TokuoIwaisako(HitotsubashiUniversity)

Ichiro Iwasaki(HitotsubashiUniversity)

KentaroIwatsubo(HitotsubashiUniversity)

HasungJang(KoreaUniversity)

SungWookJoh(SeoulNationalUniversity)

JoonghyukKim (KoreaUniversity)

FukunariKimura (Keio University)

JornKleinert (HitotsubashiUniversity)

KatsuyukiKubo(WasedaUniversity)

HyeogUg Kwon (HitotsubashiUniversity)

SeunghyokLee(HitotsubashiUniversity)

Amir Licht (InterdisciplinaryCenterHerzliya)

QunLiu (HitotsubashiUniversity)

VikasMehrotra(Universityof Alberta)

Atif Mian (Universityof Chicago)

HideakiMiyajima (WasedaUniversity)

RandallMorck (Universityof Alberta- NBER)

SekiObata(KeioUniversity)

Hiroyuki Odagiri(HitotsubashiUniversity)

Eiji Ogawa (HitotsubashiUniversity)

YoshiakiOgura(HitotsubashiUniversity)

YosukeOkada(HitotsubashiUniversity)

Hiroyuki Okamuro(HitotsubashiUniversity)

Hidenobu Okuda(HitotsubashiUniversity)

KyungSuhPark (KoreaUniversity)
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Conference

JoePeek(Universityof Kentucky)

FranciscoPerez-Gonzalez(ColumbiaUniversity- Universityof Chicago)

Takuji Saito(WasedaUniversity)

MotohiroSato(HitotsubashiUniversity)

MechthildSchrooten(HitotsubashiUniversity)

JungwookShim(HitotsubashiUniversity)

KonstantinSonin(New EconomicSchool,Moscow- CEFIR)

ToshiyukiSouma(KyotoGakuenUniversity)

Lloyd Steier(Universityof Alberta)

Noriyuki Takayama(HitotsubashiUniversity)

JuroTeranishi(HitotsubashiUniversity)

JingWang(HitotsubashiUniv. - Univ. of Pennsylvania)

YupanaWiwattanakantang(HitotsubashiUniversity)

TJ Wong(ChineseUniversityof HongKong)

YishayYafeh(Hebrew Universityof Jerusalem)

FanYang(Universityof Saskatchewan)

BernardYeung(New York University)

Tianyu Zhang(City Universityof HongKong)

MengxinZhao(Bentley College)

Workshop Corporate Governancein Asia

Date: March6(Mon)–7(Tue),2006

Place: PrinceHotel Ryuguden

Programe:

Chair:TJ Wong(ChineseUniversityof HongKong)

“Successionin family controlledJapanesecorporations”

ReneeAdams(StockholmSchoolof Economics)

JosephFan(ChineseUniversityof HongKong)

VikasMehrotra(Universityof Alberta)
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Research Activities

YupanaWiwattantakantang(HitotsubashiUniversity)

“Successionof Family Firmsin Asia”

JosephFan(ChineseUniversityof HongKong)

“The Evolution of Ownershipin Japan:A Comparative Studywith UK andGermany”

JulianFranks(LondonBusinessSchool)

Colin Mayer(OxfordUniversity)

HideakiMiyajima (WasedaUniversity)

Participants:

ReneeAdams(StockholmSchoolof Economics)

JosephFan(ChineseUniversityof HongKong)

Erik Feijen(Universityof Amsterdam)

JornKleinert (HitotsubashiUniversity)

KatsuyukiKubo(WasedaUniversity)

Amir Licht (InterdisciplinaryCenterHerzliya)

VikasMehrotra(Universityof Alberta)

HideakiMiyajima (WasedaUniversity)

RandallMorck (Universityof Alberta- NBER)

Lloyd Steier(Universityof Alberta)

JuroTeranishi(HitotsubashiUniversity)

YupanaWiwattanakantang(HitotsubashiUniversity)

TJ Wong(ChineseUniversityof HongKong)

FanYang(Universityof Saskatchewan)

MengxinZhao(Bentley College)

3 CEI Seminars
Date: August1, 2000

Presenter: JeanTirole (Institut d’EconomieIndustrielle(IDEI))

Title: “CorporateGovernance”
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CEI Seminars

Date: September14,2000

Presenter: S.GhonRhee(Universityof Hawaii)

Title: “ShareholderOversightandtheRegulatoryEnvironment”

Date: October17,2000

Presenter: Miguel A. Garćıa-Cestona(UniversitatAutonomadeBarcelona)

Title: “Privatization,GoldenSharesandE/ ciency”

Date: November20,2000

Presenter: ChongwooChoe(Schoolof Business,La TrobeUniversity)

Title: “Optimal Executive Compensation:EquivalenceResults”

Date: December21,2000

Presenter: ShinichiHirota (WasedaUniversity, Schoolof Commerce)

Title: “EmployeesDisciplineManagement:An Alternative Mechanismof CorporateGov-

ernance”

Date: December21,2000

Presenter: IwanJ.Aziz (CornellUniversityandVisiting Scholarat theAsianDevelopmentBank

Institute)

Title: “Why theAsianCrisisis Di . erentfrom Most FinancialCrisis?”

Date: January29,2001

Presenter: KoutarouTsuru(Institutefor MonetaryandEconomicStudies,TheBankof Japan)

Title: “The ChoicebetweenRelationshipandArm’s LengthLendingby BanksunderLand

Price Fluctuations: TheoreticalConsiderationsand their Implication for Japanese

BankLendingover thePastTwo Decades”

Date: February13,2001

Presenter: Qing-yuahSui (YokohamaCity University, Faculty of EconomicsandBusinessAd-

ministration)

Title: “Productivity andBestFund-RaisingSkills”

Date: March5, 2001

Presenter: T. J.Wong(HongKongUniversityof ScienceandTechnology)

Title: “Do ExternalAuditorsPerforma CorporateGovernanceRole in Emerging Markets?

Evidencefrom EastAsia”

Date: March13,2001

Presenter: RenatoE. Reside,Jr. (Universityof thePhilippines)

Title: “Estimationof thePhilippineGovernment’s ContingentLiabilities”

Date: April 19,2001

Presenter: JamesR. Lincoln (Universityof California,Berkeley)

Title: “The Permeabilityof NetworkBoundaries:Strategic Alliancesin theJapaneseElec-

tronicsIndustryin the1990s”
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Research Activities

Date: June1, 2001

Presenter: KwangwooPark (Universityof Illinois at Urbana-ChampaignandUniversityof Mis-

souriatColumbia)

Title: “ForeignOwnershipandFirm Valuein Japan”

Date: June1, 2001

Presenter: TakeshiYamada(HongKongUniversityof ScienceTechnology)

Title: “AssetPriceBubbles,Investment,andLiquidity: Evidencefrom Japan”

Date: June1, 2001

Presenter: MegumiSuto(ChuoUniversity)

Title: “CapitalStructureandCorporateGovernancebeforeandaftertheCrisis”

Date: June25,2001

Presenter: NoelGaston(BondUniversity, Australia)

Title: “Implicit Labor Contractsand the Threatof ShareholderIntervention: Theory and

Evidence”

Date: July13,2001

Presenter: RajaKali (Universityof Arkansas)

Title: “Financially InterlinkedBusinessGroup”

Date: October9, 2001

Presenter: YoshiroTsutsui(OosakaUniversity)

Title: “GeographicalSegmentationin JapaneseBankLoanMarkets”

Date: November6, 2001

Presenter: TarunKhanna(HarvardBusinessSchool)

Title: “GlobalizationandCorporateGovernanceConvergence?:A Cross-CountryAnalysis”

Date: November12,2001

Presenter: EvgeniPeev (BulgarianAcademyof Sciences)

Title: “ConventionalApproachto CorporateGovernanceDesignin TransitionEconomies:

SomeUnansweredQuestions”

Date: December17,2001

Presenter: KotaroTsuru(TheResearchInstituteof Economy, TradeandIndustry(RIETI))

Title: “Bank RelationshipsandFirm Performance:Evidencefrom SelectedJapaneseFirms

in theElectricalMachineryIndustry”

Date: January7, 2002

Presenter: IshtiaqPashaMahmood(NationalUniversityof Singapore)

Title: “Two Faces:E. ectsof BusinessGroupson Innovationin EmergingEconomies”
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CEI Seminars

Date: February15,2002

Presenter: ChongwooChoe(AustralianGraduateSchoolof Management,University of New

SouthWalesandUniversityof Sydney)

Title: “Optimal Incentivesfor CorporateHierarchies”

Date: March5, 2002

Presenter: AngeloUnite (DeLa SalleUniversity, Philippine)

Title: “Capital MarketLiberalizationandPhilippineEquity Market: Integrationwith Inter-

nationalEquityMarkets”

Date: March20,2002

Presenter: YishayP. Yafeh(TheHebrew University)

Title: “BusinessGroupsandRiskSharingaroundtheWorld”

Date: April 24,2002

Presenter: David Flath(NorthCarolinaStateUniversity)

Title: “DistributionKeiretsu,FDI andImport Penetrationin Japan”

Date: May 24,2002

Presenter: FranklinAllen (Universityof Pennsylvania)

Title: “CorporateGovernanceandCompetition”

Date: June4, 2002

Presenter: CliveS.Lennox(HongKongUniversityof ScienceandTechnology)

Title: “Opinion Shopping,Audit Firm Dismissals,andAudit Committees”

Date: June11,2002

Presenter: KwangwooPark (Universityof Illinois at Urbana-ChampaignandUniversityof Mis-

souriatColumbia)

Title: “Do Main BanksExtractRentsfrom theirClientFirms?Evidencefrom KoreanChae-

bol”

Date: June21,2002

Presenter: Andrew Walter(LondonSchoolof Economics)

Title: “New GlobalFinancialRegulatoryStandards:ThePoliticsof Implementation”

Date: July17,2002

Presenter: EdwardJ.Kane(BostonCollege)

Title: “How CountryandSafety-NetCharacteristicsA . ectBankRisk-Shifting”

Date: September10,2002

Presenter: DerekC. Jones(HamiltonCollege)

Title: “The NatureandDeterminantsof Executive Compensationin TransitionEconomies”

Date: September27,2002

Presenter: YishayP. Yafeh(TheHebrew University)

Title: “EmergingMarketSpreads:HistoricalandModernEvidence”
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Research Activities

Date: October27,2002

Presenter: FukujuYamazaki(SophiaUniversity)

Title: “EconomicAnalysisof Bankruptcy Law in Japan”

Date: November14,2002

Presenter: Stijn Claessens(Universityof Amsterdam)

Title: “Bankruptcy AroundtheWorld: Explainingits Relative Use”

Date: December18,2002

Presenter: Tsun-SiouLee(NationalTaiwanUniversity)

Title: “Can CorporateGovernanceVariablesEnhancethePredictionPower of Accounting-

BasedFinancialDistressPredictionModels?”

Date: January30,2003

Presenter: PascalNguyen(WBP FinancialIntegrator)

Title: “Macroeconomicrisk andJapansbankingcrisis: Evidencefrom 3 troubledsectors”

Date: March4, 2003

Presenter: Mikhail Frolov (Keio University)

Title: “MatchingbasicDIS designto country-specificconditions”

Date: March5, 2003

Presenter: Ulrike Schaede(Universityof California,SanDiego)

Title: “Why JapanCan’t Reform:TheSocialContactandSmallFirms”

Date: March18,2003

Presenter: Hirofumi Uchida(WakayamaUniversity)

Title: “Hascompetitionin theJapaneseloanmarketimproved?”

Date: March25,2003

Presenter: JanKlacek

Title: “CorporateGovernancein CzechRepublic”

Date: April 30,2003

Presenter: RandallMorck (Universityof Alberta)

Title: “CorporateStabilityandEconomicGrowth”

Date: May 22,2003

Presenter: RobertDekle(Universityof SouthernCalifornia)

Title: “ExchangeRateFluctuations,FinancingConstraints,Hedging,andExport”

Date: May 27,2003

Presenter: HarryKitsikopoulos (New York University)

Title: “Thecostof enclosureandthebenefitsof convertiblehusbandlyamongpeasantshold-

ing in medieval England”
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CEI Seminars

Date: June19,2003

Presenter: GuifenPei(HebeiUniversity)

Title: “AssetManagementCompaniesin China”

Date: July22,2003

Presenter: MegumiSuto(ChuoUniversity)

Title: “CorporateGovernanceandSocialInvestment”

Date: July31,2003

Presenter: GillesHilary (HongKongUniversityof ScienceandTechnology)

Title: “ShareholderActivism in Japan:socialpressure,privatecostandorganizedcrime”

Date: July31,2003

Presenter: SanghoonAhn (HongKongUniversityof ScienceandTechnology)

Title: “TechnologyUpgradingwith LearningCost”

Date: August29,2003

Presenter: SungWook Joh(KoreaUniversity)

Title: “Bank loansto distressedfirms: cronyism, bank governanceand the 1997Korean

economiccrisis”

Date: September18,2003

Presenter: HowardStein(Roosevelt University)

Title: “FinancialGlobalizationandEconomicDevelopment:TowardanInstitutionalFoun-

dation”

Date: October1, 2003

Presenter: Jenny Corbett(AustralianNationalUniversity)

Title: “Where did my money go? Policy approachesto cross-bordertradein e-financein

APEC”

Date: November20,2003

Presenter: ChongwooChoe(Universityof New SouthWales)

Title: “DelegatedContractingandCorporateHierarchies”

Date: November20,2003

Presenter: BrunoDallago(Universitadi Trento)

Title: “ComparativeEconomicSystemsandtheNew Comparative Economics”

Date: November20,2003

Presenter: AdrianvanRixtel (EuropeanCentralBank)

Title: “The New BaselCapitalAccordIts ImpactonJapaneseBanking:A QualitativeAnal-

ysis”

399



Research Activities

Date: December18,2003

Presenter: DongsooKang(KoreaDevelopmentInstitute)

Title: “K ey SuccessFactorsin theRevitalizationof DistressedFirms:A Caseof theKorean

CorporateWorkouts”

Winter Seminarson CorporatePerformanceandGovernanceof Firmsin KoreaandJapan

Date: January16,2004

Presenter: KeunLee(SeoulNationalUniversity)

Title: “CorporateGovernanceandLong Term Performanceof the BusinessGroups: The

Caseof Chaebolsin Korea”

“InstitutionsandLongTermPerformanceof Diversification:Caseof theChabolesin

Korea”

Presenter: YasuhiroArikawaandHideakiMiyajima (WasedaUniversity)

Title: “Bank-Firm Relationshipin the1990sJapan:ChangingMain Bank System,Invest-

mentandCorporatePerformance”

Presenter: KentaroIwatsubo(CEI FacultyAssociate,HitotsubashiUniversity)

Title: “ForeignOwnershipandCorporatePerformancein Japan”

Date: April 2, 2004

Presenter: T. J.Wong(HongKongUniversityof Science& Technology)

Title: “Gettingaway from Government:theFormationof CorporatePyramidsin Transition

Economy”

Date: April 2, 2004

Presenter: KwangwooPark (Chung-AngUniversity)

Title: “HarmingDepositorsandHelpingBorrowers:TheDisparateImpactof BankConsol-

idation”

Date: April 2, 2004

Presenter: E HanKim (Universityof MichiganBusinessSchool)

Title: “To Stealor Not to Steal:Firm Attributes,Legal Environment,andValuation”

Date: April 2, 2004

Presenter: Lai Si Tsui-Auch(NanyangTechnologicalUniversity)

Title: “RegionalEthnicityandStrengthof Ties:A ComparativeStudyof ChineseandIndian

Entrepreneursin Singapore”

Date: April 20,2004

Presenter: UtpalBhattacharya(Kelley Schoolof Business,IndianaUniversity)

Title: “WhenNo Law is Betterthana GoodLaw”

Date: May 7, 2004

Presenter: Yin-HuaYeh(Fu-JenCatholicUniversity)

Title: “Commitmentor Entrenchment?:ControllingShareholdersandBoardComposition”
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CEI Seminars

Date: May 28,2004

Presenter: RonaldDore (Visiting researcherat the ResearchInstitute of Economy, Tradeand

Industry(RIETI))

Title: “On theCorporateGovernanceof Japan”

Date: June1, 2004

Presenter: Hiroyuki Okamuro(HitotsubashiUniversity)

Title: “Determinantsof SuccessfulR&D Cooperationin JapaneseSmall Businesses:The

Impactof OrganizationalandContractualCharacteristics”

Date: June1, 2004

Presenter: LeeBranstetter(ColumbiaBusinessSchool)

Title: “Is AcademicScienceDriving aSurgein IndustrialInnovation?Evidencefrom Patent

Citations”

Date: June11,2004

Presenter: HughPatrick (ColumbiaUniversity)

Title: “Evolving CorporateGovernancein Japan”(Jointseminarwith the21stCenturyCOE

Hi-Stat)

Date: July2, 2004

Presenter: MakotoNagaishi(Universityof SouthernCalifornia)

Title: “CorporateCulture andManagerialDelegation: A Comparative Study of Japanese

andAmericanMultinationalEnterprises”

Date: July20,2004

Presenter: In-Uck Park (Universityof Pittsburgh andVisiting Professorat theCEI, Hitotsubashi

University)

Title: “OvercomingCoordinationProblem:DynamicFormationof Networks”

Date: July20,2004

Presenter: Gregory Jackson(ResearchInstituteof Economy, TradeandIndustry)

Title: “CorporateGovernancein Japan:Institutional ChangeandOrganizationalDiversity”
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Research Activities

AutumnWorkshop

Date: October21,2004

Presenter: HyosunKim (Chung-AngUniversity)

Title: “WhenWill My BossStepDown: TenureRulesin TopExecutiveChangein Japanese

Firms”

Presenter: KatsuyukiKubo(WasedaUniversity)

Title: “DeterminantsandConsequencesof Non-financialIncentive for Directors: Casein

Japan”

Presenter: SanghoonAhn (HitotsubashiUniversityandHKUST)

Title: “Do JapaneseCEOsmatter?”

Presenter: Dong-SoonKim (Chung-AngUniversity)

Title: “Information TransmissionbetweenDually-TradedStocksof Asian Firms and the

AsianFinancialCrisis”

Presenter: HideakiMiyajima (WasedaUniversity)

Title: “RelationalBankingin postBubbleJapan:Co-existenceof soft-andhardbudgetcon-

straint”

Presenter: KwangwooPark (Chung-AngUniversity)

Title: “Do Firms with GoodCorporateGovernancePracticesPay More Dividends? Evi-

dencefrom KoreanBusinessGroups”

Presenter: ToshiyukiSouma(KyotoGakuenUniversity)

Title: “Do LargeShareholdersMonitor or Colludewith Banksin Japan?”

Presenter: Juro Teranishi (HitotsubashiUniversity), Hideaki Miyajima (WasedaUniversity),

Sang-WooNam(ADB Institute),KwangSuonChung(Chung-AngUniversity),Yong

WookJun(Chung-AngUniversity)

Title: PanelDiscussion“How FirmscanbeGlobally Competitive? TheCaseof Japanand

Korea”

Date: November24,2004

Presenter: KyungSuhPark (KoreaUniversity)

Title: “Why managerialmisconductspersist?Therole of controllingshareholdersin corpo-

rategovernance”

Date: December20,2004

Presenter: ChongwooChoe(AustralianGraduateSchoolof ManagementandISER)

Title: “Multinational transferpricing: The relationshipbetweentax andincentive transfer

prices”

Date: December20,2004

Presenter: SisiraJayasuriya(Universityof MelbourneandISER)

Title: “Land degradationandindustrialpollution in developingcountries:impactof trade

liberalization”

Date: January18,2005

Presenter: JaehongKim (HandongUniversity)

Title: “Optimality of Entry RegulationunderIncompleteInformation”
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CEI Seminars

Date: February18,2005

Presenter: KazukiYokoyama(NagoyaCity University)

Title: “Determinantsof BankClosureDuring theBankingPanicsof 1927in Japan”

Date: March10,2005

Presenter: Hiroaki Niihara(Ministry of Economy, TradeandIndustry:RIETI)

Title: “Yushukigyono Kansatsuniyoru Kigyotochino Katachito Honshitsu”(in Japanese)

Date: April, 11,2005

Presenter: YutakaArimoto (Universityof Tokyo)

Title: “Risk, Transactioncosts,andGeographicDistributionof ShareTenancy: A CasePre-

WarJapan(in Japanese)”

Date: April, 15,2005

Presenter: Gregory F. Udell (IndianaUniversity)

Title: “DoesMarketSizeStructureA . ectCompetition?TheCaseof SmallBusinessLend-

ing”

Presenter: Willem Schramade(ErasmusUniversityRotterdam)

Title: “Bond underwritingfeesandkeiretsua/ liation in Japan”

Date: May, 12,2005

Presenter: HakK. Pyo(SeoulNationalUniversity)

Title: “An Episodeof RapidProductivity ConvergenceandStagnation:Korea(1954-2002)

” (Jointseminarwith the21stCenturyCOEHi-Stat)

Date: May, 25,2005

Presenter: RandallMorck (Universityof Alberta)

Title: “AmericanZaibatsu”

Date: June,13,2005

Presenter: ZenichiShishido(SeikeiUniversity)

Title: “Firm asanIncentive Mechanism(in Japanese)”

Date: June,17,2005

Presenter: KwangwooPark (KoreaAdvancedInstituteof ScienceandTechnology:KAIST)

Title: “The VeryDarkSideof InternalCapitalMarkets:Evidencefrom DiversifiedBusiness

Groupsin Korea”

Date: July, 12,2005

Presenter: Lihui Tian (PekingUniversity)

Title: “Financial Regulations,InvestmentRisks,andDeterminantsof the ExcessChinese

IPOUnderpricing”

Date: August,15,2005

Presenter: GillesHilary (TheHongKongUniversityof Science& Technology)

Title: “The E. ectof Auditor Choiceon FinancingDecisions”
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Research Activities

Date: September16,2005

Presenter: YishayP. Yafeh(TheHebrew University)

Title: “BusinessGroupsin Emerging Markets:Paragonsor Parasites?”

Presenter: ReneeAdams(StockholmSchoolof Economics)

Title: “Do DirectorsPerformfor Pay?”

Date: October24,2005

Presenter: RicardGil (UC SantaCruz)

Title: “RenegotiationandRelationalContracting”

Date: November1, 2005

Presenter: Aditya Kaul (Schoolof BusinessUniversityof Alberta)

Title: “TradingActivity andForeignExchangeMarketQuality”

Presenter: Manoj Raj (SingaporeNationalUniversity)

Title: “Appointmentof RetiredBureaucratsto JapaneseBoards:FurtherEvidence”

Date: December12,2005

Presenter: GiovanniBarone-Adesi(TheItalianUniversityof Switzerland)

Title: “GarchOptionsin IncompleteMarkets”

Date: December15,2005

Presenter: VikasMehrotra(Schoolof Business,Universityof Alberta)

Title: “Ownership,ForeignListings,andMarketValuation”

Presenter: S.GhonRhee(Universityof Hawaii)

Title: “An Anatomyof theMagnetE. ect: Evidencefrom theKoreaStockExchangeHigh-

Frequency Data”

Date: February28,2006(COE-RESProject)

Presenter: KotaroSuzumura(HitotsubashiUniversity)

Title: “RationalChoiceandRevealedPreferenceafter70 Years”

Presenter: JuroTeranishi(HitotsubashiUniversity)

Title: “InvestorRightin HistoricalPerspective: GlobalizationandtheFutureof theJapanese

Firm andFinancialSystem”

Presenter: Noriyuki Takayama(HitotsubashiUniversity)

Title: “Nenkin SeidoKaikaku”

4 Publication

Center for EconomicInstitutions Working Paper Series
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Visitors’ OÍ ce(7) (8337)

2F
RoomNo. Name Ext.

I-203 Yupana 8374
I-207 Takayama
I-208 Aoki 8344
I-211 Yoshihara 8354
I-212 Shimizutani 8369
I-213 Kuroda 8368
I-214 Watanabe1 8356
I-215 Kambayashi 8364
I-216 Sakamaki 8357
I-217 Iwaisako 8373
I-218 Kanoh 8372
I-219 Watanabe2 8358
I-220 Fukao 8359
I-221 Asako 8360
I-222 Suzumura 8353

Room Ext.
NetworkandData
ProcessingSection

8401

PublicationsSection 8328
SecretariatSection 8327
Centerfor Economic
Institutions

8405

pie AdministrationOÍ ce 8329
OÍ cefor Creative ScientificResearch 8345
COEÏ RESOÍ ce 8350

1ToshiakiWatanabe
2TsutomuWatanabe
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Building Inf ormation

Seminar
Room(3)

Seminar
Room(1)

Toilet

Center for Economic Institutions
Reception Room

I-326

I-325

I-324

I-323

I-322

I-321

I-320

I-319

I-318

I-317

I-316

I-315

I-313

I-312

Meeting
Room

Seminar
Room(5)

Seminar
Room(4)

3F

4F

Visitors’ Office(6)

Toilet

Visitors’ Office

Hi-Stat Office

Hi-Stat Project Room

Office for Specially
Promoted Research

3F
RoomNo. Name Ext.

I-312 Abe 8347
I-313 Iwatsubo 8348
I-315 Kumo 8361
I-316 Nishizawa 8362
I-317 Tsuru 8384
I-318 Ogura 8383
I-319 Kurosaki 8363
I-320 Kuboniwa 8381
I-321 Nishimura 8380
I-322 Kiyokawa 8379
I-323 Sugiura 8365
I-324 Iwasaki 8366
I-325 Konishi 8367
I-326 Saito 8370

Room Ext.
SeminarRoom(1) (7361)
OÍ cefor SpeciallyPromotedResearch (7362)
SeminarRoom(3) (7363)
Centerfor EconomicInstitutions 8352
Visitors’ Room(6) 8346
Hi-StatOÍ ce 8375
Hi-StatProjectRoom 8377

4F
Room Ext.
MeetingRoom (7360)
SeminarRoom(4) (7364)
SeminarRoom(5) (7365)
Visitors’ OÍ ce 8349
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Research Centre for Inf ormation and Statisticsof SocialScience

2 Research Centre for Inf ormation and Statisticsof SocialScience

IER
Computer Room

Entrance
Hall

Library for
Japanese
Statistics

Toilet

1F

3F

2F

C-31C-32

C-30C-33

Toilet

Toilet

Toilet

2F
Room Ext.
Library for JapaneseStatistics 8391

3F
RoomNo. Name Ext.

C-30 Yamaguchi 8390
C-31 Satow 8396
C-32 Yasuda 8395
C-33 Kitamura 8394
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Building Inf ormation

3 Kodaira Inter national Campus

Lounge

Entrance Hall

Elevator Hall

Entrance Porch

Toilet

EV

Toilet

EV

Project office of "High Degree Anaylsis with Micro Data"

2F

1F

Toilet

Toilet

Toilet

Toilet

Elevator Hall
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Mercury Tower

4 Mercury Tower

3610
(1)

3611
(2)

3613
(3)

3615
(4)

3614
(7)

3615
(8)

3605
(16)

3603
(17) 3601

(14)

3602
(13)

3604
(12)

3606
(11)

3608
(10)

3609
(9)

3612
(6)

3617
(5)

3607
(15)

Toilet
A05

Toilet
A05

DS

DS

EV EV

EPS

Refresh
Corner

Elevator-Hall
B  03

B
04

B
04

Project Room ( Takayama )

Project Room ( Saito )

Project Room ( Fukao )

Project Room ( Watanabe )

6F
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